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COMMODITIES  &  PRICES 

I  _ 

I  Th»ire  every  reason  to  expert  another  increase  in  copper 

prices.  This  would  have  nothlnir  what  so  ever  to  do  with  demand 
and  supply  hut  would  he  strictly  a  politically  sponsored  move. 
Chile  insists  that  its  copper  he  sold  in  the  IT.S.  at  prices  similar 
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Higher  Freight  Gmgsll  Wnt«  from 

Rate^  Worry  B.c.  £ast  QuajTels  Could 

Lumber  Industry  \„  _  ,  «  . 

. . T,...  tut  Europe  s  Uil  supply 


A  rs...»iA..c  Aftneesesok  Tkm  ResAm  I.  '  Cranbi  onk.  R.C.  -  nrvelopmont  l  P****  ‘*>e  Kingdom,  where  the  price  is  soverned 

PP  ■  A  xa  1-  inleerstcri  forest'  "I'hstantial  shipments  of  copper  products  from  Kiirope  to 

ed  in  Modest  Surplus  Plonned  From  A  Much  inriiistrv  in  the  East  Kootenay  dis-'  Russia  and  by  a  speculation-fanned  inflation  in  metal  prices. 


Higher  Gross  Notional  Product — Debt  Reduc-  fict  '•«  indicvc.i  in  the  merjicr  of: 
tion  Still  Regarded  as  Sound  Business.  i'"'"-  operations  in  m.s 

^  iRTpa.  Thp  new  company  will  be 

~sVT~J  DeSEAU  Crestbrook  Timber  Ltd.,  Canadianj 

O'lTAVV.A. — The  government ’.s  budfret,  is  a  .stand-pat:'^""*'""'’'^’ 

biidffpf.  and,  for  the  moment  one  can  see  no  rea.son  whv  company  v\iii  be  the 

,  .  producer  of  lunther  in  the  Brittsh 

It  should  have  been  otherwi.se.  ‘  .Columbia  inter, o.,  with  an  annua! 

Nobody  expected  taxes  on  individuals  and  corpora-  cut  of  appr.oximatei.v  so  million 
Hons  to  he  raised  and  there  was  no  increa.se.  Nobody  board  feet. 

with  any  .sense  of  accoiintins:  could  expect  them  to  be  forming  the  new  corpora- 

_...  .1  .  '  j  II.  1  tion  are  Cianbrook  Sash  ^  Door 

rut  this  rear,  and  there  was  no  cut.  „  „ 

_  '  ......  .  Co.  I, Id..  Cranorook;  and  its  two 

Beyond  these  two  possibilities  in  every  budjret.  there, (v,|,„^hia  Contract-; 

can  only  be  a  measure  of  straijrhtenins:  out  a  feWjing  i.id..  Canal  Flats;  George  Me-; 
kinks  here  and  there.  If  these  kinks  are  unimportant  innes  Ltd.,  st.  Mary  s  i.ake;  and; 
to  the  people  as  a  whole,  perhaps  it  indicates  that  there' Sawmills  Ltd.,  Par-; 
is  no  u.se  monkevinc:  with  a  machine  which,  bv  and  lartte.’'^""’  .  ^  ^ 

^  Ci  e.stbi  ook  I  imber  Ltd.  will  op- 

flinctions  well.  orate  three  niain  manufacluring| 

Perhaps  a  point  taken  from  jplanls  at  Cranbrnok;  plus  a  plan- 

year’s  budget  addrc.ss  by  M.'.^^fjPi-  j,||  how  man.v  saris  can  a  jpjj  mill  at  Can.rl  Flats;  and  a  .saw-i 

Hams  may  hero  be  repeated  andl^old  mine  president’.s  wife  wear?  mill,  planing  mill  and  dry  kiln  all 

aomo  les.son  drawn  from  it.  The  20'’/,  tax  on  advertising  rev-  Parson.  In  adr.ilion,  it  will  have. 

Ho  slated,  halfway  through  his  pmjp,  of  eortain  .American  piibli-  seven  small  .s-wmills  .supplying! 

address  on  .\pri!  .ith.  Ifl.i.S  "...  I  cations  actuall.v  is  the  only  change  rough  lumber  to  these  plants.  j 
propose.  Ihorefore.  In  rocommend  ^  manufacturer  of  farm  Impic-;  Forest  management  licence  No., 
a  lax  structure  which,  as  clo.-ely  oients  you  cannot  care  much  H,  issued  to  C'anbrook  Sawmills 
|as  I  can  c.stimatc.  would  produce  about  a  cut  In  tariff  on  imported i Ltd.  will  supply  about  .30  per  cent 

C  balanced  budget  If  we  have  a  yppip  parts  going  into  the  old  of  Ihe  company's  timber  require- , 

los.s  national  product  of  about i^hreshing  machine.  If  you  are  a  menis.  The  bu'k  of  the  lemaining, 

■20  billions.*’  builder  or  a  hoii.se  buyer,  you  willilimhcr  will  come  from  conipan.y| 

'  A.  u  a  In  orill  nn  nwned  timpnr  arirl  limher  scales  in' 


Russia  and  by  a  speciilatinn-fanned  inflation  in  metal  prices. 
The  weight  and  prior  relationships  between  copper  and  alumi¬ 
nium  are  increasingly  in  the  latter  metal's  favour.  This  is  where 
copper  men  see  their  own  long  term  danger. 


Among  the  other  metals  futures  prices  are  a  little  heller 
only  in  sine,  .4nd  here  the  gains  are  strictly  fractional  without 
any  effect  whatever  on  spot  prices.  Lead  remains  steady  with 
demand  somewhat  hushed  from  that  of  recent  weeks  and  months. 

Wholesalers  are  cleaning  up  in  olives,  olive  oil  and  allied 
products.  Retailers  are  expected  to  do  so  somewhat  later.  Im¬ 
porters  report  a  sharp  falling  off  in  these  products,  as  many 
growers  and  marketers  in  the  Meditteranean  countries  are  with¬ 
holding  their  storks  to  wait  for  the  shortage  prices  which  must 
result  from  the  partial  crop  losses  during  recent  bad  weather. 

."Vliich  oil  gallonage  is  disappearing  into  storage  in  the 
Montreal  areas,  to  be  brought  out  when  prices  have  been  firmly 
established  at  considerably  higher  levels. 


I  Special  In  The  Financial  Times 

V.^NCOUVF.R  —  While  British 
rolumbia  lumber  nperainrs  won 
a  temporary  respite  from  higher 
railroad  rates  after  their  proic.si 
to  the  Board  of  Tran.sport  Com- 
mi.ssioncr.s.  there  i.s^  not  much 
pro.spcci  of  the  suspension  con¬ 
tinuing  foi-  long.  Sawmill  men 
arc  resigning  lhcmselvc.s  to  an 
increase  in  transportation  costs. 

Whether  thev  can  succcssfiiliy 


The  Increasingly  Oil  Based  Economy  Would 
Be  Stifled  If  Politicol  Interference  Were  to 
Holt  the  Flow  of  Crude — Eden  Faces  Under¬ 
ground  Movement  in  His  Own  Forty 


'  A«  it  turned  out.  Canada  hadibc  glad  to  hear  that  there  will  no  owned  timber  and  timber  sales  in' 
In  I0,i.3  a  gross  product  of  ,$26.R  longer  be  a  sales  tax  on  certain  the  areas  coniigi.oiis  lo  the  plants.' 
billions  but  a  budget  deficit  of Iconstniction  material.'.  But  if  voii  President  of  the  new  company 
J.31  millions,  nevertheless,  came  toibiiy  on  a  twenty-five  year  mort-  is  •!.  M.  Brown  .Ir..  of  .Sandpoint, 
pass.  Elsewhere,  the  table  .'how-, gage,  the  twenty-fifth  part  of  the  Idaho.  V.  CL  B’r.wn  'no  relationil 
Ing  the  comparative  expenditures isales  tax  on  tar  oer  annum  is  not, of  Cianbrook.  will  be  vice-presi- 1 
•  nd  re\’rnues  for  the  fi.sral  yearsiMkely  to  make  you  shout  witVi  joy  dent.  j 

!f».34-.i.S  and .  shows  wherejat  the  savings.  Other  dircclois  are  A.  O.  Far-! 

Bie  expenditures  have  largely!  Convention  goer.'  in  certain  slad  of  Cres'.n.  former  prc'idcni' 
taken  place.  .\gain't  this  year’s  categories  will  get  an  al1owanceif*f  Cranbrook  .Sawmills  l,ld.;  Paiilj 
estimated  budget  deficit  of  SI.M  against  Iheir  taxable  income  for|E.  Cooper  of  Vancouver,  who  re- 

millinns,  reduced  In  .$.il  millions  the  expenses  incurred  in  attend-  tiled  a  year  ago  as  president  of 

In  Ihe  actual  outcome,  the  minis-'ing  up  to  two  conventions.  Crown  Zellcrbach  (Canaria,  I,tri..! 

ter  is  budgeting  for  a  relativclvi  One  cannot  see  gold  mines  nowi'^'V^  who  is  nov\  a  direclor  of  that! 
modest  surplus  of  .$11.3  million  in  receiving  the  cast-aid  on  a  year|4^f’'^P^'2.''  <*  consultant  lo  the 

the  year  getting  underway  on  to  year  basi.s  rushing  nut  to  sell '  managcmenl ;  fteorgp  W.  O  Brien 

April  l-l.  This  n'ill  permit  a  fur-  their  gold  freely  at  an  officialTf  Vancouver,  senior  vice-presi- 

ther  reduction  in  Ihe  debt,  andiprice  of  something  less  than  $.3.3  dent  of  powe.i  River  Co.  I,td..  and 

Indicates  that  siu’h  a  sy.'tem  of  an  oiinee.  president  of  North  West  Cedar 

hoiisekcepi ng  is  still  fav'oiired  by  Of  course,  gold  mines  can  al-  Products  Co.  I, id.;  Chester  Chas- 

the  present  government.  way.®  .sell  in  Bombay,  the  great  ’ck  of  Spnk-,ne.  attorney  and  a 

In  view  of  the  siihstanl  iaily  fictitious  market  for  gold,  where 'dii  eclor  in  a  number  of  compan- 
higher  G.N.P.  the  $11.3  millions  willing  to  pay  as  mueh  'C':  end  Carl  I,  Hall  of  Vancouver. 

mu.'t  be  regarded  a.s  mode.st  would ^ vice-presiden’  of  Hall  Securities 

will  possibly  be  exceeded.  oc  P'''''idenl  of  Hall  Con,pany 

paid  in  i-upees  instead  of  dollar.'  and  a  ouecor  of  a  numbei" 

ncvelopmeni  „f  Boom  (Continued  on  Page  12)  companies. 

For  one.  the,e  aie  about  $200  -  i 

milhons  outstanding  in  taxes  d„.-|T|,^  lonOred  SeCflOII 
on  10.3.3  calendar  rear  arcount.  -"  . . .  v 

'The  development  of  the  boom,  it'^  fill  f*  a  ^  I  If* 

s$innkage  or  its  expansion  is  .  o  b/TIOll  LODOUf  1  fOtlt  CTOCK  HlfltS  l 

more  foieseeable  than  last  year’s.  .  •  •  I 

;G,oss  National  Product  is  expect-j^f  /  GSf  Of  IfTiPOrtOnt  PrinCiPlG 
ed  to  he  significantly  higher,  »  ” 

•  gain,  to  p.oducc  from  the  exi.st-  ,  . .  ... 


The  budget  did  nothing  to  excite  commodity  markets  in 
Canada.  Those  cuts  or  eliminations  of  sales  taxes  on  certain 
hiiilding  products  will  show  up  as  a  percentage  of  the  total  cost, 
hut  individually,  the  effects  are  likely  to  he  very  small  on  each 
construction  .ioh. 

One  basic  commodity,  gold,  is  in  s  somewhat  bewildering 
slate  as  a  result  of  the  budget  provision  which  frees  producers 
to  sell  their  product  anywhere,  at  any  price  they  may  get.  There 
is  no  reason  to  think  that  the  finance  minister  had  anything 
in  mind  that  might  have  escaped  the  rest  of  the  world.  There  Is 
still  only  one  final  customer  who  will  pay  In  dollars — the  United 
States  and  there  Is  no  indication  of  any  price  change  from  $.3.3, 
■A  higher  price  would  be  feasible  only  after  a  severe  deflation 
such  as  the  economies  suffered  twenty-five  years  ago.  lower 
price  Is  not  visible  In  the  free  market  In  present  times  of  in¬ 
security  when  not  only  the  moths  can  gel  into  the  paper. 

Farm  commodity  prices  will  he  quite  unaffected  by  such 
savings  as  are  possible  from  duty  free  imports  of  machinery 
parts.  As  far  as  agriculture  Is  concerned,  the  worry  is  not  how 
lo  lower  prices  hut  how  lo  lower  costs  and  raise  prices.  The 
budget  «'a.s  not  expected  lo  bring  this  about  and  of  course  it  did 
not. 


(TOAcriimenI  Under  Fire  For 
Sa>ing  the  Taxpayer.s*  Money 

Crit-icized  by  Tory  Press  for  Refusing  fo  Be 
Held  Up  by  Provinciol  Premiers — N.B.  Con¬ 
servatives  Expect  to  Be  Returned,  ond  Claim 
Sweep  in  Feclerol  Voting. 

By  TEMPUS 


'  .  By  ALFRED  W.  GINGELL. 

a,c  re.',2n,n2  thcm.'eivc.'  to  an  Corre.pund.nt  of  Th,  F.nonciol  Time,) 

inc'ca.'p  in  tcan.'oorta, ion  co.'ts.  ..  ^  >  ,  i 

Whether  they  can  .'uccc.'.'fuliy'  I-ONOON  (In’  mail):-  Middle  Ka.«t  trotiblrs  hav^ 

pa.'s  along  the  incrca.'p  to  thp'rai.-'pd  frar?  of  a  balancfi  of  ftirl  crisi.'s.  T  bp  U.S.  roiild 
con.«,,mp,"s  irmains  lo  bp  .'ppn.  manatTP,  but  k'liropp  i.?  hpax’il.v  dpppndpnt  on  .'siippliPA 
Coa'i  .sawmill.'  .sold  fi3R.nno.fino  Middle  Ka.'st  which  come  by  way  of  fhe  .Siipf, 

feet  of  lumhp,  m  Canada  ,n  19.34.  pjpp  jj^p  thi’otipb  .Syria  and  Jordan, 

and  ,ntp,,or  R.C,  mills  accountpd  .  ,  ,  ,  c  _ 

(for  another  fiin.noo.nnn  fcPt.  Com-  A"*  P'’odiic(ion  of  the  \Ve.<«t,prn  world  ..witchp,«  from 

pared  with  thp  Canadian  markrt  coal  to  oil  the  dependence  increa.se.s.  The  Middle  Ka.«t. 
were  sale.'  of  970,000.000  fppt  fiom  .■jupplied  ncai'lv  162  million  ton.'s  of  oil  to  the  free  world 
the  coast  and  47.3.000.000  feel  from  |j,,.jjp  proportion  of  thi.®  wa.®  ab.®orhed  by 

tne  interior  lo  the  U.S.  In  other  j,  therefore  obvioil.®  that  .®hotlld  thi.®  .®upply 

words.  Canada  consumed  27.6  per-  ,,  1  ,  ,  j 

cent  of  total  shipments  and  the  he  ctit  off  industry  in  Europe  would  .®low  down. 

U.S'.  32.2  peicenl.  The  over.'pas  London  Stock  Exchanged - * 

export  market.'  absorbed  the  realizes  that  i,  would  not  only  be  1  inipiests.  liaq  prodiieed  31  mil- 
balance  companies  that  would  suf-  lion  Ions  in  19.3.3. 

Thus  it  is  clear  that  the  rail  f’’’’-  Millions  of  pound.'  have  Kuwait  produced  .3,3  million., 

trades  does  figure  exlen.'ivcl.v  in  ■'h''"'  *■’"  converting  indii.'-  snd  i.'  a  joint  Brilish-n,ilrh  and 

British  Columbia's  lumber  busi-''nfl  plant.'  lo  oil  and  the  mar-  .\merican  affair.  Qiiatar  which 

kei'.'  behaviour  iiidicaies  that  in-  pjodiici'd  .3.4  million  tons  and 
1  The  expected  rale  increa.'e  will  vulnerable"  Pc-sia  Hfi  million  ton.'*  are 

be  in  accordance  with  authority  industrials  arc  to  any  ccs.'ation  of  shared  between  a  number  of  m- 
from  Ottawa  to  enforce  a  maxi-  supplies.  lercsls.  .Saudi  .Arabia,  a  vei  y 

mum  fi  percent  boost  in  vvestern  The  hope  must  be  that  self  in-  high  flash  point  area  with  IR  mil- 

lumber  rales  to  points  ea.'t  of  the  Iciest  will  make  the  nations  of  Imn  tons,  is  wholly  .American. 

Lakehcad.  Thi.s  will  be  in  line  the  free  world  gel  together.  On  '!*  *•*  *^* 

with  a  similar  general  increase  the  face  of  it.  there  is  some  hope  There  is  linie  nervoii'oes'  here 

ctfpctive  a  lew  da.'S  ago  on  allNhal  the  miitiialit.v  of  interests  about  the  prodiielion  side  of  the 

inlernational  traffic  handled  by  will  make  for  a  common  front  problem.  More  attention  is  being 

jCanadian  railroads.  again.'!  the  trouble  maker'  in  the  given  to  the  po.s.'ihilitie.s  of  a 

The  general  incrra.'e  aiilomati-  Kremlin  who  are  .'O  ably  abetted  polilieal  explo.'ion  and  an  inler- 
|Cally  follows  a  6  percent  freight  by  the  overwhelming  ambitions  riiplion  of  transport.  But  now 
"rise  introduced  a  couple  of  weeks  of  many  Middle- Eastern  ruler.',  lhai  the  dust  of  the  General 
ago  b.v  the  U.S.  Inferstale  Com-  I.el  us  see  hovv'  British  and  Gliihb  dismissal  has  subsided, 

nieice  Commission,  But  the  Can-  .American  inicresis  aie  split  up.  there  is  some  disposition  to  he- 

adian  commissioners  have  siipu-  In  Iraq,  the  oilfields  are  23",'"-  lievc  lhal  our  relation.'  with  .Inr- 

laled  that  the  general  rate  will  British  retioleum.  23".,',  Royal  dan  are  iiol  so  bad  a.'  vA'ere 

apply  on  lumber  only  if  it  i.-  Diitch-.Shcll,  23'-,'',  .American  and  thoiighi  al  first, 
snipped  al  less  than  $1  per  ini»l23a,%  French,  The  odd  .3G  is  Rut.  whatever  happens.  lh» 

pound.'.  'represetiied  by  the  Gulhenkian,  U'ouhle  stirrers  in  the  Kremlin 

-  —  —  — 'vx’ill  keep  things  simmering.  To 

•  !  »  hear  some  people  talk  in  London 

Details  of  New  Water  Power  and  pl.'cpw'hpre.  onr  would  think 

that  wp  wpi’P  iT'jpon.'sihlp  for  all 

Deal  in  B.C.  Being  Discussed 


tContinued  on  Page  12)  | _ 

For  one,  there  are  about  $200  -  | 

.  J-  •  .  J  "*ii  ■  a  ^  .  OTT.AW.A;  A’oii  remember  how 

million'  outstanding  in  taxes  riii.^iTI,-  lanAr«n 

.  '  ignorea  jecrion  S,3|jn  has  tried  m  re-wnle 

on  19.'i.3  eaiendar  vear  arcount.  -"  . . .  ~ 

'The  development  of  the  boom,  its  ^  Jill  f*  a  Ilf*  a  hisioiy.  Well,  ihe  Toi,'  pies. 

sh  rinkage  or  it'  expansion  is  o5mO//  LaDOUr  F rOOt  CrOCK  Hints  " 

,  ui  4U  I  4  »  «arnp  thing  in  rommpnting  on 

morr  foir.'irrabir  than  la-st  vpar«.  m  •  #  ■  § 

important  Principle 

,  ,  .  ,  .,  .  ,  - - - —  — — -  provincial  conference  w'a.s 

■  gain,  to  produce  from  the  exi.st-  ,  „..,„i  •.  •  •  .1.  u  .  ,  -  ,  i”  "  v 

,  A  eiack  I,'  appearing  m  the  between  eompanv  and  Rrniher-  Oenree  Orwell"'  ‘  19R4  "  a'’ain. 
tng  fax  .stnictiire  revenue.'  con-  .  -  ,  ,  •  ,  .  ,  ■ 

.  ,  ,  ,  I hitnei to  seemingly  .solid  front  pre-  hoods  w'lthniil  previous  ronsiilla-'  *11  twe  Prime  Minister  fried 

aideriv  in  exce.ss  of  w-hal  can  be  ,u  ui-  j  .  ,  . 

estimated  to  the  publir  and  tn  iheir  tion  of  employees  eoncerneri.  that  ^o  was  lo  save  the  Canadian 

employers  by  the  railway  brother-  an  employee  w'as  forced  to  lose!  .-xpsyer  money. 

One  eannol.  al  this  slagr  how-  hoods  with  the  challenge  of  the  employment  or  pay  dues  to  a  doing  thal.  he  was  given 

•  v'-f,  take  the  hoom  for  granted. Ipewly  -  organized  Canadian  As-  union  "  to  w’hich  he  did  not  wi.sh  ,pp  works;"and  so  was  the  Fin- 

The  sharp  ri.'e  of  19.3.3  has  been  .spHalion  of  Railwaymen.  to  belong."  and  thal  ,he  agree-,  Minister  Walter  Harris. 

exceptional.  not  exceptional],.  The  A.s.sociation  says  it  has  a  ment  was  signed  although  both  h^ppp^^ri;  Pri- 

BPod,  It  w-as  nut  of  Ihe  ordinary,  pnember.ship  of  close  to  2.000.  ad-  parties  knew-  that  there,  w'as  a  .  o.  ,  , 

and  only  an  economist  who  woulo  I, -nitipfily  .small  compared  lo  the  considerable  portion  of  the.  em-  ,.  , 

assume  that  la.'t  year’.'  rate  ofiiR  oOO  rail„-ay  employees  in  the  plovee.s"’  again.st  it.  ^ 

1-vowth  esfabli.'hed  a  basic  ra-e, Bin, herhond  of  Locomotive  En-  Mr.  .Iiistice  Montpeii,  aonulledi  rrhLdTer" Never 

of  growth  would  expect  si.eh  fig-  gjneers  and  the  Brotherhood  of  .^p  a.,.pemer,l  in  Febriiarv  on  the  .  '  Nigh7storv  have 

ore.  to  be  wmrttiy  of  building  a  iLx,eomoti ve  Firemen  and  Engine-  ,,.„„pris  that  it  was  against  the  '"7  ^  ,p, 

T,u4=et  on.  Finance  ministers,  allmen.  What  ,s  .significant  is  nol  pivi)  code  for  two  parties  together  7'’  7=""’ 

trasf.  mu.'t  he  expected  to  re-  ,he  size  but  the  i'.sues  w'hich  gave  ,  ,^1,^  partv  ,n  pay-  ZVZZ 

main  eool  and,  whatever  rise  one  the  new  union  birth  .  '.u  .  u  •  1'  1  ^rab  money  it  tney  nan  _oi- 

..r  „  111111,11  1,11  in.  menis  wMthoiil  having  some  color!  r-  j  u 

mar  say  about .  Ihe  governiiigi  The.se  date  back  to  the  signing  right  in  so  doing ’’  " 

party  in  Canada,  it  has  been'la.st  year  of  a  union  dues  agree-  The  Brotherhoods' and  the  CNR'  hanknipl  for  years, 

lucky  in  its  finance  minister.'  for  ment  between  the  CNR  and  the,hi,ve  both  announced  their  inten-! 

many  man.v  yea,'  now.  1  Brotherhood.'  by  which  non-union  ^ppppi  iprig^ipp,  ^prf  sidio,,.'  deviou.sncss.  the  provin- 

The  expenditure  forecast  of  $4.- , members  Inst  employment  pre-  ,he  A.S'ociation  of  Railwaymen  s  have  tried  to 


.All  Ihe  Prime  Minister  fried 
10  do  was  lo  save  the  Canadian 
taxpayer  money. 

For  doing  thal.  he  was  given 


ance  Minister  Walter  Harris. 

Here  is  what  happened;  Pri- 
p-.e  Minister  .St.  l.aurenl  chose 
lo  hold  on  to  the  taxpayers’ 
iv.oney  against  ten  provincial 


some  Arabian  Nighi  story,  hav-e 
.'uch  elegant  "hand  it  over"  fel¬ 
lows  shown  up  here  on  the  Hill 
•o  grab  money  If  they  had  got¬ 
ten  their  way  Canaria  would 
nave  been  bankrupt  for  years. 

Rather  cleverly,  and  with  in- 
'idioiis  devinusnes'.  the  provin- 


'  Rut-  ’I'hry  were  not  going  lo  get 
•my  eyira  money.  They  had  had 
onotigh. 

Their  pious  protests  that  this 
was  Iheir  mone.v  hardly  go 
down.  Vi'ho  in  Fredericton.  New 
Brunswick,  could  see  Rriti.sh 
Columbia’s  C'eeil  Bennett  raiding 
ihe  treasury  with  indifference? 
Who  in  British  Columbia  wnr- 
1  ies  whether  or  not  Nova  Scotia 
gels  all  it  asks? 

The  Prime  .Minister  promised 
'hem  nothing.  The  provincial 
.'’remiers  came  because  it  was  a 
gloriou'  tool  for  them.  Let  not 
the  taxpayers  he  fooled.  The 
provincial  Premiers  all  love  to 
come  to  Ottawa  on  expense  ac- 
(oimt.  Then  they  get  enough 
anti-Ottawa  ammunition  to  last 
them  half  a  year.  Besides  a  cou¬ 
ple  of  them  figiire  they  acquired 
'‘nough  malerial  for  a  political 
platform  to  carry  them  info 
rower  on  a  provineial  election 
Rill  more  than  one  such  anti- 


,  There  has  been  some  bungling. 

mainly  through  trying  tn  appeas* 
.'»peeial  to  The  Finanrial  Times  '  . 

various  opposing  interests. 

Vancouver:  .A  more  cordial  of  Washington,  although  the  terms  ,,,  .  ,  „ 

I  ne  evacuation  of  the  .Suez 

relalionsnip  between  tne  Socialiagi  eeri  upon  bv  the  prornncial ' .  ■  . 

^  e  K  .  I  (  anal,  which  was  going  lo  im- 

Credit  govmrnmrni  of  British  Col-  government  called  for  a  fairlv  .  .  , 

prove  relalions  w'lth  f.gvpt,  na, 

umbia  and  ihe  federal  admini.'tra-  geneioiis  rental  .'ctiip.  together  .  ,  ,  ... 

m.'lead  been  looked  on  as  a  sign 

lion  a,  Otiaw'a  prevails  as  a  re.'ult  with  the  supplv  of  a  certain  ajn-  ,  ,  „  .  . 

,  of  weakness.  Colonel  Nassar 

of  the  conlerenees  held  in  Ihe  oimi  of  pow'cr  for  Brili.'h  Coliim- 

_  ,  ,  „  .  .  ,  ...  rallies  Ihe  sabre  and  Iries  to 

East  recentiv  between  rrenuei’  bia  indiistrv.  Ihe  provincial  gov- 

niake  ihe  Kgvptians  into  warriors. 

W,  .A.  C.  Bennell  and  national  ernmenl  considered  thal  Ihi' 

,  ,  ,  ,  Mv  view  I.'.  however,  lhal  Ihere 

political  leaders.  would  at  least  insure  that  some 

r,  ■  r,  ,  .  .J  ,  J  /  few  Egyptians  who  reallv 

W  hile  Premier  Renneii  has  practieal  use  would  he  made  of 
,  J  ,  ■  u  ,  ■  .  .1.  want  anv  war  unless  it  i'  a  de- 

hern  guarded  in  his  statements  the  rivers  waters  where  they 

,  ,  .1  •  u  fen.'ive  one.  Thev  are  not  a  w’ar- 

concerning  the  measure  of  agree-  were  not  presently  being  har- 

ment  reached  respecting  division  nessed  for  power.  people  and  the.,  aie  none  the 

of  laxe.-,  he  rel.urned  with  assur-  Opposed  by  Ottawa  u 

lances  of  more  co-opeiation  than  The  federal  governmenl.  backed  ^ 

ha'  been  forthcoming  in  the  pa.'t.  hy  the  International  .loini  Com-  help  re. 

One  of  the  major  results  of  the  mi.'.-jon.  strenuously  objected  to  '"<''"hei'ing  Ihe  alarm  in  Cairo 
conference,  apart  from  the  appar-  ,njs  arrangement  and  last  year  near- 

enl  imdei’Slanriing  relative  to  the  hroiight  down  legislation  proviri-  »fh'P'"ed  vieiory  m  Ihe  desert, 
tax  situation,  is  the  optimism  now’  jpo  for  new  eonlrols  o\’er  w’aters  '  h.'  the  wa\. 

prevailing  both  at  Virtoria  and  flowing  through  Canada  and  into  ibal  Ihe  slabilisini  in- 

Otlawa  over  expected  .'cttlemenl  ,hp  fj  5;  ,ha,  would  discourage,  if  ''"Pnee  of  ihe  Suez  Canal  base 
of  the  long-standing  riispiile  over  not  automatically  cancel,  any  pro-  h"'  T.fA.  power-, 

water-power  development  on  the  jpc  ,iieh  as  lhal  pinposed  by  the  'hP''"  la.'l-ditrh 

Columhia  River.  Kai.ser  company.  The  provincial  C-ypi’iis.  In  this  eonnee- 

N  a  I  i  o  n  a  1  Resources  Minislef  p,„hoi  ities  went  to  Ottawa  ,0  'hP  i  Pmm"k.'  ftf  -State  Oeparl. 
..lean  Lesage  will  eome  lo  the  coast  a,.5„p  in  fai-or  of  the  Kaiser  pro-  "fh-ials  in  Washington  and 

shortly  to  go  into  details  concern-  gram,  but  wilhoiil  avail.  Cnngre.ssmnal  leaders  on  Rn- 

ing  the  propo.'ed  use  of  the  Col-  The  federal  altitude  has  been  action  against  Archbishop 

umbia'.'  waters  within  this  pro-  ,hp  Columbia  as  it  flows  M^'kario.'.  are  not  understood 

vince  for  a  giant  hydro-electric  through  Canada  should  be  util-  heir. 

project  al  Mica  Creek.  j,pri  m,.  the  benefti  of  Canaria,  'he  eall  for  self-delermi- 

Originally,  because  of  delays  in  ^nd  for  that  rea.son  it  has  been  "flim,  in  Cvpi'iis.  it  must  be  re- 


want  any  war  unless  it  i'  a  de- 
fen.'ive  one.  They  are  not  a  w’ar- 
like  people  and  they  are  none  the 
worse  for  lhal. 

Rut.  when  Col.  Na.s.ser  layx 
down  the  law',  I  cannot  help  re- 


getting  action  from  the  federal 


eial  Premiers  have  li’ied  to  |  Ottawa  platform  has  turned  out 


Ihe  Mica  Creek  dam  rnembered  that  this  onlv  .started 


$30  millions  for  the  new  fi'ral . ferenre  upon  failure  tn  pay  union  will  fi-'hl  the  appeal  to  hi-’heri  •‘"hf’"'  them.selves  as  merely  w'ani-  ,0  he  a  political  hearse! 

year  i«  »  nuite  fantastic  fi.gure.  dues.  If  it  w'as  not  a  closed  .'hop.  pm, j’j  necessary.  In  the  mean-  ing  to  get  their  own  money  back.  now  the  Provincia 

Government  aetivitie.'  in  Canada, this  agreement  w-as  the  next  thing  ,in,p_  ps  recruiting  rampaign  pro-'  Well,  if  everybody  had  got  his  ogisls  call  the  St.  Lame 

Save  become  .'o  big  that  reducing  to  it.  ojpssps  own  way.  the  federal  govern-  ernment  decentive.  One 

f»te  number  nf  pencil  allotments;  A  Montreal  engineer  sued  the  "  si'’nificanl  aspect  of  this*  money 

per  deoartment  and  turning  out  company  and  the  Rrotherhond.s  j,,dgment  is  its  emphasis  upon  the  for  any  public  biisine.ss.  w'elfar» 
the  light'  after  4..3n  n  m.  can  no  on  the  ground'  that  the  union  failure  of  the  contracting ,  pi"  Ptherwi.se.  , 

longer  make  any  difference  that  dues  agreement  had  been  signed  iCrtntiniied  nn  Pa'-e  II*  Laurent  had  already  given 

might  be  reflected  in  lower  laxe.'.j  “  - - - 1  t-^p  piovincial  Premier'  a  take 

Tbi'  19.3fi-.37  budget  again,  as  “  '  j  -t  or  leave  it  dictum.  3’hey  could 

Wber  recent  hiidgel.'.  provid-s!  j  ,.ome  to  Ottawa  if  they  liked, 

tberefore  a  golden  opportunity  for! 

each  citizen  fn  sit  dow'ii  and  de- ;  W71  •  ^  1  •  I  *A 

termine  which  of  the  many'  Whal  s  Itisidc*  ScroD  Deolers 

•pending  service.'  Ihe  government 

■bould  discontinue.  ^ _ |_  f  _  C  m 

It  would  he  an  exereise  noli  Pag*  ^5*Cl/71Dl©  Off  CXp 

milv  in  citizenship  hut  also  in'  Index  In  rnmpa.nle*  .  2  1  - 

good  boiisekeepinC.  Undoubtedivl  Canadian  snap  dealers  general- 

tVie  representatives  in  Ihe  House'  „  .  Iv  are  sitting  pieltv  with  a  biiov- 

.  _  1  ji  J  inevelopment*  of  the  Week  on  the  .^loek  and  Rond 

of  Commons  would  gtadly  accept  Markets  S  ant  »P>"lri  market  for  scrap,  par- 

•ugcesfioiis  from  Iheir  eonstitu- 

/  .  J  .  ■  lieularilv.  iron  and  steel  snap, 

ont.s.  .since  politics,  unaided  hv 

messages  from  back  home,  usually!  Voiir  Fire  »nd  Casiiatl.y  Insurance  .  .3  Operating  iheir  second  year  with- 

srlnds  up  demanding  that  taxes  cut  export  restriction,  Canadian 

be  rut  and  ♦hat  no  more  be  .spent  s-  „  1  -r  ,1  -  nralers  are  shipping  about  a  cargo 

.  •  ,  .  .  .  ConHnwIng  Tasks  for  Etiropean  Cooperation  .  «  ‘  * 

•Mthoiit  going  info  debt.  ^  average  of  9.1)00 

Will  Re  nUappointinr 

tons  —  nr  between  100.000  and 

There  is  no  getting  awav  from  Investors  Inqtiiries  Are  Ansivered — nn  Dominion  Stores, 

the  fact  that  the  budget  will  hej  Canadian  fanners.  Hiram  Walkrr  1  i  .3.000  ions  a  year, 

disappointing.  It  has  heenme  al-!  For  dealers  in  easiern  Canada. 

most  riislomary  In  look  forward  paiticiilarilv  around  the  Montreal 

4..  ri,„  ..,04-  .r:  What  Is  Ihe  .Need  for  a  More  W’ldespread  -Sterl  Prndiie. 

to  nitdgel  day  'vitn  excitement,  ifi  ,  ’  ,u-  oominnim  or-ow 

.  .  ,  f  1  •  ■  •*""  Oomesttr  Use  of  Ores  In  Canada  3  eonlinuin.  good  maikel 

not  hope,  for  .some  fiscal  miracie 

.  .  ,  ,  ,  .  ,  for  export  ferrous  scrap  repre- 

tn  fake  place,  for  some  .special  | 

froup  to  be  .spci-iallv  favoured,!  .  s"<'ce.'sful  gamble,  iinder- 

.  •  ,  .  ,  ,  F'3t*  Million  -Shipyard  Ordera  Hrip  Indii.st.rv  Rut  Com-  ,  ,  ,.,11  u 

for  somr  w'irked  group  to  he  spe-  .  ,  «  "  .  .  .taken  last  fall  when  navigation 

.  ,  ,  ,,  mission  Report  Holds  the  Answrr  .  I* 

eially  bit.  for  something  lo  talk  I  closed  on  the.  St.  Law'rence  Rive-. 

•  heut  and  lo  editorialize  ahoiii,  'Against  the  prospeei  nf  a  eonlinu- 

‘Tbe  pre.sent  budget  offer'  nr  .  iing  good  evport  market,  they  he 

iiirh  opportunities.'  Unlcs.'  .voii  arc'  ,  jgan  to  stpck-pile  rather  than  de- 


Whal’s  In.sideV 


Index  to  Companies 


Scrap  Dealers  Winning 
Gamble  on  Exports  Last  Year 


So  now-  the  Provincial  apol¬ 
ogists  call  Ihe  St.  Lauienl  gov¬ 
ernment  deceptive.  One  of  the 
Premiers  wanted  to  gouge  the 
federal  treasury  for  a  coni  $100.- 
000.000.  It  used  tn  be  the  crite¬ 
rion  of  political  excellence  if 
vou  could  grab  enough  pos,  of¬ 
fices:  you  were  a  great  Sucre's. 

'Continued  on  Page  fi) 


inrvrlnpmrnls  of  th»  Week  on  the  .stork  and  Rond 
Markets  .  . 


Voiir  Fire  and  Casnalt.y  Inspraner 


Continuing  Tasks  for  Etiropean  Cooperation  .  fi 

Investors  Inquiries  Are  Answrrrd — on  Dominion  Storrs. 
Canadian  fanners.  Hiram  Walkrr  1 


What  Is  Ihe  .Need  for  a  Morr  W’ldespread  -Steel  Prndiie. 

Hon  and  Domestlr  Use  of  Ores  In  Canada  3 


$.311  Million  -Shipyard  Ordera  Help  Industry  Rut  Com¬ 
mission  Report  Holds  the  Answer  .  I? 


Canadian  snap  dealers  general¬ 
ly  are  sitting  pretty  with  a  buoy¬ 
ant  world  market  for  scrap,  par- 
licularily.  iron  and  steel  snap. 
Operating  iheir  second  year  with¬ 
out  export  restriction,  Canadian 
dealer'  are  shipping  about  a  cargo 
a  month  —  an  ai'eragr  of  9.900 
tons  —  nr  between  100.000  and 
12.3,000  Ions  a  year. 


liver  exclusi\ely  to  the  dome.'tir 
market. 

The  open  world  mai  kel  for  Can¬ 
adian  dealers  represents  another 


mer  fiirnances  whereas  North 
Ameriean  mills  usually  have  open 
hearth  furnaces  requiring  a  better 
grade  of  snap. 

Between  the  two,  ihe  .'nap 


For  dealers  in  ea.'lern  Canada,  dealer  has  a  ready  market  at  his 


paitinilarily  around  the  Montreal 
area,  the  eonlinuing  good  market 
for  export  ferrous  scrap  repre¬ 
sents  a  siiecessfiil  gamble,  iinder- 
llaken  last  fall  when  navigation 
closed  on  the.  St.  Law'rencc  Rive-. 
'Against  the  prospeei  of  a  eonlinii- 
iing  good  export  market,  they  he 
Igan  to  stpck-pile  rather  than  de- 


disposal. 

-Snap  expoi'U  run  around  eight 
per  cent  of  total  available,  accord¬ 
ing  to  one  informed  estimalr.  giv¬ 
ing  a  total  domeslie  volume,  apart 
from  .scrap  accruing  in  mill  opera¬ 
tions,  of  around  million  and  half 
leins  annually  w'hich.  in  the  ah- 
'fore  of  19.3.3  figure.',  compares 
fg,'orably  with  1354. 


govortimnn,  the  Bii1i>h  Columbia  which  would  create  a  great  deal  "P  again  after  the  British  General 
government  made  an  inlerim  ^f  h.vdi  n-eleclric  power  for  Rri-  '"ho.'e  the  island  for  Ihe  new 

agreement  w'ith  Kaiser  Aluminum  (j,...h  Columbia,  The  cost  nf  .'itch  Meriilerianean  base.  One  could 
and  Chemical  Corp-  for  the  build-  unrieriaking  has  been  esii-  '.'"mpalhise  with  a  call  for  sclf- 
ing  of  a  low  -  level  dam  on  the  mated  al  from  $'1.30,000.003  to  a  deleiminalion  but  not  from  the 
(  oliimbia  neat  Castlegard.  R.C.  billion  dollar',  and  one  of  Ihe  commiinisls.  ttniti  Moscow'  re- 
This  would  have  hern  of  primaiw  |•pason'  foi  skeptirism  on  Ihe  pat'  leases  its  hold  on  its  pn.sl-viar 
benefit  to  pow'er  iiseis  in  the  stale  tCionlimied  on  I’age  lit  F.mpire  in  Easiern  Europe  and 


fiv  reinfoicemenls  in  a  few  hour.' 
lo  out  gariison.'  stationed  in  the 
Middle  Easl,  .As  Mn.scow  want' 
that  hasp  too.  we  .should  hold  it 
no  matier  wnal  the  dogooders  say. 

It  i.'  certainly  a  serioiis  mailer 
that  wp  are  so  dependent  upon 
oiii.sirie  .sources  foi  basic  energy. 
Ihi'  weakness  in  our  indii.strial 
sliucliire  i.'  very  obvious  lo  Ihe 
Russians.  Despite  the  lalk  of  a 
new'  look  "  in  Moscow,  the  aim  of 
a  world  dominated  by  commu¬ 
nism  remains;  and  what  belter 
plare  for  furthering  these  aims 
there  than  in  the  Middle  Ea.'t,, 
W'ith  it.'  often  desperately  poor 
people  in  countries  where  hoii'. 
ing  is  primitive  and  social  sys. 
lems  are  almost  non  existent. 

Rut  it  it  remarkahle  thal  the 
prosperity  nf  Europe  is  based  op 
siioh  a  flimsy  fuel  foundation.  It 
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u'mply  hindsight.  The  faet  is 
hat  Europe  W'ould  „ot  have  made 
he  progre"  that  it  ha,'  done  5*nria 

(Continued  on  Page  11)  • 
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Howard  Smith  I  Canadian  Investment  Fund 

Nets  $3.34  On  I  - 

Record  Sales  '••rrfon.  «  .ri 


Investment  Portfolio  os  ot  December  31st,  1955 

COMMON  STOCKS  i 


'AIITOMOTIVK 


0|*fr.  PfnfM 
Net  Eerninfs 
Etffl.  i»t!  Tom. 
Work,  repitel 
ritrr.  Hetin 


•  3.S4  2.76' 

?2.476.<llll  23.223,566 

n-i  .7.6-1  banks 


Reflecting  a  year  of  peak  sales, IBank  of  Montreal 
annudl  report  of  Howard  Smith'Bank  ot  Nova  Scotia 


ing  profits  and  in  net  earningsi Royal  Bank  of  Canada 
after  all  ehargcs  over  figures  for'Toronto-Dominion  Rank 
the  .preceding  year.  , 

Combined  sales  of  all  coni-i 
panies  during  the  year  were  atBASFl  MKT.41.S 
{iighest  point  in  the  hi.story  of  the,  Limited 


Market 

Approx. 

iShares 

Valuet  1 

Percent*  ^ 

50.000  $  2,309.609 .37 

2.91% 

$  2,309,609.37 

2.91%, 

....  16.000  $ 

7,54.000.00 

,95% 

. . . .  10.000 

.590.000.00 

.74 

lie  . . . . 

. . . .  2.000 

80.750.00 

.10 

. . . .  14.000 

817.750.00 

.78 

....  12,000 

899,000.00 

.88 

. . .  .  10.000 

460.000.00 

..58 

$  3, 201. .500.00 

4.03% 

8.000  $ 

864,000.00 

1.09%  1 

DIVIDEND 

DECLARATIONS 


Earnings  Gain 
For  Oinadian 
Westinghouse 


DIVIDENDS 

And  Other  Official  Notices 


Veiny 
Riti  Die. 
t  I 


cent  from  those  for  1954  at  $89,-: 


of  Canada  Ltd. 


16^56  as  compared  with  SSO-TIO.-,  Bay  ^  Smelting  Co.  Ltd.  29.000 

66.5.  ^asonal  recessions,  so  p' ’-jiniernational  Nickel  Co.  ot  Can.  Ltd  .55.000 
dent  in  .some  .vears  were  reportjj^.^^anda  Mines  Ltd  27.000 

states,  very  mild,  and  idle  time: 
for  lack  of  orders  was  at  a  mini-' 

mum.  The  favourable  busmens  INDUSTRIES  » 

’’.rougW  the'^r'eTOrd^^'"’^'"'""  Oilcloth  &  Linoleum  Co.  Ltd.  14,000 

sihle.  ,t  IS  pointed  out.  the  ^ecocd'.^;^,„,^pl  .  10,000 

volume  of  dollar  .sales. 

Pulp  production  during  the 
year  under  review  totalled  412,892 

ions,  an  increa.se  of  1.8.2  per  centipaparfiap  indu.stries  Limited  ....  .8.97,5 

over  19,54  figure.  About  two-thirds'^  j  ppp,  ^e  Nemours  &■  Co.  .  .  .8.000 

of  this  total  was  consumed  in 
company's  own  paper  mills  and' 

onc-third  sold  on  the  domestic, BEVERAGES 

and  export  markets.  At  thc|pj^,f jUp^  Corp.-Seagrams  Ltd.  .  50.000 

moment,  report  .states,  there  are  Labatt  Limited .  5.000 

prospects  for  a  continuing  heavy  logHvie  Flour  Mills  Co.  Ltd  12.000 

demand  for  pulp  productions.  j Hiram  Walker-Gooderham  A-  Worts.  Ltd.  40.000 

Production  of  all  grades  ^f  I  George  Weston  Limited  "A"  6.000 

paper,  except  in  a  few  cases  andl^po^pp  Weston  Limited  "B"  14,000 

for  very  short  periods,  was  at  a; 
rate  not  far  from  the  theoretical 
maximum.  The  demand  for  f'^f  ooLD  51INING 

paper  was  good  and  resulted  in  a  p,p^p  ^jncs'Lld.  .  20,000 

heavy  increase  in  production. , ^jjnp^  Htd .  6,000 

Kraft  paper  and  news  RradcS|f-ppp,^^j,ij.pp  ^td .  18.000 

were  ^cfually  m  short  snppl.v  ^ake  Shore  Mines  Ltd .  22.000 

TPost  of  thp  yrar.  with  ,  i  ^tcTntvro  Porcupine  Mine5  T.fd .  11.000 

chines  working  to  capacit.v.  Total  wright-Harcrcaves  Mines  Ltd.  ...  14.000 

production  of  all  grades  of  paper 
by  all  companies  amounted  to 

282,1.88  Ions.  HEAVY  INDUSTRIES 

Capital  cxpcndilurcs  mentioned  j  Canadian  Bronze  Co.  Ltd .  8,000 

In  the  fast  annual  report  were  alii  General  Electric  Company  .  10.000 

completed  during  the  year  underjpage-Hersey  Tubes  Ltd .  16,000 

review  and  further  projects  arc! steel  Company  of  Canada  Ltd.  .  50.000 

presently  underway,  some  of  the 
main  items  of  which  arc; —  Atj 

Cornwall  division,  extension  of,p,4PFR  AND  NEWSPRINT 

the  finishing  room:  new  bleach, consolidated  Paper  Corp.  Ltd .  90,000  I 

plant  for  alkali  pulp;  and  addi-jcrown  Zellerbach  Corp .  10.000 

tional  dryers  for  No.  1  paper, infe^.iational  Paper  Co .  20.000 

machine.  At  Canada  Paper,  ex-  pr,^^.pll  Rjver  Company  Ltd .  .55,000 

tension  of  the  St.  Franci.'  finish-  pj-ipp  b,.o,c  co.  Ltd  .  2,8.000 

Ing  room:  new  barking  drum;| 

and  bark  burning  equipment.  .A!'  ^  ; 

Ponnacona.  speeding  up  of  No.  8  pfxroI  El'M 

paper  machine.  At  Alliance  mill.  British  .American  Oil  fo  Ltd  .  .50.000  1 

additional  dryer?  for  No.  2  paper  Continental  Oil  Company  (Dell  ,.  4.000 


1.776,250.00 

1.914,000.00 

4,523.750.00 

1,512,000.00 


14.000  $ 

560,000.00 

.71' 

40.000 

880,000.00 

1.11 

14,000 

497.000.00 

.63 

10,000 

200,000.00 

.25 

machine.  At  Arborhe  plant,  a  imperial»Oil  Ltd . 

new  treater,  new  hydraulic  pres.'-,  pipe  Line  Company 

and  building  extensions.  (McColl-Frontenac  Oil  Co.  Ltd.  .  .  . 

[Standard  Oil  of  California  . 

WaterOUS  Equip.  standard  oa  company  .N  J  I 

Had  Record  Year  utilities  _ 


Maa  Kecora  rear  utilities 

'Bell  Telephone  Co.  of  Canada 
Shawinigan  W'ater  &  Pow  er  Co. 

Reflecting  what  '?  characterize d 
in  roDort  as  the  most  active  year 
to  date  for  company,  annual  rc-  RFT.ML  TR.AOE 
pert  of  Watcrous  Fquipment  Ltd.  Loblaw  Groceterias  Co.  Ltd  '  B' 
fqr  19,5.5  shows  an  .ncrease  of  al¬ 
most  50  per  cent  n  net  earning.?' 
after  all  charge?  over  figure  for. TEXTILES 
preceding  year  at  .$249,664.  equal  Canadian  C'elane=e  Ltd 
to  .$1.29  a  share  on  outstanding  Dominion  Textile  Co.  Ltd. 
stock,  a?  compa’'-'vi  with  $169,451, 
equal  to  $1.04  a  ■^hare.  Earning? 

per  snare  arc  calculated  on  19.8.-  MISt’EI-LANEOl’S 

675  shares  outstanding  at  end  of  .Asbestos  Corporation  Lid. 

19.55  as  compa  cd  with  145..875  Canadian  Pacific  Railway  Co. 
shares  as  at  December  31st  1954.  Consumers  Glass  Company  Ltd. 

Balance  sheet  snow?  a  marked  Dominion  Glass  Company  Ltd.  . 
Improvement  in  net  working  Famous  Players  Canadian  Corp.  Ltd. 
rapitah  which  is  up  at  $1,114,798  imperial  Tobacco  Co.  of  Canada  Ltd 
from  1954  year-end  figure  of  industrial  Acceptance  Corp.  Ltd. 
$800,968. 

Directors'  rcpori,  signed  b.v  W' 

G.  Chrisiain.  pr^-^ident  and  gen¬ 
eral  manager,  refer?  to  establish-  Total  C'onimon  Stocks 

ment  to  a  braneh  at  Grande  Abitibi  Power  Paper  Co.  Ltd.  4'2G 
Prairie,  .Aroerta,  which  was  for-  Aluminum.  Co  of  Canada  Ltd.,  4G 
mally.opened  Oeeemher  l-5th  last ‘.Aluminum  Co.  of  Canada  Ltd., 
to  incorporation  in  .Mav  of  last  Canadian  Cclanese  Ltd..  $1.75  Series 
.vear.  of  Ek)uity  Financing  Corp.  Canadian  Industries  Ltd..  7'-:% 

Ltd.  which,  it  states,  has  been  op-  Dominion  Glass  Company  Ltd..  7G. 

erating  satisfactorily  Dominion  Textile  Co.  Ltd..  T"r  . 

'  Du  Pont  of  Can.  Securities  Ltd., 

. . . .  Gatineau  Power  Co..  S*";- 

-  Goodyear  Tire  &  Rubber  Co.  of 

.  Hme  rou  .  Ltd..  4G 

•  MflPTfiAR^  MAIIKV  •  Howard  Smith  Paper  Mills  Ltd..  $2.00 

_  mVKIUAOC  mUlftT  _  industrial  Acceptance  Corp.  Ltd.,  44?^, 

*  lo  invrri  in  fas/'^rnwinz  *  Lake  of  the  Woods  Milling  Co.  Ltd.  7G. 

•  ,-r  v.  •  Heory  .Morgan  and  Co.  Ltd..  4^4'''r 

METROPOLITAN  ^  .McColI-Frontenac  Oil  Co  Ltd..  40- 

*  TORONTO  *  Flour  Mills  Co.  Ltd  .... 

!  ;  Shawinigan  Water  A  Power  Co..  4'':. 

.  .  ,  .  Snawinigan  W'ater  8c  Power  Co., 

.  Av  evciusne  mortgage  agents  1  George  Weston  Limited.  4'2% 
for  one  of  Canada  s  most  ^rllcr  s  Limited.  44% 


$ 

2.137.000.00 

2.70%. 

,  .  .  .3.975  $ 

88.443.75 

.11% 

.  ,  .3,000 

892.133.75 

.87% 

$ 

780.577.50 

.98% 

50.000  $  1.912.500.00 

2.41% 

5.000 

118.125.00 

.15 

12.000 

615.000.00 

.76 

Ltd.  40.000 

2.820.000.00 

3.55 

6.000 

212,250.00 

.27 

14,000 

511.000.00 

.64 

$ 

6.188.875.00 

7.78% 

....  20,000  $ 

282..500.00 

.36% 

....  8,000 

143.250.00 

.18 

....  18.000 

310.500.00 

.39 

....  22.000 

99.000.00 

.12 

_  11.000 

896.500.00 

1.1,3 

14.000 

28,420.00 

.04 

$ 

1.760,170.00 

2.22% 

....  8,000  $ 

219.000.00 

.28% 

....  10.000 

.576,778.12 

.73 

. . ,  ,  16,000 

1,286,000.00 

1.62 

50,000 

2,925.000.00 

3.69 

$  5,006,778.12 

6.32%. 

. . .  90,000  $  3.217.,500.00 

4.05% 

, . .  .  10.000 

,591,759.38 

.75 

. . . .  20.000 

2.272.156.25 

2.86 

. . . .  55,000 

.3.162..500.00 

3.99 

.  .  ,  2,3.000 

1.236,250.00 

1,.56 

$10,480,165.63 

13.21  7r 

.  50.000  $ 

1.900,000.00 

2, .39% 

4.000 

399.500.00 

.50 

,  . .  30,000 

1.177.500.00 

1.49 

. .  1.000 

28.750.00 

.04 

.  , .  10,000 

433.750.00 

.55 

. .  .  13.000 

1,181.521.25 

1.49 

,  10.000 

1.524,342.19 

1.92 

$  6,645.363.44 

8.38% 

60.000  $  3.000,000.00 

3.78% 

25.000 

1.700.000.00 

2,15  , 

% 

4,700,000.00 

.'1,9.3%  ' 

Abitibi  P.  A  P.  C  . 

l.M) 

.37*.^ 

Apr. 

] 

Mar. 

1 

Abitibi  P.  k  P.  Pfd . 

I.12VX  .2l's 

Apr. 

1 

Mar. 

1 

Acadia  Atlantic  Sugar  C  . 

.id 

.12Vx 

Apr. 

2 

Mar. 

10 

Acadia  Atlantic  Sugar  A  . 

1.20 

.30 

Apr. 

2 

Mar. 

10 

Angin-Cdn.  P.  k  P.  C  . 

2.00 

.50 

Apr. 

7 

Mar. 

15 

Anglo-Newfoundland  . 

no 

Apr. 

s 

Mar. 

9 

Ashestoa  Corp . . 

1.00 

.25 

Mar. 

30 

Mar. 

J,  H.  Ashdown  Hardware  Cl.  B  . 

.72 

.16 

Apr. 

1 

Mar. 

10 

Ashdown  Hardware  Cl.  A  . 

.60 

.IS 

Apr. 

1 

Mar. 

10 

Bank  of  N.S . 

1.60 

Bates  k  Innes  Se  .  . 

..SO 

May 

1 

Apr. 

11 

B.C.  Electric  Co.  Lid.  4%  Pfd.  . . 

4.00 

t.oo 

Apr. 

3 

Mar. 

7 

B.C.  Electric  Co.  Ltd.  ISsrc  Pfd. 

4.75 

1.19 

Apr. 

3 

Mar. 

7 

B.C.  Electric  Co.  Ltd.  S7c  Pfd.  . 

2.50 

0.62 

Apr. 

3 

Mar. 

7 

B.C.  Electric  Co.  Ltd.  Pfd. 

2.25 

0.36 

Apr. 

3 

Mar. 

7 

B.C.  Electric  Co.  Ltd.  4Vir»  Pfd.  . 

2.12Vk 

0.53 

Apr. 

3 

Mar. 

7 

B.C.  Power  . . 

t.20 

.30 

Apr. 

16 

Mar. 

26 

B.C.  Telephone  "C”  . 

2.00 

.50 

Apr. 

J 

Mar. 

16 

Beatty  Bros.  . . 

.40 

.10 

Apr. 

2 

Mar. 

15 

BcIdlnx-CorticrlU  Ltd.  Pfd . 

.70 

Am 

May 

1 

Mar. 

30 

Bell  telephone  . 

2.00 

.50 

Apr. 

16 

Mar. 

15 

Bird  Consiruclion  C  . 

2.40 

.60 

Mar. 

31 

Mar. 

15 

Bird  Construction  C  . 

2.40 

.60 

June 

30 

June 

IS 

Bird  Construction  C  . 

2.40 

.60 

Sept. 

20 

Sept. 

15 

Bird  Construction  C  . 

2.40 

.60 

Dec. 

31 

Dec. 

15 

Bralorna  Mines  . 

.10 

Apr. 

19 

Mar. 

29 

Bralorne  Mines  extra  . 

.05 

.05 

Apr. 

19 

Mar. 

39 

Bright  k  Co.  Ltd.  Pfd . 

1.15 

Mar. 

31 

Mar. 

15 

The  British  American  Oil  Co.  C  ... 

.65 

.21 1/4 

Apr. 

2 

Mar. 

2 

Building  Products  . 

t.io 

.45 

Apr. 

2 

Mar. 

9 

Burlington  Steel  Co.  . 

1.00 

.25 

Apr. 

2 

Mar. 

16 

Burlington  Steel  Co  (ex.)  . 

.50 

.,50 

Apr. 

2 

Mar. 

16 

Burns  k  Co.  C  . 

.60 

.15 

Apr. 

30 

Apr. 

9 

f  Oper.  Income. 

IMS  Net  E«rnln(t 

dividend  notice  OFCOMMERC 

,7S  Core.  Ratio  .  .  4.1—1  4.5—1  Notice  is  hereby  given  that  the  till  Ulx^ 

.sett  Modest  gains  in  operating  prof-  following  Dividends  have  been  DIVIDEND  NO.  277 

•S  its  and  in  net  earnings  after  all  declared  for  the  quarter  ending  moticf  i«  herehv  oivon  tha 

IM  charges  arc  shown  in  annual  re-  April  30th.  1956,  payable  May4lst,  .  8^en  tha 

.30  port  of  Canadian  Westinghouse  1956  to  Shareholders  of  Record  on'^ 

f.  Co.  Ltd.  for  1955.  Sales  for,  the  April  2nd,  1956.  Sa^^dL^cSl  Stock  of  1 

year,  report  states,  were  at  a  new  4V4%  PREFERRED  SHARES  Bank  ^aTV4?  declared  for 
1  lot  .  margins  The  regular  quarterly  Dividend  quarter  ending  April  30.  1956,  p 

'so  were  not  substantially  improved  of  56V4C  per  share.  able  at  the  Bank  and  its  branc 

2,00  during  the  year.  COMMON  SHARES  on  May  1,  1936.  to  shareholders 

2.37  'Hie  downward  trend  in  profits,  ^  quarterly  Dividend  of  25c  per  record  at  the  close  of  business 

J  j*  it  is  pointed  out,  which  hit  a  post  Luviae.iu  u  i 

l  oevi  war  low  in  1954,  appeared  to  be  -  «  .  .  „ 

.60  halted.  By  Order  of  the  Board.  Order  of  the  Board. 

i  Reduced  shipments  of  electrical  -  -  mcDERMOTT.  N.  J,  McKINNON, 

.•»  .■  '  Treasurer.  General  Mana; 


5.126.277  4.6»5,1SS 

.  1,614.915  1,351.610 

2.41  2.32 

39.260.776  39.970.420 
4.1—1  4.5-1 


ZELLER'S  LIMITED 


THE  CANADIAN 
BANK  OFCOMMERC 


I  Kc  Burns  k  Co.  C  . 60  .IS 

37%  I  Burns  Ic  Co.  C  . 60  .15 

- Canada  Crushed  It  Cut  Stone  Pfd.  6.00  1.30 

98%  Canada  Flooring  Cl.  B  .  .25 

Canada  Iron  Fdry.  .  1.50  .37’ 

Canada  Life  Assurance  .  1.00 

7i  Canada  Packers  Cl.  A  Sa .  1.50  .7,5 

L’  Canada  Packers  Cl.  B  Sa .  1.50  .75 

76  Canada  Permanent  Mortgage  _  .  .75 

55  Can.  Bronie  "C**  ....  .37 

Can.  Permanent  Mortgage  (bonus)  ...  .10 

y  Can.  Permanent  Mortgage  (bonus)  ...  .10 

o4  Can.  Permanent  Mortgage  (bonua)  ...  .10 

-  Can.  Permanent  Mortgage  (bonus)  .10 

7Qr.'  ('anada  Safeway  Ltd.  pfd.  .  4.40  l.IO 


Catelli  Food  Prods.  Cl.  A 

Catelll  Food  Prods.  Cl.  B 

Catelli  Food  Prods.  Cl.  K 

Catelli  Food  Prods.  Cl.  B 

Cdn.  Bank  of  Commerce 
Cdn.  Breweries  pfd. 

Cdn,  Breweries  C  . 

Cdn.  Celanese  C  . 


Cdn.  Celanese  1.00  Pfd .  1.00 

Cdn.  Gen.  Elec . 

Cdn.  Gen.  Inv .  1.10 

Cdn.  Gen.  Inv.  extra  . 16 

Cdn.  Ice  Machine  Cl.  A  . 80 

Cdn.  Industries  Ltd,  “Pfd.**  ..  1^% 

Cdn.  Industries  Ltd.  "C"  .  ..  . 

Cdn.  Incersell  Rand  . 

Cdn.  Westinghouse . 

Celanese  of  America  C  . 

Central  Canada  Invest,  pfd.  Si.  ..  5% 

Central  Canada  Invest.  C  .  .60 

Chartered  Trust  1.40 

Commonwealth  Int.  Corp.  C 

Commonwealth  International  . 

Confederation  Life  1.50 

Confederation  Life  .  1.50 


Consumers  Gas  .60 

%  R.  L.  Crain  . . fiO 

Crown  Trust  . 60 

Crown  Zellerbach  C  .  .  1.80 

Delnite  Mines  Sa . 04 

Dorn.  Foundries  k  Steel  Pfd.  4.50 

Dominion  Corset . 80 

Dominion  Fdries.  &  Steel  C  . 

Dominion  Glass  C  . 

_  Dominion  Steel  .  1.00 


412.500.00 

.595,000.00 


$  1.007..500.0n 


.30.000 

$ 

1.260,000.00 

1..59% 

42.000 

1.407.000.00 

1.77 

4.000 

126,000,00 

.16 

8.000 

348,000,00 

.44 

25.000 

525.000.00 

.66 

50.000 

562,500.00 

.71 

31,000 

1.643.000.00 

2.07 

$ 

5.871.500,00 

7.40% 

^  Dominion  Tar  C  .  .12 

Dom.  Tar  &  Chemical  Pfd .  1.00  .2J 

3.78%iDome  Mines  . 70  .17 

‘East  Sullivan  Mines  Ltd .  .11 

- Economic  Trust  Ltd.  .  1.00  .2.1 

.5.93''r '  l^namel  k  Heating  . .  .10  .K 

:  Famous  Players  . 1.50  .37 

1.24%  Fanny  Farmer  Candy  .  1..50  .,37 

_  i  Foundation  Co.  .  .80  ,20 

I  24^^  i  Foundation  Co.  extra  . .10  .l»l 

Gatineau  Power  C  .  1.20  ..30 

=or'  General  Dynamic.^  . ..i.l 

Le  ®  Gen.  Steel  Wares  C  . .40  .in 

Giant  Mascot  . 06  0.1 

- Goodyear  (Can.)  C  .  4.no  l.oo 

1.27%  Grafton  k  Co.  Ltd.  A  .  1.00  .2.S 

Grand  k  Toy  .  .25 

4  Grand  k  Toy  extra  10  .10 

l.oy.G  Grandoro  Mines  . .02 

1.77  Great  Lakes  Paper  .  1,60  .40 

.15  B.  Greening  Wire  . 20  .05 

'44  Growers  Wine  Co.  Ltd.  A  . 40  .10 

■  2  Guaranty  Trust  .11 

.00  Gypsum  Lime  2.40  .60 

.71 

A  A7  Hamilton  Cotton  pfd .  5.U0  1.25 

Harding  Carpets  C  . 60  .15 

-  Hendershot  Paper  C  .  ).00  .25 


$61,659.0.39.06  77.72" 


As  exclusi'  f  mnrigace  aicnts 
for  nnf  of  Canada's  most 
actne  Real  Estate  Com- 
pariies.  we  are  in  a  position 
to  place  large  amounts  of 
monies  for  first  and  second 
mortgages  on  good 
residential,  industrial  and 
commercial  propcriics  at 
good  rates  of  inieresi. 

If  sou  are  interested  in  IfKI'"o 
secure  mortgage  investment, 
please  contact  us  hy  mail  or 
phone  direct  lo 
B  Gershman,  Glengarry 
Investments  Limited.  1875 
■V'onge  Si.,  Toronto.  Ontario, 
Canada,  Telephone  M'alnut 
.8-2461. 


p0rfnntjl 
onpnifffinrnt 
tn  your  rity. 


Total  Preferred  Stocks 


BONDS 


$  64,37.3.00 

182.000.00 
258.750.00 
291.100.00 

138.917.. 50 
340,000.00 
171,600.00 
142,755.00 
.834, .500.00 

21.5.797.. 50 
96,000.00 

350.000.00 
66.637. ,50 
118.791.25 
109,450.00 
265.200.00 
400,000.00 

218.. 500.00 
306.000.00 

247.. 500.00 

$  4,317,923.75 


IHinde  k  Dauch  Paper 
iHolIinger  Cons. 

I F.  W.  Horner  Cl.  A 


■09 'c  Howard  Smith  C  .  . 

.23  Huron  k  Erie  Mortfage 
•JO  Hydro-Elec.  Sec.  C 


Imperial  Bank  . . . 

Imperial  Life  . . 

Imperial  Tobacco  C  . . 

Imperial  Tobacco  C  extra  .... 

Imperial  Tobacco  Pfd.  Sa . 

Industrial  Acceptance  C  . 

Ingersoll  Machine  Cl.  A  . 

International  Holdings  . . 

Inter  City  Baking  . 

Inter.  Metal  Industries  Cl.  A  .... 

Inter.  Metal  pfd.  . 

International  Bronze  C  . 

International  Power  . 

International  Utilities  pfd . 

Investment  Foundation  C  . 

Investment  Foundation  C  extra 
Investment  Foundation  pfd. 

.lamalea  Public  Service 
■lamaica  Pub.  Ser.  Co.  Ltd.  Pfd. 
Jenkins  Bros.  Ltd. 

.lournal  PubUshing  . 


1.60  .40 

4.50  l.l’ti 


Apr.  23  Mar.  23 
Mar.  2!)  Mar.  22 


1.40  .35  U.S.  May 


Apr.  16  Mar.  15 


Gnv't  nf  Canada.  3'i  Jan.  1.'.39 
Ciov't  of  Canada  3G.  Feb.  1  62 
Gov't  of  Canada  3G  Oct  I  63 

Total  Bonds  . 

Total  Investment?  . 

Cash.  Etc.,  Net  . 


$7,000,000  $  6,916.000.00 
1.. 500.000  1.466.2.50.00 

2.500,000  2.437.500.00 


John  Labatt  .  1.20 

I  London  Hosiery  Cl.  A  . 

I  London  Hosiery  Cl.  A  extra  . .  .20 

Lower  St.  Lawrence  Power  C  . 

Walter  M.  Lowney  .  1.00 


- -  Maxwell  Ltd.  C  . 

$10,819.7,50.00  13.64%  . 

MacLaren  Pow.  I.  Paper  Co-  extra 
$78,796,712.81  96.80%  MacMillan  k  Bloedel  Cl.  B 


Apr.  16  Mar.  15 
Apr.  .  16  Mar.  15 


Mar,  29  Mar.  16 


Apr.  16  Mar.  IS 

Apr.  2  Mar.  16 
Mar.  29  Mar.  2 
Mar.  29  Mar.  2 
Mar.  31  Mar.  9 
Mar.  30  Mar.  I 


Total  Net  A.<=spts  $79,335,995.57  100.00% 

•  Approximate  percentage  of  total  net  assets  with  investments  valued  al 
market  quotations. 

T  Investments  valued  at  market  quotations. 

■Market  values  of  United  States  securities  are  expressed  in  Canadian 
funds  at  the  rate  of  exchange  prevailing  on  December  .31,  il9,j5.  1-8  of  1% 

New  Poae-Hersev  multi-million  dollar  expan' 

®  F  sion  of  the  firm's  electric-weld 

Mill  RCOdy  Soon  ^mill  at  Welland  is  to  be  com- 

'•Toronto  —  Page-Hersey  Tubes  pleted  within  the  next  few 
Ltd-,  has  completed  a  $2  million  rnonths.  This  will  substantially 

modernization  program  for  its  . _  .  ....  u- 

seamless  pipe  and  tube  mill  at  '’f ‘h® 

Welland.  Ontario.  .produces  electric-weld  pipe  from 


POSITION  WANTED 

By  highly  educoted  Calombion,  aged  37,  married.  Engl-Spanish 
sfene-correspoadent,  Isl  class  translator,  also  French  and  Italian. 
Publ'g  relotions,  honking,  import-export,  consular  experience  in 
foreign  service.  Best  references.  Reply  fo  Box  391,  The 
Finonciol  Times,  Montreal. 


SECURITY  SALESMEN 

Established  semi-privote  mining  and  exploratian 
campany  in, the  Province  of  Quebec  it  plonning 
expanded  activities.  Several  reputable  security  soles- 
meni  are  now  needed  in  order  to  facilitate  financing 
of  current  programme  and  development  of  new  pro¬ 
jects.  Professional  underwriters  need  not  answer  this 
odvertisement  os  the  company  has  decided  that  all 
morries  raised  will  go  directly  to  the  treasury  (subject 
only  to  Salesmen's  commission)  and  will  be  utilized 
to  execute  the  present  programme.  Details  will  be 
supplied  on  request.  Please  give  details  of  your 
qualifications  and  your  telephone  number. 

Reply  in  Confidence  to  Box  389 
The  Finoneiof  Times,  410  St.  Nicholas,  Montreal 


!4>/i  tn  18  inches,  outside  dia¬ 
meter. 


mill  has  increased  its  pipe  size 


'  operation. 

It  incorporates  a  unique  “elon- 
gator”  machine,  the  first  of  its 
kind  to  be  used  in  North  America. 
The  machine  gives  pipe  a  more 
even  wall  thickness. 


Company  Index 


Algoma  Steel 
Anacon  Lead 


4  Legion  Oil." 

9  McColl-Front 


Bidgood  Kirk.  9  Mogul  Mining 


Brikon  Expl 
Can.  Canners 
C.I.F, 

Can.  National 
C.N.  Steam. 
[Can.  Westing. 


9  Mont'l  Life 

7  New  Gas  Expl. 
2  New  Royran 

4  Okalta  Oils 

8  Page-Hersey 
2  Reitmans 


Cowichan  Cop.  9  Riverside  Silk 
iCr.  Zellerbach  8  Robt.  Mitchell 
Dom.  Stores  7  Rolland  Paper 
'Donohue  Bros.  2  Royal  Bank 
iDu  Pont  4  Royal-Liverpool 

Enam.  &  Heat  3  Sogemines 
Gt.  Lakes  Pap.  3  Union  Accept. 


jGt.  Plains 
I  Greyhawk 
I  Hendershot 
I  Hollinger 


9  Un.  Aircraft 
9  Violamac  M 
4  Waite  Amulet 
9  Walker-G&W 


iHoiward  Smith  2  Waterous  Eq, 


IH.B.  Mining 
I  Inter,  Paper 


.SW,  Ashley 
S 


1  Manitoba  Sugar  Pfd. 

6.00 

Apr,-: 

.2 

Mar. 

16. 

McIntyre  Porcupine  . 

2.nn 

..50 

June 

1 

May 

1 

Mica  Co . . 

.0.5 

Mar. 

30 

Mar. 

16 

[Minnesota  k  Onf.  Paper  C 

..15 

May 

1 

Apr. 

6 

IJ.  S.  Mitchell  . . 

..  1.25 

.31*/4 

Apr. 

2 

Mar. 

15 

'  MoUon's  Brewery  Cl.  A  — 

1.20 

..10 

Mar. 

23 

Mar. 

2 

i  Molson’s  Brewery  Cl.  B  . 

.  1.20 

..50 

Mar. 

23 

Mar. 

2 

Moneta  Porcupine  . 

.0.5 

Apr. 

30 

Apr. 

13 

Montreal  Locomotive  . 

.  1.00 

.2.5 

Apr. 

2 

Mar. 

12 

Montreal  Trust  . 

.  1.00 

.25 

Apr. 

16 

Mar. 

31 

Montreal  Trust  extra  . 

.  .25 

.25 

Apr. 

16 

Mar. 

31 

Moore  Corp.  C  .  . 

.35 

Apr. 

2 

Mar. 

9 

Mount  Royal  Dairies  C  . 

.15 

Apr. 

2 

Mar. 

1 

1  National  Grocers  C  .  . 

.60 

.15  . 

Apr. 

2 

Mar. 

15 

National  Grocers  pfd . 

.  1.50 

.37Li 

Apr. 

t 

Har. 

IS 

National  Hosiery  Cl.  B  . 

.06 

Apr. 

7 

Mar. 

2 

National  Hosiery  Cl.  A  . 

.20 

.0.5 

Apr. 

2 

Mar. 

2 

National  Hosiery  Cl.  A  . 

.20 

.05 

.luly 

3 

June 

1 

National  Hosiery  Cl.  A  . 

.20 

.05 

Oct. 

t 

Sept. 

7 

1  National  Hosiery  Cl.  A  . 

.20 

.05 

Jan. 

2 

Dec. 

7 

j  National  Steel  Car  . 

1.50 

.3713 

Apr. 

14 

Mar. 

14 

1  National  Trust  . 

1.20 

.,50 

Apr. 

3 

Mar. 

16 

[Niagara  Wire  . , . 

2.00 

..50 

Apr. 

-  2 

Mar. 

6 

iNormetal  Mining  . 

-1.5 

Mar. 

29 

Mar. 

2 

1  N.S.  Light  k  Power  Co.  Ltd. 

.12 

Apr. 

2 

Mar. 

5 

[office  Specially  . 

.20 

Apr, 

2 

Mar. 

16 

logilvie  Ftour  C 

1.00 

.25 

Apr. 

2 

Feb. 

27 

{Ontario  Steel  Products  C  . . 

l.no 

.25 

May 

15 

Apr. 

16 

1  Ont.  Loan  k  Debentures  . 

.  1.00 

.25 

Apr. 

3 

Mar. 

15 

jPage  Hersey  . 

.too 

7.5 

Apr. 

2 

Mar. 

1.5 

Ipenman.s  latd.  C  . 

1.20 

..30 

May 

14 

Apr. 

1.1 

i  Power  Corp.  C  . 

2.00 

.50 

Mar. 

31 

Mar. 

.5 

1  Premier  Trust  . 

.  4.00 

1.00 

Apr. 

1 

Mar. 

16 

'  Provincial  Transport  . 

.25 

Mar. 

31 

Mar. 

16 

iR.  k  M.  Bearings  "Cl.  A**  . 

•  1.10 

.27 

Apr. 

2 

Mar. 

15 

1 P.  L.  Robertson  C  . 

.10 

Apr. 

2 

Mar. 

20 

Russell  Industries  . 

.  .80 

.20 

Mar. 

31 

Mar. 

14 

Shawinigan  WAP  “B"  . 

.  2.25 

.Sfilk 

Apr. 

2 

Mar. 

2 

Shawinigan  W  P  "A"  . 

.  2.00 

.50 

Apr. 

2 

Mar. 

2 

Sherwln*WilIiams  C  . 

1.60. 

.45 

May 

1 

Apr. 

10 

Shirriff-Horsey  Corp.  Ltd.  C 

.j(J 

.12Va 

June 

15 

lune 

t 

.Sicks  Brewerie.s 

1.20 

.30 

Mar. 

31 

8>b. 

79 

Stiverwood  Dairies  Ltd.  Cl.  A 

.60 

.1.5 

Apr. 

2 

Feb. 

29 

silverwood  Dairies  Ltd.  Cl.  B 

.bU 

.15 

Apr. 

2 

Feb. 

29 

1  Siseoe  Gold  . 

.Olli 

Apr. 

27 

Apr. 

13 

!  .Southern  Can.  Power  C  . 

2.00 

.50 

May 

IS 

Apr. 

20 

St.  I.awcence  (’orp.  C  . 

2.00 

..50 

Apr. 

25 

Mar. 

29 

standard  Paving  . 

1.50 

.37V, 

Apr. 

2 

Mar. 

9 

Steel  Co.  of  Canada  . 

..15 

May 

1 

Apr. 

6 

N.  Slater  Pfd . 

2.12 

..5.1 

Apr. 

16 

Mar. 

30 

Slater  C  . 

.20’ 

May 

1 

Apr. 

n 

jSoutham  C’o . 

1.60 

.45 

Mar. 

28 

Mar. 

14 

Stedman  Bros . 

1.00 

.25 

Apr. 

2 

Mar 

15 

Sullivan  Cons.  Mines  . 

.06 

Apr. 

17 

Mar. 

16 

Sun  Life  Assurance  . 

4.00 

J.OO 

Apr. 

1 

Mar. 

18 

Supervised  Income  Fund  . 

.04 

Mar. 

30 

Mar. 

15 

Supervised  Income  Fund  . 

.04 

Mar. 

30 

Mar. 

1.5 

G.  Tamblyn  C  . 

..10 

Apr. 

3 

Mar. 

2 

G.  Tamblyn  pfd.  . 

2.00 

.50 

Apr. 

3 

Mar. 

2 

Third  Cdn.  Gen.  life.  E.  Sa. 

.28 

.14 

Apr. 

14 

Mar. 

30 

Tip  Top  Canners  "Sa"  "Cl.  A"  . 

.50 

.25 

Apr. 

2 

Mar. 

21 

Toronto  Brick  . 

.25 

Mar. 

31 

Mar. 

20 

Toronto*Dominion  Bank  . . 

t.30 

.32'/^ 

May 

1 

Mar. 

29 

Toronto  General  Trusts  ........ 

1.40 

.35 

Apr. 

3 

Feb. 

29 

Toronto  Iron  Works  C  . 

t.on 

.25 

Apr. 

2 

Mar. 

i.\ 

Toronto  Iron  Works  A  . 

1.00 

.25 

Apr. 

3 

Mar. 

IS 

1,00  char 
.30  port 


DIVIDEND  NO.  277 

NOTICE  is  hereby  given  tha 


L06Vi  war  low  in  19H  appeared  to  be 

!60  halted.  By  Order  of  the  Board. 

i  f  Reduced  shipments  of  electrical  ^  ^  McDERMOTT. 

apparatus  and  air-brakes,  coupled  Treasurer 

lioo  with  extremely  low  prices,  were 
.60  partially  Offset.  George  L  Wilcox,  jg-j^  ipgg 

1 80  president,  states  in  directors  re-  - - 

2:4„  port,  by  a  strong  market  for  con-  BELCHERS  DISTILLERIES, 


.15  sumer  electrical  goods  and  appli- 
•05  ances.  A  substantial  volume  of 
•J?’*  defence  products  delivered  during 
■90  *  the  year,  he  said,  aided  in  making 
i.oot  1955  a  year  of  high  sales  volume. 
'«.  Interesting  orders  booked  dur- 


LIMITED 


DOMINION  GLASS 
COMPANY  LIMITEI 


Notice  is  hereby  given  tha 
DIVIDEND  NOTICE  dividend  of  one  and  thr 

quarters  percent  (13^%)  has  b 
NOTICE  IS  HEREBY  GIVEN  declared  on  the  PREFERR 


.15 

July 

.10 

July 

9  .. 

.sot 

.15 

Oct. 

30 

Oct. 

9 

.85t 

1.50 

Apr. 

2 

Mar. 

1  .. 

3.00 

.25 

Apr. 

2 

Mar. 

15  .. 

.50 

.37Ls 

Apr. 

2 

Mar. 

10  .. 

.75 

1.00 

Apr. 

2 

Mar. 

15  a. 

J.OO 

.75 

Apr. 

2 

Feb. 

29 

.75 

.75 

Apr. 

3 

Feb. 

29  .. 

.75 

.75 

Apr. 

2 

Mar. 

15  a. 

l.sot 

.37Va 

May 

1 

Apr. 

10  .. 

.69V4 

.10 

Apr. 

2 

Mar. 

IS  .. 

l.sot 

.10 

July 

3 

June 

15  a. 

1.70t 

.10 

Oct. 

1 

Sept. 

14  .. 

l.sot 

.10 

Jan. 

2 

Dec. 

14  .. 

1.90t 

1.10 

Apr. 

2 

Mar. 

1  e. 

2.20 

.50 

Apr. 

16 

Mar. 

15  .. 

.30 

.12 

May 

31 

M^ 

16  .. 

.30t 

.13 

Aug. 

31 

Aug. 

15  .. 

.43t 

.12 

Nov. 

30 

Nov. 

15 

.55t 

.25 

May 

31 

May 

16  .. 

.55t 

.25 

Aug. 

31 

Aug. 

15  e. 

.80)  , 

.25 

Nov. 

30 

Nov. 

15  ... 

l.OSt 

.35 

May 

1 

Mar. 

31  .. 

.901 

.31  >4 

Apr. 

3 

Feb. 

29  .. 

.8'H, 

.37>/9 

Apr. 

3 

Feb. 

29  a. 

.75 

.15 

Mar. 

31 

Mar. 

9  a. 

.15 

.4.V4 

Mar. 

31 

Mar. 

9  .. 

.41Ai 

.25 

Mar. 

31 

Mar. 

9  .. 

.25 

2.00 

Apr. 

2 

Mar. 

16  ... 

T.OOt 

.2744 

Apr. 

14 

Mar. 

30  ... 

.73t 

.18 

Apr. 

14 

Mar. 

30  ... 

.18 

.20 

Apr. 

2 

Mar. 

14  ... 

.40 

Apr. 

13 

Mar. 

16  ... 

.3*4 

.10 

Apr. 

30 

Mar. 

29  ... 

.30 

1.00 

Mar. 

23 

Mar. 

9  ... 

3.00t 

.25 

Apr. 

2 

Mar. 

15  .. 

.25 

.124a 

Mar. 

26 

Mar. 

9  ... 

.12V4 

2VaC4 

July 

3 

June 

22  .. 

2We 

.20 

Apr. 

3 

Mar. 

23  ... 

.40  ■ 

.35 

Apr. 

2 

Mar. 

15  . . . 

.70 

.05 

Apr. 

16 

Mar. 

29  ... 

.18 

.05  ' 

Apr 

16 

Mar. 

29  ... 

.18 

.36 

June 

15 

June 

1  ... 

.75  r 

.37 

Sept. 

15 

Sept. 

1  ... 

1.12  1 

.38 

Dec. 

15 

Dec. 

1  ... 

1.30 

.25 

Apr. 

16 

Mar. 

2  ... 

.73t 

.20 

Apr. 

2 

Mar. 

15  ... 

.40  ; 

.15 

Mar. 

31 

Mar. 

9  ... 

.15 

.15 

Apr. 

2 

Mar. 

16  ... 

.30 

.45 

Apr. 

2 

Mar. 

12  ... 

.90  p 

.02 

Apr. 

2 

Feb. 

29  ... 

.02  « 

1.12VS 

Apr. 

16 

Mar. 

22  ... 

2.25 

.20 

Apr. 

2 

Mar. 

16  „.. 

.40  t 

.20 

Apr. 

2 

Mar. 

8  ... 

.40  . 

.35 

Apr. 

16 

Mar. 

29  . . : 

.70 

.25 

Apr. 

25 

Apr. 

4  ... 

.50 

1.00 

Apr. 

16 

Mar. 

15  ... 

2.00  t 

.124a 

May 

Apr. 

2  ... 

.25  t 

.25 

Apr. 

2 

Mar. 

•  1  ... 

.50  p 

.IT^a 

Apr. 

30 

Mar. 

30  ... 

.35  5 

.15 

Apr. 

16 

Mar. 

16  ... 

.15 

.25 

Mar. 

30 

Mar. 

15  ... 

•35 

.10 

Apr. 

30 

Mar. 

31  ... 

.20  i 

.37' a 

Alar. 

26 

Mar. 

?.  ... 

e37lti,  J 

..174a 

Mar. 

31 

Mar. 

15  ... 

.37«/j 

.20 

Apr. 

20 

Mar. 

29 

..lOr  i 

.10 

Apr. 

20 

Mar. 

29  ... 

.10  ^ 

..10 

Apr. 

Mar. 

1  ... 

.60  ^ 

.55 

May 

to 

Apr. 

10  ... 

1.10 

.10 

May 

15 

Apr. 

16  ... 

.20 

O.IS 

Apr. 

2 

Mar. 

15  ... 

.03 

1.00 

Mar. 

.11 

Mar. 

9  ... 

1.00 

.25 

June 

1.1 

May 

25  •  ... 

..50  0 

.25. 

Mar. 

29 

Mar. 

16  ... 

.35'  ^ 

.10 

Mar. 

29 

Mar. 

16  ... 

.10  £ 

.02 

Mar. 

29 

Mar. 

15  ... 

.07 

.40 

Mar. 

31 

Mar. 

15  ... 

M  c 

.05 

Apr. 

3 

Mar. 

15  ... 

.10 

.10 

Apr. 

30 

Apr. 

6  ... 

.20 

.17',4 

Apr. 

16 

Mar. 

31  ... 

.32V4  p 

.60 

June 

May 

1  ... 

1.20  f 

1.25 

May 

IS 

May 

4  ... 

2.50  IT 

.15 

Apr. 

2 

Mar. 

15  ... 

•30  p 

.25 

Apr.  ■ 

2 

Mar. 

16  ... 

.50  P 

2.50 

Apr. 

2 

Mar. 

16  ... 

2.50  ° 

.45 

Mar. 

23 

Feb. 

29  ... 

.45  y 

.06 

Mar.. 

29 

Mar. 

1  ... 

.08 

.I24a 

Apr. 

3 

Mar. 

1  ... 

•23 

.25 

Apr. 

30 

Mar. 

no  ... 

.75t 

1*4% 

Apr. 

2 

Mar. 

15  ... 

3'q%  rt 

.40 

Apr. 

13 

Mar. 

16  ... 

.40  $. 

Xergene^ators  for  the  St  ^  day 

rence  Seaway,  and  six  pump  declared  on  6%  Cumulative  March  19o6. 

development^ at  if/a'^gara  Tallf Company,  payable  on  the  Mth  Notice  is  also  hereby  given  t 

?35"c^eSV/sKrs"b^ee? 

Wilcox  poin^  out,  the  prices  of  29th  day  of  March,  1956.  dared  on  the  COMMON  STO 


“Our  continuing  efforts  to  im-j 


S.  MARCHAND.  April  1956,  to  shareholders"^ 
Secretary,  record  at  the  close  of  busir 
- - - - - -  —  Thursdaly,  the  29th  day  of  Ma 

Pato  Consolidated  Gold 

nr«Ha!na  Limited  Order  of  the  Board. 


paid  on  Monday,  the  16th  dayl 


Dredging  Limited 

Notice  is  hereby  given  that 


F.  N.  DUNDAl 
Secret! 


tter  supervision.  Intensive  cost-  per  share,  sixty-five  cents  (65c)  F OTjg^gT 

luction  programs  have  been  of  which  has  been  appropriated 

iitinued,  with  good  results.  We  from  accumulated  earned  surplus.  petroleum  corporation 
ve  also  continued  the  success-  The  dividend  has  been  declared  limited 

policy  of  moving  certain  pro-  payable  to  shareholders  register-  notice  of  dividend 
ct  lines  into  specially  designed,  ed  in  the  books  of  the  Company  ^ 

-to-date -factories.”  at  close  of  business  on  Wednes- ^gwen  tha 

'Provision  was  m«de  in  19.55  day.  May  2nd  and  cheques  in  pay-  upon  the  outstanding  5%.  cumula 


mernbers  will  be  '^®-  such  dividend  being  at  the  i 


Gross  income  from  all  opera- 


By  Order  of  the  Board. 

C.  W.  CLARK 


ISth.  11956. 

BY  ORDER  OF  THE  BOARD. 


Registered  Office. 

1100  Royal  Bank  Building, 


CLARK.  C.  COPE^N 

«  X  Secretar; 

Secretary.  London.  Ontario, 

March  12th,  1956. 


- ^ _  ROYALITE  OIL  COMPANY,  ! 

r  r  LIMITED 

DflUG  corns  notice  of  dividend 

4  CL  PREFERRED  STOCK 

O  OnOf  G  NOTICE  is  hereby  given  that 

_  Preferred  Dividend  No.  8  in  thej 

Tear,  endeii  Drcember  3i>t  amount  of  32.8125  cents  per  share! 


NOTICE  OF  DIVIDEND  ENAMEL  &  HEATING 

PREFERRED  STOCK  PRODUCTS  LIMITED 

NOTICE  is  hereby  given  that  DlviDFNn  notiff 

Preferred  Dividend  No.  8  in  the|  dividend  notice 

amount  of  32.8125  cents  per  share  Notice  la  hereby  given  that: 
be  and  the  same  is  hereby  de-  dividend  of  .lOc  per  share  h 
Iclared  on  all  the  issued  and  out-  been  declared  on  the  issued  ar 
.standing  5V4%  First  Series  Pre-  outstanding  capital  stock  of  tt 


2.91  2.64:ferred  Shares  of  the  Company,  company,  pavable  on  April  3 
4,364^2  .1.960  675  payable  April  1st.  19.56,  to  he|  1956.  to  sha^holders  of  record 

close  of  business.  March  3 


An  increase  of  more  than  10  close  of  business  on  Friday,  the 


operating 


By  Order  of  the  Board. 

K.  S.  C.  MtJLHALL,  | 

Secretary  Treasurer.: 

Calgary,  Alberfa,  j 


By  Order  ot  the  Board  of  D 
rectors. 

A.  R,  FRENCH. 
Secretary-Treasure 
Sackville.  N.B 
March  14th,  1956. 


70  Of  1954.  and  net  working  capital'  ANGLO’CANADIAN  TELEPHONE 

'  COMPANY 

000.  Cash  and  government  bond!  _  .  . 

holdings  are  carried  at  $933,243  ‘ 

.62Vx  and  $1,860,590  respectively  asi  N°  eJif  orone^Me-lV^^^^^ 

•25  against  $640,530  and  $1,489,200  at'  (1H%)  h«,  been  declared  on  the  4 H% 


jj,  end  of  previous  year.  | 

i'.2uf  Additions  of  $2,270,667  were . 
2.25  made  to  fixed  assets  during  the 


year,  including  acquisition  of  the  |  <>"  ^prii  lo,  19S6. 


Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  April  30, 
1956,  payaMe  May  1,  1956  to  Stock- 
holdert  of  record  at  the  dote  of  buiine,. 


■70  cutting  rights  on  a  375  mile  tim- 
L20t  ber  limit  at  a  cost  of  $2,180,880. 
•40  Financing  of  this  purchase  was 
achieved  through  a  major  portion 
.75  of  the  $1,300,000  additional  first 
mortgage  bonds  sold  during  the 
'.jor  year;  a  $947,000  mortgage  on  the 


By  Order  of  the  Board, 

CAMERON  HOUGH. 

Secretary. 

Montreal.  March  2,  1956. 


N.CLATERfflrf 

I  WMAMILTON-dSSSSr 

I  DIVIDEND  NOTICE 

I  NOTICE  IS  HEREBY  GIVI 
.that  a  dividend  of  .53c  per  shi 
■  has  been  declared  on  the  o 
standing  Preferred  Stock  of  1 
Company,  payable  April  16 
,1956.  to  shareholders  of  record 
the  close  of  business  on  Mai 
!30th,  1956. 

NOTICE  IS  HEREBY  GIVI 
ALS.O,  that  a  quarterly  divide 
of  .20c  per  share  has  been  t 


timber  limits  purchased;  and  the  ANGLO-CANADIAN  TELEPHONE  I clared,  on  the  outstanding  Co 


20  company  s  own  resources.  priMPANV 

George  T.  Donohue,  president,  turnrHUi 

■gQi  states  in  directors  report  that  C/xm  a  Dividend  Notice 

'm  negotiations  are  pending  with  the , 

•37Vj  government  of  the  province  ofj  'MOTICE  U  hereby  giwn  that  •  divi- 

•50  J  *  1  4-  dend  of  One  end  One-h»lf  percent 

(Quebec  jn  regard  to  the  location  I  (1  M%)h»»  been  declared  on  the  Cla».  a 
■25  of  400  square  miles  of  timber  |  Stock  of  the  Company,  payable  June 
limits  on  which  cutting  licences  L  WM  to  Stockhol^r,  of  rreord  at  the 
•50  ,.,4U„.;._J  _ cloxe  of  buxine,,  on  May  10, 1956. 

.4ot  authorized  under  a  provincial 

.05  statute  will  be  granted  to  the  By  Order  of  the  Board. 

515!*  coDipany.  It  is  expected  that  the  Cameron  hotoh, 

;fl3  ..  l^ation  will  be  determined  Montreal.  March  2. 19S6. 

1.05  snortly, 

.82«/i - ^ - - - " - - 

•?2  Toronto  Mortgage  . 5.00  1.25  Apr.  2  Mar.  IS  ...  2..50 

Tradera  Finance  Co.  Cl.  A  .  2.40  -.on  Apr.  3  Mar.  8  ...  1.20 

■j”  Traders  Finance  Co.  Cl.  B  .  2.40  .60  Apr.  3  Mar.  8  ...  1.20 

.75t  Union  Gas  . .  1.40  ..15  May  'I  Apr.  6  ...  .70 

.2.5  United  Fuel  Investments  Ltd.  ..  .1.00  .7,5  Apr.  3  Mar.  16  ...  1.50 

■OOt  United  Steel  .  l.no  .25  Mar.  30  Mar.  9  ...  .25 

.30 

Viau  Ltd . . .  J.OO  .50  Apr,  ,1  Mar.  20  ...  2.001 

"75  Wabasso  Cotton  .  . i . 12tj  Apr.  2  Mar.  8  ...  .25 

.1*  Hiram  Walker  . .  3.00  .  75  Apr.  16  Mar.  16  ...  I..j0 

.10  George  Weston  Cl.  A  .  .ns'.,  Apr.  2  Mar.  12  ..  .12' 

,15  George  Weston  Cl.  B  . 06',  Apr.  2  .Mar.  12  ..  .12V 

.20  Wright-Hargreaves  . 12  .n.1  Apr.  2  Feb  24  ...  .06 


(1  H%)  hat  been  declared  on  the  Clast  A 
Stock  of  the  Company,  payable  June 
1,  1956  to  Stockholders  of  record  at  the 
dose  of  business  on  May  10, 1956. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 
Secretary. 

Montreal.  March  2,  1956. 


Apr.  2  Mar.  IS 
Apr.  .1  Mar.  8 
Apr.  3  Mar.  8 

May  'I  Apr.  6 
Apr.  3  Mar.  16 
Mar.  30  Mar.  9 


Yale  Lead  k  Zinc 


Apr.  2  Mar.  8 

Apr.  16  Mar.  16 

Apr.  2  Mar.  12 

Apr.  2  .Mar.  12 

Apr.  2  Feb  24 

Ajpr.  in 
May  1  Apr.  2 


I  Note^Unlesa  otherwtie  Indicated.  divMcnd,  ara  on  a  quarterly  baala.  8a. -Sami- 
lannuallyi  int.— Interim:  arr _ Arrearsi  Vfi _ U.S.  funda.  ^ 


imon  Shares  of  the  Company,  p£ 
able  May  1st,  1956,  to  shareholdi 
of  record  at  the  close  of  busini 
on  April  11th,  1956. 

By  Order  of  the  Board. 

IE.  GARSIDE. 

Secretary 

Reinfian^- 

(Canada)  Limited 

COMMON  DIVIDEND  NO.  24 

Notice  is  hereby  given  that 
quarterly  dividend  of  15c  p 
share  has  been  declared  on  t 
New  Common  Shares  of  the  Coi 
pany,  payable  May  1st,  1956, 
shareholders  of  record  at  the  do 
of  busines.s  on  April  14th.  1956. 

B.v  Order  nf  the  Board. 

JACK  REITMAN 
Secretary-Treasurf 

'Montreal,  March  20th.  1956. 


Robert  Mitchell 
Adds  to  Products 


„  The  Robert  Mitchell  Co.  Ltd.' 
.10  has  in  process  the  purchase  ofi 
the  firm  of  Douglas  Bros.  Limited,; 
i.’oo'^  together  with  the  real  estate  and' 
M5t  buildings  occupied  bv  them  at 
'to  4090  Namur  Street,  Montreal,  S. 
JO  C.  Holland,  president  and  manag-| 
-10  ing  director,  announced  at  the 
annual  meeting  .iuring  past  week. 
I'oo  This  company  has  been  in  exist- 
.75  ence  for  over  80  years  and  its 
•23*  main  lines  of  activity  are  devoted! 

to  the  fabricatio.i  of  stainle.ssi 
',5  steel  products  and  the  manufac-l 
.'jo  iure  of  Kalameia  windows.  A 
•06  formal  statement  of  this  acquisi- 
tion  will  be  made  shortly,  when 
com'plete  details  of  the  transac- 
'  tion  can  be  presented. 

J  Company  has  under  considera- 
[u  tion  other  plans  for  expanding  the 
’.25  use  of  existing  facilities  in  order 
L25  to  permit  its  entry  into  broader 
:manu.fa9turing  fields  and  substan- 
;,5((  tial  progress  has  been  made  along 
.5#  these  lines. 


dividend 


notice 


Notice  is  hereby  giren  that  a 
Dividend  of  thirty-two  and 
one-half  cents  per  share  on 
the  Paid-Up  Capital  Stock  of 
the  Bank  has  been  declared 
for  the  quarter  ending  April 
30th,  1956,  payable  at  the 
Head  Office  and  Branches  of 
the  Bank  on  and  after  May  1st,  1956,  to  shareholders 
of  record  at  the  close  of  business  on  March  29th,  1956. 

By  Order  of  the  Board.  Wm.  Kerr 

Toronto,  March  8th,  1956.  General  Manager 

^TORONTO  DOMINION  BANK 


m  c«vic« 


STOCK  AND  BOND  MARKETS 


"The  ^nanciaJ  TTmes 


McColl  Reports 
Wide  Progress 
Earns  $3.85 


Royal  Bank 
Offers  Rights 


i 


bcii  lid  Offorinii:  was  manp  during  Ihr 

-  pas!  wppk  to  sharohoiricrs  of  Thr 

iws  Royal  Rank  of  Canada  of  adrij- 

•  ’  lional  stork  at  a  prior  of  $3fi 

*;ro..  Inrntn.  .  t«l,ll«4,«?  ,  ,  , 

NX  P.rntn*.  .  IB.5S.1.0S4  •!.94().'!M  ^  *narp  on  the  oa.iis  of  one  new 

K.rn,  on  Com .  share  for  each  shaie  helri.  Offer- 

Wnrli,  Oiipllal  .  94.(134.1.42 

Oarr.  R.Ma  ..  J.*.!— I  .i.oo— I  inj  V4as  Open  to  shareholders 

.^  rear  of  marked  expansion  in  record  March  JO. 
all  branches  of  company's  opera-  Royal  Rank  stock  closed  on  the 
Hons  is  reflected  in  annual  report  market  on  Monda.-.  March  19.  at 
of  McCol  1- Fronton  a  c  Oil  Co.  t.Id. 

for  195a.  Gro.ss  mroinr  for  year  ,  i  .  j  i 

teas  up  ncarlv  l.S  per  cent  from,".'  indicated  value 

m4  figure,  while  net  earnings| V- ioT  -u '  / 

after  all  charges  show  an  increase  *'‘’  **^  ‘  ,'v,„ 

.  of  clo.sp  to  .to  per  cent  ,  announcing  the  offPMn  = 

I;  .James  Muir,  chairman  and  presi- 

;  In  balance  i^hcet  a  further  im-.^pni  of  the  bank,  siated  that  the 
If  nrovement  in  net  working  capital  purpose  of  the  increase  is  to 
at  end  of  year  is  revealed.  bring  shareholders  equity  more 

!T.  C.  Twyman.  president,  states  in  line  with  the  \olume  of  bu.si-' 

I  In  directors'  report  that  .sales  vol-  ne.ss  tran.sacted  and  with  the  total 
'  time  and  earnings  exceeded  re-  assets  and  liabilities  of  the  bank.. 

[  suits  in  any  previous  year  in  the  lotal  a.ssets  have  increased  nearly' 
Company's  history  despite  morei during  the  past  pigh-| 

‘  Intense  competition  from  both  old  **^^n  months,  Mr.  Vluir  explained 
;  and  new  companies  in  the  indus-  *^at  prior  to  the  issue  the  bank 
f,.v  had  tran.sferred  the  sum  of 

,  ,,  ,  .  ,  .SI. 200.000  from  its  contingency 

Capital  pxpcnditui’ps  during  the  i-ejjpi-ve  to  Rest  Account,  bringing 
year  amounted  to  $11.23.3.468  as  ^},p  balance  of  Rest  Account  to 
compared  with  $12,638,473  in  19.i4.  .$I09  200.000  in  r->lation  to  paid- 
I'Cduced  by  „p  capital  of  .$42.000  000. 

$1,167,000  to  $21.66.1,000.  The  ex-  The  sale  of  the  840.000  shares 

I  plciration  of  the  undeveloped  areas  pp  issued  will  result  in  in- 
held  by  the  Trinidad  subsidiary  is  creases  in  Canitai  Account  of 

being  financed  by  The  Texas  Com-  400.000  and  in  Rest  .Account 

pany  under  an  agreement  which  pf  $21,840,000.  bringing  the  bal- 
provides  for  repayment  only  in  gnees  of  these  two  accounts  to 
oil  produced  from  the.se  areas.  $50,400,000  and  $131,040,000  re- 
At  the  end  of  19.$.$  net  advancesl,,pectivelv  The  previous  issue  ofi 
from  The  Texas  Company  totalled  capital  stock  bv  'he  bank  was  in 
$3,193,778,  Since  this  item  now  19,54  when  700,000  shares  were  i,s.i 
,  is  substantial  in  amount  and  be-  sued, 
pause  of  the  conditions  govern-  The  new  i.ssue  is  not  registered 
i  ing  repayment,  report  points  out.  under  the  U.S.  Securities  .Act  of 
it  IS  shown  .separately  on  the  19,33  and  amendments  thereto  be-  , 
consolidated  balance  sheet  as  a  cause  so  doing  would  entail  the 
deferred  liability.  supplying  of  information  by  the 


THE  TREND  of  the 
STOCK  MARKET 

~  By  Analyst 

.Another  spurt,  going  for  the  past  four  or  five  days  has 
featured  markets  in  New  York.  Montreal  and  Toronto,  with  new 
high  averages  established  here  and  there. 

However,  impressive  though  the  industrial  list  was  in  Mont¬ 
real.  it  was  still  selective  enough  to  suggest  that  our  old  adage 
to  look  at  issues  rather  than  averages  still  holds  good  for  a  great 
many  investors. 

Which  reminds  us;  this  space  is  accused  from  time  to  time  of 
calling  for  a  bear  market  and  thus  of  being  out  of  step  with  the 
rest  of  the  world.  This  is  of  course  completely  false. 

We  merely  do  hot  believe  that  EVF.RY  ST’OCK  or  even 
KVF.RY  GROUP  is  entitled  to  participate  in  such  advances  as 
the  markets  have  shown:  we  do  not  believe  that  the  advances 
that  have  been  .shown  are  warranted  in  the  case  of  quite  a 
number  of  stocks  that  have  gone  up:  and  we  do  not  believe 
that  the  advance  of  quite  a  number  of  stocks^  has  not  been  based 
on  a  good  deal  of  manipulation:  by  the  latter  we  mean  the 
spreading  of  stories  about  deals  cooking,  mergers  proposed,  in¬ 
siders'  coups  etc.,  all  of  it  spread  merely  tor  the  sake  of  getting 
a  boom  conscious  multitude  that  does  not  know  a  drill  hole  from 
a  convertible  debenture,  or  a  growth  stock  from  a  nursery  pro¬ 
duct.  into  the  market.  Usually  for  no  rea.son  which  might  be 
confused  with  investors  democracy  and  ‘everybody  should  be  a 
shareholder  of  Canada."  1 

^  "S' 

It  is  only  a  few  weeks  back  since  we  published  a  long  list 
of  stocks  on  the  more  volatile  New  York  exchange  which  are 
leaders  in  their  industries  and  which  neveitheless  sold  at  lower 
prices  on  December  .31sl.  I9.i.$  than  they  did  on  .lanuary  end  of 
that  year. 

Would  our  critics  like  to  see  a  similar  list  for  Canada;  a  list 


Gt.  Lakes  Paper 
Earns  $2.81  In 
Active  Year 


n#*r.  .'ll*! 


iNew  Muni  Bond  Issues 

riT$'  OF  .VIONTRFAI, 

Credit  .Anglo  -  Francais  I, tee 
was  the  successful  bidder  for  an 
issue  of  ,$l.i  million  twenty-yeai . 
.3'7-4  per  cent  serial  debentures 


MONTREAL,  MARCH  23,  1956 


RONDS 

MONEY  &  CREDIT 


K»rii.  on  Ciirr .  !.8I  9  4.4  of  97.36  for  .$.$.170,000  of  S'l's  of  ’ 

Work,  r.ptioi  is.158.118  «««:i.4.i:i  1955.5,5  g^d  $9.8.30,000  of  4  s  of  With  no  chsnge  indicated  in  hv  a  debenture  issue  to  the 

In  a  year  marked  bv  near  pro-  "  „  .  ... 

duction  records—oulpiil  being  ex-  1966-7$.  On  this  basis  net  eosr  of  government  policies,  nothing  new*  amount  of  .413.  i  mtllions  with  a 

ceeded  only  in  abnormal  19$!  year  borrowing  to  the  citv  is  4.2019  per  on  the  mon'’'a'y  front  as  far  as  $$'3''',.  eonpon. 

Paper  Co.  repoiis  pp^it.  3'hree  other  tenders  were  the  chartered  banks  of  the  central  Financing  has  also  been  com* 

year  bmh^i'i^"  opi^ratinr^piofMs  .submitted  for  the  loan.  hank  are  eonrerned  and  a  short-  pleted  for  Northwest  Nitro-Chemi- 

and  in  net  earning*  for  I9$$  _  ttse  of  bids  foi  most  of  the  bonds  cafs  I-td.  thre.iigh  the  sale,  of  .$8..i 

Balance  sheet  reflects  pond  MON'I’M.AGNY  in  the  highgrade  gionp.  trading  millions  in  income  debenture.*,  in 

financing  inidertakon  dining  the  School  commissioners  for  Mont-  tonlinnes  to  b”  as  dull  as  it  has  addition  to  ti  $12  million  bank 

December  .31st  la"s®t  tiring 'widely  p' "oueh^^  T  '■""''’'"''lion  ''f  the 

higher  than  at  end  of  19$4.  I  ^f^.  e^iie,-  Ruei  '’h-.  nce  of  any  really  $22  million  fe-tili/.or  plant  at 

r>  *  4  4  4  U  .  »r\--  K-  I  ifl  1 1 3  m  nif*.  I.irr.,  C»ipniri.  niipl  ,  ,  .  •  •  ai  *1 

Report  that,  m  in.i.i  ^  Garneau  Ron!-  P*  Hr\ f  Ic»pjopni<  h  i  r  h  Mrdjcine  Hat.  Alta.  (  ommrrnal 

ations.  new.sprint  was  '’hoiil  78  per  gn^p,.  g,,  issue  of  $.i80.ili>0  might  add  a  spark  to  the  doings,  .Solvents  Corp.  of  New  York  baa 

riapeljnd^kn  Hollar'' a  to !  '  ThV'lo'  >  wcn  tv -,vca  f.  .3-3  >2 -4  per  rent  scria  I  traders  expe«i  a  further  general  acquired  common  and  preferred 

main  ing  -22  per  ceni'  w^as  surplus'  ,^s9aood"'o1  Ts  "of”  i9$7ldl  •  i*’"  -‘hares  at  an  unstated  price,  to 

unPleached  sulphite  pulp.  ,  .j,  .  ,  .n,..,  (-5  j  «ia5nnn  Soonei  or  lalci,  of  couise,  there  complete  the  necessary  finaneial 

'  Jn  ,on.s  produced."  repurt  .says^  4's  o/  1967-71!  On  this  b^  must  be  .some  official  support  and  arrangement.*. 

1 '3  oei^cent 'ovei-'^IQ'iT  Re^v1ind''in  ^  borrowing  to  commission  if  only  in  considci  atinn  of  the  •>  ^  •> 

I.H  pet  cent  OVCI  ne.VOnd  m-  non  „.■  .\  nt  <400  00(1 

dicating  .su.stained  high  demand  eeni.  y  ’  forthcoming  lefunding  operation  Other  eiirrenl  item*  are  Ihr  $20 

(hie  hoc  litdo  unr.ifi  . .  c  '  ha-  been  gii-rn  lor  the  loan  by  the  ,  .  1  ■  u  1 


With  no  ehstige  indicated  in  hv 


debenture  issue  to  the 


good  increases  over  preceding 

year  both  in  operating  profits  .submitted  for  the  loan 

and  in  net  earning*  for  I9$$,  _ 

Balance  sheet  reflects  ootid  MON'I’M.AGNY 

financing  undertaken  during  the  rnmmi.ssioncrs 

nl.  1^'  K  ii".  t'"®.  '>i«env.  Quebec,  have  t 

December  3l.st  last  bring  widely  ,  roip  rie  Pret*  de 
higher  than  at  end  of  19$4.  p  n,- 


this  has  little  .significance.  .Since 
19$2  we  have  been  at  the  capacity 
limit  of  our  present  two  newsprint 
machines  and  no  material  growth 
can  be  expected  in  our  newsprint 


Provincial  .Secretary, 

-  • 

UROWI.AM)  TWP.  R.('..S..S. 

Crowlanri  Township  'Onl.l 


forlhenming  lefunding  operation  Other  eiirrenl  item*  are  Ihr  $20 
of  the  gove  nmeot  which  has  million  in  Eaton  .Acceptance  Gorp. 
some  substanifii  issues  coming  up  debenlui  es.  $20  /  millions  with  a 
for  maturity  in  carl.v  summei.  enupon.  and  a  life  of  twenty 

'I'he  inflalit  .nai  y  spark  is  still  years.  They  ai-c  being  offered  at 


fending  program  of  improving  or  m  Canada.  In  consequence,  .shares 
adding  to  its  refining  facilities ! ‘*1'^  t’tti  being  ofiered  to  .share- 
as  well  a.s  rehabilitating  older  (tolders  wbo.se  recorded  address 
service  stations,  bulk  stations  and'’-"  m  the  United  States  of  .Amer- 
fcrminals.  and  establishing  new  ic»  •’<'  »  territory  or  possession 
.  marketing  outlets.  thereof,  but  there  .ire  being  pro-| 

S  mu-  — _ _ •  j  1  vided  for  such  shf.reholders  sub-' 

I'  dnlHon  In  H  a  •’'Cliption  l  ights  which  though  OOt 

na  m  •  u^'  a  exercisable  are  tiansferable  and 

If  tn  Canada  and  Trinidad  •''howeri  ^ 

I  inrieascp  ovrr  the  previoti«  year.* _  -  *  _  .  _  . 

i  Capital  appropriation.^  eontinueri . ,  ,  .  . 

;  «t  a  high  level.  The  plans  for ' to  shai^eholder.*  of  t  eem  d 

t  r9.i6  again  envi.sage  sub.stantial  ex-  Api'il  Hth.  This  means  annual 

f/  prnditurr?  for  crude  oil  pi  oduc-  "!' *  ^  ^  npw  share.' 

y.  tinn.  refininfi  facililie.®.  new  .«erv-,^  cent.«  a  share.  I.a.st 
f  ice  slatinn  properties  and  the  re- 1 "V  tlivirfend.*  of  60 

huildinff  of  a  number  of  older  ^  .■'hare  stock 

bulk  and  service  station  outlets.  *?  *'■'  cents  a  .share 

There  is  good  reason,  .state.*  Mr.  f""'  ''  '' 

Twyman.  for  looking  forward  toi  dividend  rate  of  80  cent.* 


19.i6  as  another  .vear  of  continuing j 
progress  for  the  compan.v  since; 
it  appears  that  demand  for  pe-‘ 


a  share  on  new  stork  will  be 
equivalent  to  $1.20  a  share  on  old 
stock. 


Iroleum  and  it.s  products  will  con-'  Company,  it  i.s  staled,  opened  13 
tinup  tn  expand  Ihinughout  Can-  .slot  e.s  la.st  year,  and  now  has 

,,^g  7i  store*  in  operation.  Sales  for 

__  _ _  the  past  year  reached  an  all  time 

_  ,  /  Pk  •  ihigh  and  an  increase  in  profit  is 

Reitman  s  Payinq  anticipated 

IS  I  cn  new  stores  are  pre.scntl.v 

Mau#  under  constiuction,  and  four  ex- 

OvL  on  IsIcW  Jlvvlv  isling  stores  are  being  enlarged 


.Shareholder.s  o  f  Reilman's  INVESTMENT  COMPANIES 

*  fCanadai  l.Id.,  at  a  special  meet-  tsupplied  bv  MrCuaig  Broi,  inc.) 
ing  in  Montreal  this  week,  rati-  .  .. 

/  ^  ,  4  »  _i  •  1^55  (Cpnls)  Rjd 

fipd  a  p!opo.«al  on  pari  of  dircc-  •Auihaipo  i.'ufiii  2.1  01  *$8.21  $8.7 

,  tors  to  subdivide  slock  of  com-  Halam-ed  Kiincl  .  15  5.1(1  5.8 

pany  on  a  2  for  1  basis  and  to  CanaKund  no  is.os  38.3 

rrealp  an  additional  ,50.000  .shares  J:""-  hvest-  •■"'“i  ■'>4  9.55  in.4 

,  Champion  Mui.  Kiind  5.11  So, 

of  common  .stock.  On  ratification  Commonwealih  inter.  lo  8.18  8.9 

o'  capital  change  by  siipplemen- Coip.  Investor..  ->8',  8.9ix<l  9.si 

tary  letters  patent,  capital  of  tlmuped  Imome  ?o,5  4.01  4.11 

,  rompanv  will  consi.st  of  $00,000  f'l  4,  c.g.,  ln>.  s  in  <i.9 

.  ,  ,  I  inveslOi'.R  ...  10.29  II. l: 

^  $harr.«  of  no  par  value.  I.evpiage  Fd.  of  fan.  >o  8.00  h.m 

.\t  a  dirretors’  meetinsit  •Mas;*.  lnvp.sfor.«  Tru.si  ii.s  r»9»;i.s.28  .18. i- 

'  .■special  meeiins  of  .'^haiehold  Mmi.  Aecumuiaung  Fd.  i-ii-j  8..’V.i  7.0! 

4  er<  a  ouarterlv  dividend  of  15  *nromp  H.  24«.v  .>.18  r>.8: 

^  PI.  a  quaiiejiy  nivinenn  01  .wellmcion  Fd.  !;><  ..  87  <88»27.8i  io.o< 

y  rrnt.«  a  .''hare  was  declared  on  the _ 

rew  .subdivided  .slock;  payable^  •— rs  Fd.  o-cap.  (;ain.«  DiiRti ii>ution 


2.1  111  *$8.21  $8.71 


no  38.89  38.52 

34  9.hS  10.47 

5.33  8.08 

30  8.18  8.97 

281,4  8.91  xd  9.88 

20.5  4.01  4.38 

6.70  8.97 

30  10.29  11.12' 

20  8.00  8. .59 

1.5  *29*3.8.28  .38.14 

2.3>'j  8..S3  7.09 

24«.v  .>.36  S.82 

87  *88*27.81  30.09 


MARKET  AVERAGES  AND  VOLUME 


NOM'RKAL  STOCK  EXCHANOK 
nil. 

Match  M  .  134.6 

March  14  .  US.o 

March  tS  .  13S.7 

March  18  .  13.8.  l 

March  19  .  1.38.2 

March  ?fl  .  138. n 

Chansc  for  week  ....  1,4 

n.>5o8  High  .  136.2 

lf>.>.8.S6  r.ow . 117.7 

roinKMO  STOCK  EXCHA-NT.E 
Ind. 

March  13  .  48.8.6S 

.March  14  .  487.29 

March  1.8  .  489.  to 

March  18  .  489.98 

March  19  .  472.21 

March  20  471.7.8 

f'hange  for  week  ....  8.10 

19.>.8*.88  High  .  472.21 

19.8.8..86  I.ow .  37S..38 

HEW  VORK  STOCK  EXCHANGK 


March  l.t  . 

March  14  . 

March  1.8  . 

March  18  . 

March  19  . 

March  20 
Change  lor  week 
19,V8..88  High 
19.8.8..88  f.nw 


Offer  Preferred 
rinji#  of  Sogemines  Ltd. 


March  1.3  . 

March  14  . 

.March  1.8  . 

March  18  . 

March  19  . 

March  20  . 

Change  for  week 
19.8.8-38  High  .  .. 

19.8.8..88  I.ow  . 


Tot.  Voliimo 

2.790.000 


London  .9.E. 
172.8 

174.3 
17.8.7 

177.3 
179.5 
179.1 


New  Kriiiikiwick  Dehentiirea 
lo  yield  3.83% 

The  new  I  Jelicni  tires  of  the  IVovince  of 

New  Rriinswick  are  the  obligations  of  one  of 
Canaria's  olHest  proi'inces,  and  provide  an 
aitrarrive  interest  return  of  .C8,t%.  W'e  offer 
•a  principals: 

l*ro$'iiire  of  New  Kriinj«>$’ick 
.y/7%  Sinking  Fund  Debentures 
J)iie  .\pril  1,  1976 
F)enominaljons:  .ti.SllO  and 
rrice^.S..80  and  intere.st  fo  yield 

A  desiriptiie  circiilar  coiilaining  (inancial 
atalistics,  and  further  details  ol  this  issue 
will  he  forwartled  plaflly  upon  rerpiesi. 

5Vo<»d,  (iiiiidy  At  C^Miipniiy 

I 

Toronto  .Montreal  Winnipeg  Vancouver  llalilax 
Saint  lohn  Quebec  l.oniion,  Onl.  Hamilton  Ottawa 
Kitchener  Regin*  EHmonton  Calgarv  \  ictoria 
I.onrion,  l.ng..  Chicago  Nev*-  York 


.whose  function  i.s  lo  study  and] 
analyze  new  opporUmilies  and  loi 


niral.  industrial  and  comincreial 
'experience  of  affiliated  companies 
I  in  the  .Society  Generale  de  Bel¬ 
gique  group. 

i  nosro  CONVERSIONS 


I  .A.s  at  Tuesday,  March  201 


operations  until  our  new  third  D  C  ..S..S.  100. Hi)  )hp|g  q-hp  biu’gel  speech  warurd  98  .$0  to  vicM  4.62'.,  This  one  ap- 

niflchinp  'tarts  onf*i'a!inn  in  •  ti>p  is.'U0  of  $80,000  of  dobonlurc.s.  ...  ... 

.second  half  of  19.57.  Through  the  May  1,  to  .1.  I..  Graham  While  msttiulmns  parcnil.v  ,s  rcaily  being  taken  up 

la.st  two  mnnth.s  of  19$$  our  pres-  Co  Lid.,  and  the  Toronto-  oui.sl  of  ncco-tsily  conlinoc  lo  in-  in  good  volun'c 

ent  two  machines  set  a  new  roe-  Uorninion^^Bank.  Debentures  mi-  vest  very  enusirlerable  sums  peri-  On  the  wav  for  early  issue  is 
|Ord  of  daily  produelion  well  odieally.  the  average  invesloi  who  a  Canada  Iron  Fnundrirs  ronvert- 


roduelion  well  1»$"-I961  bear  interest  at  odieally. 

iabove  their  capacitv  rating  of  .507  '’dfl  tho.»e  maturing  1962-  :  oo.maii,-  r.ia,.e  =.  m,.,  -v  i  r 

tons  per  day  "1  -i'i'..  Four  tenders  were  f''"’  ible  prefei 

■The  notable  feature  of  our  19.5$  ''fceived.  m  his  portfot,..  is  not  to.,  keen  on  Weir  Cr 

operations  was  in  sulphite  and  -  fixed  income  paper  these  Hays,  of  $$  milli' 

othCH  pulps.  These  showed  in-  AR.VPRIOR  S.S.B.  p,.po  g,  ,hp  i.j-her  vields  which  to  come  nu 

erea.so.s  over  1954  of  114  per  cent  .1,  I,.  Graham  .L-  Co.  I,|d..  has  pp,i„dic  wri  e-downs  make  p.vs-  Uranium  w 

in  tons  sold  and  12.5  per  cent  m  been  awarded  an  i.-sue  of  $80,000  ...  ,  ,  . 

dollar  sales.  One  pulp  shipment  of  the  .Ai-nprior  'Ont.i  Separate  '’’'Hket  declines.  with  $8$  i 

of  1,400  tons  went  direct  frnm  our  School  Board,  'I'he  debentures  However,  while  there  may  not  1.51, and 
ml!  dock  to  Spain,  our  first  direc'  bear  iiiloresl  at  4'?'-  and  mature  be  a  widespread  interest  at  the  at  $1  7$  ppi 
ocean  shipment.  March  1.  19.57-1976^  The  board  ,  e-  huv  bond,*,  there  is  an  C  N  R  s  1 

Unbleached  sulphite  lu  iees  ad-  ceived  a  price  of  98,91  for  the  i;-  ,.  ' 

vanced  twice  in  19$$:  by  .$$.00  a  .sue.  equally  slim  list  of  offerings  m  laved  since 

ton  in  .lanuary  and  again  by  $5.00  -  the  trade.  It  is  a  situation  where  some  three 

a  ton  in  October.  Newsprint  prices  'I'OW.N'  OF  I,.A.S.AI,|,K  most  everybody  cares  lo  sit  tight  bring  talkei 

I95$"arrri^  ad  vanced'^  k'/oo'V'^t' With  tenders  submitted  by  5  and  watch  for  a  sign  which,  some  wind.  It  w 
I  Ho./  flnn  flcJvflncPn  .$4 .00  3  ton  3t  ni-cNiin'  nf 

.January  Isl.  I956,  this  being  the  chartered  bank,*  a  ^  syndicate  f^i'ihcom-  form  of  eqi 


>ferred  liability.  supplyi'ng  of  information  bv  the  of  .stocks  which  have  failed  to  .slay  at  their  levels  in  spite  of  the 

Company  continued  its  never-  bank  which  would  not  be  required!  bnH  rnarket. 


What  we  have  preached  and  continue  to  preach  is  selectivity; 
a  look  at  the  company  rather  than  the  averages  and  a  look  at 
the  compan.v  rather  than  at  the  industry  of  which  it  is  a  part. 

Of  course  we  loo  could  employ  the  Holly woodian  adieetives 
that  are  found  elsewhere  but  we  continue  to  prefer  being  a 
financial  newspaper  rather  than  a  lip  sheet  that  lives  on  eternal 
excitement. 

So  much  for  our  bear  market. 

«  ❖  ♦ 

There  was  nothing  in  the  budget  lhal  would  have  .started 
off  a  particular  market  rally  or  deeline.  There  is  not  much  to 
account  for  the  slight  reartion  that  set  in  on  all  markets  Jaie 
on  Tue.sday.  aside  from  the  fact  that  we  have  staled  here  re- 
pealedlv  in  the  past— that  people  take  their  profits  cjuickly 
t4ie.se  days. 

Thi.s  is  something  that  shows  it.self  in  New  York  .iust  as 
much  as  In  Montreal  and  in  the  mining  .section  of  Toronto. 

The  latter  is  still  making  n»ws  with  its  multi-miljion  share 
days  which  are  a.*  a  rule  accounted  for  by  a  small  number  of 
companies'  .stocks  giv'en  the  treatment. 

That  these  things  can  take  place  on  the  down.side  as  well 
as  on  the  upside  was  illustrated  last  week  by  a  stqck  called 
Halliwell  wtiich.  if  it  was  not  given  the  treatment,  must  have 
been  assailed  by  psychic  forces. 

Of  course  it  is  not  compiij.sor.v  to  gamble  on  things  like 
that.  But  while  we  are  on  the  .sub.iect.  what  ever  did  happen 
to  those  man.v  mining  companies  which  have  been  as  close  to 
being  defunct  as  they  could  be  and  who  were  resurfected  dur¬ 
ing  the  New  Brunswick  boom  of  a  few  ,vears  back,  to  bu,v  a 
few  claims  at  $'2.5  a  claim,  to  lake  a  terrific  ride  into  the  higher 
reaches  only  lo  disappear  iusl  as  suddenly  into  t4ie  oblivion  the.v 
had  en.ioyed  since  iRe  last  prewar  mining  boom  of  1986.’ 

.lust  what  did  happen.’  To  the  claims,  the  huge  sums  turned 
over,  and  the  plan.s  that  were  made?  .And  did  the  w'liters  of 
exciting  bulletins  on  their  possibilities  ever  get  paid? 

We  are  asking  because,  v'ery  frequently,  we  gel  questions 
about  what  has  happened  to  the  New  Bi  unswick  camp  as  a 
whole. 

❖  « 

The  oil  markets  are  getting  atleulion.  'lYiere  are  indications 
that  higher  points  will  be  eslabli.shed  at  some  time  during  the 
summer  foi-  this  group.  But  chief  interest  right  now  is  again 
not  so  much  in  the  industry,  or  in  the  .steadily  mounting  sales 
to  the  United  Stales,  or  in  the  improved  competitive  siluaiion 
that  will  result  when  prices  for  crude  are  raised  down  there. 

Interest  right  now  i.«  centered  on  .sculllebul.  suc4i  as  which 
company  will  merge  with  what.  Mentioned  frequently  in  this 
connection  are  Home  Oil.  Merrill  Pete.  Great  Plains.  Devon 
I.edue  and  half  a  do-zen  others;  to  be  merged  not  necessarily 
one  of  these  to  any  of  the  others,  but  merely  to  be  merged 
with  whatever  comes  in  handy.  Di.scii.ssions  along  these  lines 
are  going  on.  but  vvho  is  who  i.s  as  murky  as  it  can  get. 


might  normallv  place  a  few  bonds  jii|p  preferri'i  'McLeod  Voting 
in  his  portfo'iu  is  not  toe  keen  on  Weir  Co.  I  id.)  tn  the  amount 
fixed  income  paper  these  days,  of  $$  millions  which  is  expected 
even  at  the  l.igher  vields  w  hich  to  come  nut  at  par.  .And  Faraday 
periodic  wr-.  e-downs  make  pos-  Uranium  will  snnn  hit  the  street 
sible  as  the  •uarket  declines.  with  $8$  miiiirns  in  deheniures 

HovA-ever.  while  there  may  not  i.5i,'r»  and  7)  warrants  per  $1,000 
be  a  widespread  interest  at  the  at  $1.7$  per  'varianl. 


.  j  '  1  1  .  '  ■  J  '  ‘  ”0^1 "  1  e-  nioment  to  huv  bonds,  there  is  an  C  N  R  s  bi-  offering  long  de- 

Unbleached  sulphite  lu  icos  ad-  ceived  a  price  of  98,91  for  the  is-  ,,  ^  'o'ui,..  i.  o.  op 

vanced  twice  in  I9$$:  by  .$$.00  a  sue.  equally  slim  list  of  offerings  m  laved  since  it  vas  first  mentioned 

ton  in  .lanuary  and  again  by  $5.00  -  the  trade.  It  is  a  situation  where  some  three  mcnihs  ago.  is  still 

a  ton  in  October.  Newsprint  prices  'I'OW.N'  OF  L.A.S.M.I.K  most  everybody  cares  lo  sit  tight  being  talked  about  as  being  in  Ihe 

I9.V$"aTd^  advanced'^.$"^Oo'V^/^^^  oT"inve%menr  hou  •P-‘''a  d 

.January  Isl.  19.56,  this  being  the  chartered  banks  a  "  svnd' ^  le  f^i'iheom-  form  of  equipn  ent  note*.  The  an. 

fir.st  advance  in  the  $'2  years  composed  of  Noshiii.  Th’nm'soTfc 

.-tncp  .tune  19,i2.  i^td..  Casgrain  A-  Cie  Ltee..  *•'  *1*  made  a  fairlv  good  impre.ssinn. 

!”lorprovineial.  Ltee.  and  npceni  issues  have  had  a  spoitv 
In^ll  in  w.  c.  Pitfield  (^'  Co.  Ltd.,  was  -n  m  o 

Rollond  Paoer  during  the  past  week  an  '''''‘'b' rim  New  Brunswtrk  s 

issue  of  $1.2:i9J)00  iw  enty-yea-.  fepm  led  t  v  liav  e  been  selling 
.5 '■>'-4  per  cent  serial  debentures  better  than  in?  recent  Maniloha's. 

1^’/’  tow  n  of  I.asalle.  Quebee  at  There  appears  to  he  a  fair  market 

n  I  *  1  *  ’  II  **i*)~-*ooo  miinieipals  w  hich  are  at-  ^4  . 

Oner,  iix'ome  .  l..,.ii.':s.5  i.siii.r;*  .5 ' 2  .*  of  19.1, -,.i  and  $.82  /  000  of  I  ik V/>V*Bmi#lli§t ■ 

■’•x  F.arn.  .  .-.SS..519  .itd.ii!/  4  .s  of  1976.  On  this  basi.s  net  cost  'o  many  an  insliiuiional  VFU 1  1/1  II IliVllL 

Tan'u.'i  i..-.i(i.l'«(!  -Msii.ci:  horiowing  to  the  municipality  portfolio,  although  price  culling 

Tiirr.  Raii/i  .  .  1.*— 1  lii— I  !‘  4.162  per  cent.  has  been  reprnied  in  the  ease  of  flllfl 

Annual  report  of  Rolland  Paper  I  ACOI  I  F  PROT  SC  recent  Issues,  such  as  the 

Co  Ltd.  for  19.5$  shows  a  mod-  Prote.stant  '  .School  comm'i.s.sion-  . 

from  fiB‘’u!e"  for ‘'n54"‘'but^t^^^^^^^  '"'a LitfoUe.  Quebec,  .The  Monlrnal  i.ss„e.  on  which  1^01*001  RUOll 

was  a  slight  improvement  in  net  reported  here  last  week.  I 

earnings  after  all  charges.  ,,g';  ‘ 'Hcb^r.:  '  f";'' 

Balance  sheet  shows  working  ,„res  at  a  price  of  98.68  for  $.82.-  «'"h  tie  books  riosed  hy  OCCIIITIICS 

capital  po.'ition  ai  end  of  year  ^oo  of  of  iP.ifi-fiO  and  .$24,500  Gi'cdil  Anglo  Kianeai«  on  Tuesday 

little  changes  frorn  that  at  end  of  4'.«  of  1961-7$.  On  this  "bast.-  afternoon.  This  i*  however  not  an 

?enl'  HabillticrLt'h''were""higher'  o,Vssion"V-"/nq7‘’ne7\'^^^  f"" '''"‘’"f  indication  of  Enqilirilft  Invited 


Earn,  per  .8h. 
H'ork.  ('apital 
r»irr.  Rafln 


from  figure  for  1.9.54,  but  there 
was  a  slight  impi'ovemenl  in  net 
earnings  after  all  charges. 


appears  lo  hav.->  had  a  fair  recep¬ 
tion,  with  tie  books  riosed  by 


the  former  at  $4,118,412  from  .$$,-  of 
946,274  and  the  lattei-  at  $1.$78,- 
246  from  $1,479,817. 

In  direcluis'  icporl  Lucien  G. 
Rolland,  president  and  general  | 

manager,  stales  that  sales  of 


mi.ssion  is  4  097  per  cent.  .A  grant 


of  $,81,.877..50  has  been  given  for 


the  issue's  progress  in  lelail  dis- 


nual  report  riul  this  week  hai 
made  a  fairlv  good  impre.ssinn. 


Govcrnmcnl 

anil 

Corporation 

Securities 

Enquiries  Invited 


loan  by  the  Piovincial  Secre-  tfihution.  although  the  initial  re¬ 
ception  given  tn  it  should  add 

some  belter  lone  lo  the  market 
)BI,AW'S  E.V  TF.M)  OFFER  ,  ,  , 

,  rfii  1  --  flj'  siii*n 


manager,  stales  that  sales  of  Toco.'.VV'J;  'rh7p''‘ Va 

^hTt’^’all'’  ”  ’"'‘VT  Lubla'w  Companies  -S'  * 

paeity  thr.’mghou’'  the'vear  M.uy  ^  >on  issues 

than  97  pei  eenl  of  loiuiage  ship-  V'.'"-*’ .‘‘‘y''  P'xkc  vei  y  mile  interest  right 

fied  w  as  lo  sei've  tlie  Canadian  y  ®  .'  -  ■  -i  ■  'ti'  been  „()vv.  .Attention  is  direrled  lo- 

market  Net  ,.iiei-aiiui/  iiieom/'  it  '‘I'^ouiably  i-ceeived,  More  lliaii  ^  , 

maihet.  .\ti  opciatmg  inconu,  it  ^  .....  oi.g..-,  wards  the  n/>v  issues  since  quite 

IS  pomiod  out,  did  not  increase  ‘  ...V  '  '  -ii'/oes  < 

'with  tile  giealer  production  be-  90  per  eent  of  Class  a  number  of  them  are  said  tn  oe 

cause  of  increases  in  cost  of  botli  Share?  of  I.oblaw  Gioeeterias  on  the  way. 

labour  and  matei  ial.  Zn  Z't Ciii  i  rol  oflei  ings  iiieludr  the 

to  tiriDiwIf)^  '-ii'rnniJfN,  >  ltd  til  lo  lilt  of  tilC  **ffci  1)8  ,  . 

mouts  made  bv  ihe  emmpanv  '‘“y'P'Cv  date,  February  29,  19,56.  issue  of  6",  preferred 

earlier  ihi.<  year,  repoit  .'laies  lliese  sharc.<  have  been  taken  >hare.«  ($10  pari  w'hieh  is  .said  to 

Itliat.  following  an  intensive  study  np  by  Loblavv  C  ompanies  Limited,  have  rceeived  an  excellent  recep- 
of  lulure  prospects  foi  giowlh,  ,  *  "■'  those  shareholders  who  .■  q.,  p„oitv  issnp  of  St  I  aw- 

and  the  need  foi-  inereasing  pro-  bav-e  poen  unable  to  effeel  the  '  ^  /  i  u 

duction  facilities.  direcKu  s  de-  <  xcliaiige  wilhiii  the  time  allotted.  t  f 'it  i!‘'i  has  gone  ovei 

cided  on  an  exfiansion  and  im-  there  will  be  an  extension  of  time  very  well,  ann  as  foretold  here 
provemeni  progiam  estimated  to  m'til  March  'll.  19.56.  to  deposit  jg.;,  week,  is  ru.w  bein"  followed 

cost  approximately  $4,6.50.000.  .shares  pursuant  to  the  terms  of  - 

This  progiam  includes  a  modern  the  offer.  ^ 
fine  paper-making  macliine  to  be 

installed  in  a  new  building  at  the  plant  was  started  last  fall  and  y  ^  >. 

S|.  .lerome  mill,  with  auxiliary  will  be  completed  dining  the  ^  _  ^  <\  ^ 

equipment  including  a  new-  vvatei-  spring  of  this  year.  It  is  expected  f  '.  ^  *J  ' 

treatment  plant  of  a  capacity  of  that  the  new  machine  will  be  in  f 

4.000.000  imp.  gallons  per  day.  nperatinn  during  the  third  quarter  I  j  ' 

Work  on  the  water  treatment  of  19.57.  .  ^,('y  ^ 


Current  oflei  ings  include  the 


A.  E.  s4iii<»s  k  To. 
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MONTREAL 

TORONTO  WINNIPCG  VANCOUVER 
victoria  calgarv  NEW  YORK 
LONDON.  ENG. 


0  -i'l  J  ' 

.Av  e -> /.v.l  -  ! 


!.sult  of  the  conversion  of  4"$  con- 
'vertible  debentiu-es  dated  .Augu.sf 
|I.ith.  1951.  There  are  now  2.080,- 
866  ordinary  shares  outstanding. 


iBS.fiS  Public  offering  was  made  this  AppfOVC  Split 
iKssT  week  on  the  Canadian  market  EhUamA  CIvnrAc 
through  W.  C.  Pitfield  &  Co.  Ltd,,  tHheOt  ^hOfCS 
1  1.41  of  .50,000  shaies  of  6  per  cent  i.$10  Sackville,  N.B.  —  Shareholders 

.  pit'*  lion-cumulative  participating  Enamel  and  Heating  Products 

.  Pieferred  stuck  i  non-redeemable)  ...  .  ,  ..  , 

,of  Sogemines  Ltd.,  at  $15.2$  per  •-'‘I-  ^  mpcting  here 

.x.E,  share  flat.  during  past  week  v'oted  in  favor 

*  .A  further  800,000  partieipaling  of  a  proposal  to  split  the  com- 

>  preferred  shares  are  being  sold  „„  g 

J  to  the  Banque  de  la  Socicte  (iiin*  2.50.000  no  par  authorized 

5  erale  de  lielgique  for  pobbe  sub-  shaies  no.v  will  be  div- 

I  .scnptioii  in  Belgium  and  70,000  pg,.  I 

■  oarticipatmg  pie.eiied  .shaie.s  and  same  number  of  no  par 

.  .8.50,000  ordinary  shares  are  being  ..3.. 

-.sold  private. y  1  he  net  proceeds  ,g„  ,,8^,^  common 

from  the.se  issues  wil  be  «b<1ed  to  oul.stauding. 

the  general  funds  of  the  company.  sanctioned  was  a  plan  lo 

H  I  Sogemines  I.td.  "’y  ''  create  118,000  shares  of  non-cumu- 

19,11  as  an  nvestment  tompany 

but  m  the  as:  '"'•yv^at s  the  cha  -  preferrxl  shares  which, 

aclei  of  tlv.  ‘•"‘1  'P  •  h  it  i.s  planned  will  be  distributed 

menis  has  changed  and  b.(iadeneri  ,t,4h„ider.s  ..nder  provisions 
m  order  to  allow  the  co.npa.iy  to  Canadian 

acquire  partiCMWlions  in  baMc  in-  ,  a 

dustries  and  in  the  development  of 

natural  'Y?  '"7 ZZ  «if  «  *l.i!'<"H)0  debenltire 

nrimarv  intp*es*  is  lo  lounn  new  ,  ^  *  u-  i.  *11 

rndustries  in  which  it  can  retain  ^  ‘ 

effective  contiol  and  ...-  a  ,ngu-b'>usPriU.redeemcompany.s  nu  - 

standing  five  per  cent  convertible 
^11  ^  '  ho 'o  ai(i-a -livp  0/1-  --ittiking  fuiid  debc.otures  which. 

However,  "  y'  Py'  at  year  end  of  19.55,  totalled  $.5,57.- 

sibi  ities  are  available  in  wnicni.,.*^  .  .  j-  i  j  r 

the  companv  cannot  obtain  or  -i®"  oul.standing.  A  .so  planned  for 
‘  '•  u  redemption  are  the  companv  s 

does  not  wish  y  b«y  ;  s2.80.0(K)  in  ottlslan-iing  first  mort- 

then  minority  interests  or  .suti-  "  ■  ,  . , 

slantial  dollar  amount  have  been  ,  , 

m  -It  . •  .  I-  —  r\ ei ^  Ine  nev8-  \la>s  • »  ..nI oc K  1 1 1 

"  Th'p-e-en  '?nve.stmen^  ►^^ve  no  voting  , lower.  It  will 

HIT-  •  V  „  „  carry  annual  dividend  nrioritv  of 

emines  tncUtde  ajpona  olhets.  ^  ^  additional 

Inland  Cement  Co  '-y-;  participating  righl.s  The  cla.s.s  B" 

stantial  inv/estments  o  a  min.^,^U^^  Pj„  .secuiitv. 

extent  m  Canadian  Petroiina  l,id..  _ _ _ _ _ 

Brunswick  Mining  and  Smelting  ^  ^  • 

Corp.  Ltd.  and  British  Newfouttd-  Conodion  QuOfOtlOnS 
land  C'oi-p.  Lid.  'I’he  company's  ij  |/  C.riirifi/**  1 

organization  includes  a  group  of  jeC«F*4*e»  I 

engineers  and  other  per.sonnel|  Supplied  by  Kipprn  A.  Co.  Inc. 


,  Bowaier  . 

6.9$ 

7.'>,5  1 

Brit.  .Aluininiuni  .. 

6.00 

6.7$  r 

Bril.  Motors  .... 

9.2$ 

10.00  1 

iBrit.  Petrol  . 

1 4. .50 

1,5.00  1 

'Couriauld.'  . . 

$.00 

$.,50 

Daily  Mirror  . 

2.20 

2.40  1 

1  Ford  of  England  .  . 

4.8$ 

4.8$ 

Hawker  Siddley 

4.7$ 

.5.25 

Hud.son's  Bav 

24,7$ 

•$,7,5  1 

;Imp,  Chemicals 

.5.7$ 

6.2$  1 

StevA'art  &  Lloyd*  , 

9,00 

9.25  L 

Canadian  AntcMiiotive  indiivSlry 

J 

^bIps  nnri  soles  fiiioneiiij^  of 
DOW  iiTolor  vehicles  reoehed  new  highs  lost 
yeor,  with  (-anodioii  raclories  producing  more 
than  21 '  f  o'  cr  19.n4. 

rims,  in  the  cMirrcnl  issue  of  otir 
’’lii'cstment  Review”,  the  feature  article 
emphasi'/.es  tlie  ' ’ear-eonsciousness”  of  the 
(Canadian  puhlie.  Pointing  out  that  over  two 
and  a  half  million  ears  and  a  million  other 
automotive  vchielcs  are  now  in  use  in  this 
eouniry,  the  article,  eiililled  "  I'he  (.anadian 
Automoii'C  Industry",  gives  the  reader  a 
picture  of  past  achie\ cmciils,  present  con¬ 
ditions  and  future  prospects. 

Included  also  in  this  issue  is 
recent  news  of  (-anadian  companies,  a  record 
of  earnings  aud  dividends  of  Imperial  Oil 
limited  since  19-49  and  a  list  of  in\cslmciu 
recommendations. 

P'or  your  copy  'if  this  interest¬ 
ing  publication,  telephone,  call  at  or  write  lo 
any  of  our  offices  mentioning  "In'cstmcnt 
Review". 

Nesbitt,  Thomson 

AM)  COMPANY,  IJMI  ITJ) 

5.^.4  St.  .(»mei8  Street  West,  MOV'rRKAL.  Phone  HArbour  ')22l 

MOSTRRAI.  QUF.HF,*.  TOROMO  OITAWA  H4MII.TOiy  I.ONOON,  ONT. 

KITCHENKR  WjNMPEr.  RK*:|\A  SASK.ATOOV  lAU-ART 

FOMONTOV  I.KTHBRIIH'.F.  VAMiOrVFR  VICTORU  ,'4|NT  lOHN 

FREOFRirroK  hai.ikax  Bo-iiON  *  new  yorr. 

tend  me  a  copy  of  your  current  issue  of 

^%vestment  Review** 


I  w.«k.d  ■ - 
the  people  shopping...” 


.  .  .  atul  I  lluuiglil  id  the  tremendous 
I'UVKig  [(iivvpi  ol  the  t.anadian  people.  Surely 
nil  couiurv  js  more  prosperous,  or  has  a 
heller  lul((te.” 

,\/i  ><u(((i(-v  (t(  the  world  is  growine  as  fast 
as  (.ariaila  ami  no  '-((((nirv  ollerv  heller 
iiive-imeni  opporliinities.  'I'hal  i«  vvhv 
inve-imeiil  limds  Irom  the  1 -Tiileil  Kiogdom, 
the  I  rilled  .-ilalec  aod  other  votiiUries 
r-onlinue  In  How  jtUo  (Canada. 

lhal,  loo.  is  whv  our  own  uiti-zens  find  it 
protilahle  lo  inve.sf  their  .savings  in 
(.anadian  industries  which  are  Iveepirtg  pace 
with  t.anada  s  growth. 

II  voii  have  .savings  lhal  .should  he' 
invested,  vve  will  give  von  inlormaljon 
legaidmg  a  number  o(  growing  companie/v. 
(.all  in  and  talk  things  over  with  us. 

01  write  or  telephone.  We  can  help  vou 
lo  invest  your  money  salely  and  at  a 
good  income  return. 


McLeodYouno,  Weir  &  Compamy 

tIMttIB 

50  King  Street  West  276  St.  James  Street  We$t 
Toronto  Montreol 

T«Uf>h(An«;  EMpim  4e01  HArbmtr 

0*(pwn  Winoipufl  tendon  Hsmilfcn 

C**lQ'»fy  N«w  Y?»rk 
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C.N.R.  Surplus  $10,717,689  As ! 
Operating  Expenses  Down 

-  '  Notes  .... 

A  .'urpliis  aflrr  fixrd  rhargos  not  be  takrn  a.'  “a  inrasiirr  ofj  no.,  Dnv 
n(  $10.717, fiSfl  is  shown  in  anniMl'Canadian  .Mational  achievonripnt." , 
report  of  Canadian  National  Rail-  Thi.s  was  "as  true  of  the  siirph'.s  (tOV  t.  Of  Cflll 
ways  for  10,1,').  tabled  in  the  House  of  as  it  was  of  the  de- ;  Trea.SlirV  P 

of  Commons  during  the  .past  ficiency  of  19.i-l,"  In  both  rases|  .11 

s»’eek.  Thi.s^omparcd  with  a  deli-  the  resiilt.s  had  been  influenced;  Vtiner 

cit  for  t9M  of  $2(1.7.1(1.098.  It  i.s’^by  derisions  of  the  management  i 
pointed  out  that  siirphis  toy  the  regarding  expenditures  on  main-'  Total 

past  year  represents  a  dividend  of  tenance.  which  could  be  adjusted;  ntVior  f'anadii 

slightly  more  than  I.."!  per  cent  'm  in  some  degree  to  traffic  levels  tiiofi  V.ananil 

the  $8I.1..i  million  of  non-cumuli-  and  earnings  on  a  .short-run  basis.  Provincial 

ti\-e  4'’^  preferred  stock  held  by  Rut  over  the  long  run.  main-  Municipal 

the  Government  of  Canada.  tcnance  outlays  had  to  ai'crage  Cni-nm-a to 

Operating  revenues,  report  •*  l^vel  which  would  avoid  P 

states,  failed  to  regain  the  level  accumulation  of  arrears  and  sti'l 
Of  19.1.3.  but  they  rose  .$42.4  mil-  for  Total 

lion  from  19.14  —  "a  development  nravier  volumes  of  traffic  and  |n«iirf»H  Rp«iH 

not  anticipated  in  view  of  the  ex-  ^'**!£*'  operation,  i  • 

perience  of  19.14.  a  year  whwh  irport  re-stated  the  man-|  MortpapC.^ 

brought  the  largest  revenue  de-  bei.ef  in  the  CNR  s  l.oan.i  in  ('ani 

dine  in  the  company’s  history. ’’  '’^ility  to  pay  its  nay  on  tne  .  . 

Operating  expen.ses.  despite  in-  average  of  good  year.s  and  bad'  • 

creased  labor  and  material  costs  warned  Ibat  this  depended  (  all  and  Sn 

and  higher  pension  charges,  were  ^  reasonable  relation'hio  Provincial 

held  to  an  increase  of  only  $2.5^^!"'^^”  "'age.s  and  material  Miinieinal 

million  through  improved  trans-  Pycf*'  on  the  one  hand  and  rates  z-.  • 

porlation  performance  and  a  re-  charged  to  the  public  on. the  other.  (train  .  .  .  , 

duction  in  scheduled  maintenance.  ^  “  - -  ('anada  Sav 

"Total  operating  revenues  for  Sun  Life  Group  Trophy  a||  other 

1911  amounted  to  $683,088,794,  an  ^  m.  ' a 

inrrea.se  of  7",  over  1914  but  GoeS  fO  WcsfOm  Conodo , 

$13.1  million  below  the  peak  The  Western  Canada  group  of-  Total  .  .  . 

reached  in  1913.  Operating  ex-  five  of  the  Sun  Life  .Assurance  .j  j  lARII  ITIFS 
penses  totalled  $629,013,121.  only  Co.  of  Canada.  .A  Vezina.  group  ‘  .• '*  p- 

one-half  of  1  e,  higher  than  in  manager,  has  just  been  named  Canadian  Dcpi 

1914.  This  resulted  in  net  operat-  n  inner  of  the  n>-e,sident’s  Group  Personal  Sa 

Ing  revenue  of  $14,071,669.  Taxes  T'ophy.  according  to  an  announce-  '  am  Dthpi- 

and  rent'  amounted  to  $17,361,033.  ment  bv  .1.  .A.  Mc.Allister.  vice- 
Wilh  other  income  of  $7,01 1.. 313.  president  and  diioctor  of  agen- 

tbere  was  $43,721,989  available  to  cics.  The  Montreal  group  office  Total  .  .  . 

meet  fixed  charges  totalling  $33.-  under  Uie  di;ectinn  of  L.  F.  Hoi-  *Prcliminarv 
004,300  land,  now  retire-l  and  his  sue-  »*r»  •  j 

Akr..ni  rhitiD^c  vessor.  -1.  W.  1'10-eland,  ranked  KCI’l.sPd 

*  -  second.  3'he  Detroit  group  office. 

"The  financial  results  of  the  under  the  joint  leadership  of  H.  *  | 
last  two  years."  report  sa.vs,  'i  liis-  Phillips.  C  I..L'.  and  F.  K  MaIo0IY$0 

frate  licidly  die  extent  to  whicn  Ziegel,  placed  third 

•arniPgs  in  any  one  year  may  The  president’s  Group  Trophy  ^  ■ 

vary  from,  the  long  term  average  is  awarded  annuailv  on  'he  basis 

uncier  the  influence  of  abrunt  of  accomplishments  in  the  st’O'up  ^  ‘ 

changes  in  the  level  of  traffic,  field.  By  reason  of  his  achic\e- 

or  in  prices  and  wages.  .Again.st  ment.  Mr.  Vezina  oecomes  chair-  ,  .  i-  : 

the  background  of  a  breakeven  man  of  the  Sun  Lite  group  man-  **  • 

position  m  1912  and  19.13,  Cana-  agers’  consultation  committee.  tA  ''L, 


Weekly  Banking  Statistics 


_ £_ 

Mar. 

M/.M* 

M«r.  7/M 

1 

rrh.  ••/« 

,  ASSE'I'S 

Rflnk  of  (^nnffdff  Deposits  and 

'  Notes  . . . 

84.'1 

760 

Dav-to-Dav  Loans  . 

61 

77 

82 

(^ov't.  of  Canada  Securities 

Treasiirv  Rills  . 

574 

.5,50 

.562 

All  Other  . . . 

,  2..35n 

2..3B,‘1’^ 

*  2,.390 

Total  . 

2.9.‘5.‘l 

2.9f',.'l* 

•  2.9.5.3' 

Other  (Canadian  .Securities 

Provincial  . 

29.5 

.’>06 

Municipal  . 

208 

210' 

Corporate  . 

484 

487 

Total  . 

987 

1 .002 

Insured  Residential 

Mo rt trapes  . 

XU 

,3;’,1 

Loans  in  Canada 

(ex.  dav-to-da.v) 

Call  and  Short  . 

17.5 

172 

Provincial  . 

48 

.53 

Municipal  . 

167 

163 

(H’ain  . 

."..57 

355 

Canada  Savinps  Ronds  . . .  . 

119 

124 

.All  other  . 

4.14.3 

4.118 

'I'otal  . 

.5.009 

4,985 

li.abilitff:s 

Canadian  Deposits 

Personal  Savinps  . 

.5.742 

5.724 

.All  Other  . 

4. .5, 59 

4.747 

> _ .1  *  /• _ I  hf  the  advi.sory  board  of  directors! 

An0tn6r  UOOCl  T63r  in  Montreal. 

J  I  Underwriting  profit  was  lower' 

Pmf;i|.l  IVPrnAAl  'than  in  1914,  but  the  amount  was| 

l\Oyai  Liverpuol  i  satisfactory.  A.sset.s  in  re.spect  of 

•  -  liabilitie.s  in  Canada  increa.sed  j 

Premium  income  of  the  Royal-  hy  nearly  one  and  a  half  million! 
Liverpool  Insurance  Group  for, dollars  to  close  to  $.32,000,000;  the 
19.11  in  Canada,  again  reached  a  -surplus  over  liabilities  amounts  j 
record,  amounting  to  over  $17,-  to  over  $12,100,000. 


Dam*  CammSmm*  Re.serarh  Laboratory  a  . 

UU  roni  CarninQS  l  Kingston  and  the  “Freon  '  chlnin  " 

, ,  ,  ^  A  j  Miioromethanes  plant  at  Maitland^ 

Up  LdSt  Y63r  On  Projects  under  con.striiction  a 

■  the  end  of  the  year,  on  whirl- 

Dm  Caloc  f^ain  unexpended  balances  totalled  $10. 

waill  lori.ooo,  inriuded  an  aiitomotiv.- 

-  finishes  plant  at  .Ajax,  Ont.. 

Material  gain.s  in  sales  and  earn-  cnmniercial  explosives  plant  nea 
gs  are  shown  in  annual  report  .North  Bay.  Out.,  and  further  nv 


.lames  Matson,  C.B.E..'  High  .spots  in  year’s  operations,  |j,f  [j;,  Pont  of  Canada  Securities  pansion  of  cellulose  film  and  ny. 


P.  cm  ins  written  ... 
Premiums  earned  ... 

I  .osses  . 

Company  expense.s  . 

Taxe.s  . 

.Agents’  remuneration 


Total  assets  held  in  rejipecl  of  liabs.  in  Can. 
Surplus  over  liabilitie.s  . 


19.14 

!9.15 

$17,143,142 

$17.61.1,97' 

Ifi.733.76I 

17..12.1.981 

8,8.1.1.901 

9.4.16,2.18 

2.71 ’2. 176 

2.862,603 

9()6,.i70 

786.91. > 

3..179.440 

3.69.1.743 

679.674 

.V24,462 

30.468,142 

31.918.4.3.4 

12..39.1.126 

12..127.643 

cent  higher  than  for  1914  at  $61.-  In  reviewing  sales  and  -lark 
461,474  as  <-ompared  with  $,11,172,-  els  the  report  .slates  that  theif 
(K10  and  net  earnings  up  at  $6,308.-  i'ad  been  "some  improvomens 
976  from  $4,213,000,  Net  was  cqual^ih  the  textile  industry  marked 
to  86  cents  a  sliaie  for  year  undei-  by  heavier  demand  for  the  com 
review,  which  compared  with  16  pany's  fibres."  Consumption  o1 
cents  a  shaie  eained  in  pceeeding  nylon  .varn  for  tire  cord  had  al.sr 
yeai-.  risen.  Increased  acceptance  wa.<t 

Diseii.ssing  operating  resiills.  le-  •seemed  lor  "Orion’  acr.ylic 
port  points  out  that  demand  for  fibi’P  particularly  in  the  sweateis 


synthetic  fibres  was  stronger  in 


and  in  deep  pile  fabt 


The  net  new  busine.ss  issued  b.v  1.3'’.  of  the  group’s  Canadian  a^-  the.  textile,  industrial  and  export  ' "omens  coats. 

,  the  life  department  amounted  to  sets  compri.sed  bonds  of  mimiei- ; niarkrts.  This  increa.sed  demand  m  general  report  say.s.  mark 
'•»<  $12,170,406  (19.14  — $9.683,612 1.  At  palitie.s.  .school  boaids.  publicly-  f<>i’  P.vlon  flake  and  fibres  resnlled  <'>■'  arc  becoming  increa.singl.v 

the  end  of  the  year,  net  bii.siiie.s.s'owned  utilities,  and  religious  in-  in  the  Maitland  plant  opeiating  eompelitiv^e  and.  in  consequence 
in  force  amounted  to  $70,1,38,074  stitutions  operating  school?  an.l ;  sub.slantially  at  capacity  through-  augmented  technical  service  facj 
( I954--$60.891,037 1 ;  and  assets  held  ho.'ipilals,  the  inx  e.stments  being  out  Inc  year  and  in  rerineed  unit  i’.y  ad. 

against  liabilities  to  Canadian  life  spi  ead  geogi  aphieally  aeros.s  Can-  inaniifHelnring  eosl.s  of  these  pro-  ditional  development.  promo- 
policyholders  amounted  to  $11,-  ada  from  llalifax  to  Vancouver,  duets.  .Average  .selling  prices  were  '“’P61  and  advertising  activitieS| 

.3.1.3, 4i7.  That,  said  Mr.  Mal.son.  was  iir  lower  but  the  iiriee  rediielions  on|  .  r 

-I  Mr.  Matson  stressed  the  assist-  addition  to  the  sub.slanlial  in-  nylon  yarns  and  staple  W'cre  not  C.ANAUIA.N  RREWKRIF.S  ^ 
ance  afforded  by  the  group  in  the  vestment  in  Canadian  indu.-trv. |  felt  through  all  of  1911.  Canadian  Brewerie.s  Ltd.  adi'isc'. 


Wide  1955  Gains 
Montreal  Life 

New  busine.s.s  written  by  the 


addition  to  the  sub.slanlial  in-  n.vlon  yarns  and  staple  W'cre  not  C.ANAUIA.N  RREWKRIF.S  ■ 
vestment  in  Canadian  indu.-trv, |  felt  through  all  of  1911.  Canadian  Brewerie.s  Ltd.  adi’isc". 

amounting  to  nearly  11^^  of  thCi  Iriveslment  in  oneraling  assets  that  an  additional  11,123  commoit 
"lopment.  Over  Canadian  assets  of  the  group.  reached  $86.10.9.01)0  at  the  year  shares  have  been  i.s.siied  in  exs 

end.  an_  increase  of  $10.20’2.000  diir- change  for-  the  same  niimh*r  ot 
Investment  and  Contingenc.v  Re-  ing  19.11.  Expendil.iires  on  new  preferred  shares.  There  are  no.s 
seise  which  now'  .stands  at  $900.-  eonstriirtion  amounted  to  $3,876.-  .3.034.871  common,  and  423.729  pre 
009,  whilst  the  unallocated  surplus  000  and  inriuded  the  <'omplelion  ferred  .share.'  outstanding, 
increased  by  $1.16.972  to  a  total  of  .  — —  - - 


Hendershot  P.P. 


deficiency  of  $28.8  million  to  during  the  month  of  February  ani''^®',^ 
.surplii.s  of  $10.7  million  —  a  additional  1.411  shares  were  is- 


- - - Montreal  Life  Insurance  Co.  191.$! •  »llWI  I  • 

Total  .  lO.oOl  10.451  amounted  to  $29,176,372.  w-hichl  - 

en-z-i:.— represented  an  increase  of  22'’<.  Tsar*  andad  Pai-amkar  sim 

^  1  reiiminari  ypar.  m  '«•'  '”) 

Revi.iPd  _  _ _  _ referring  to  the  gain  in  new  bu.--  . 

iiness  at  annual  meeting.  H.  H.  .n,i  . .  iss.siMi  I7'!.?3(i 

-I  I  m.  I  .It  I  Mil  I  I  iTurnbulI.  president,  .said:  "This  Earn,  prr  .sh .  .s.i? 

ixloomo  St^Gl  N&t  Uo  VV  id^lv  advance  was  brought  ‘’•a"*' 

'■  *  57 '^*  *  *'"  ^  ww  t\^^t  y  about  b.v  a  good  improvemcnl  in  .Annual  report  of  Henderson 

X  I  Kl  x*  X*  r\  •  I  bu.sine.s.s  allied  loip  Products  I.td.  for  19.11 

Control  Negotiations  Denied  LusinertL\;,"V,ual.’’""^  «'""%hows  con.siderable  improvement 

- -  Pointing  out  that  the  year  19.11  during  the  year  in  operating  pro- 

In  a  preiiminarv  sta'emeat  on  19.11.  being  reduced  by  $764,929  ^  year  of  good  economic  con-  fits,  net  earnings  after  all  charges 

1911  operations  of  Algoma  Steel  during  the  year.  riitions  in  C-mada.  and  that  un-|and  in  net  working  capital  posi- 

Corp.  Ltd.,  net  earnings  for  the'  Improvement  in  demand  '  for  doubtedly.  the  life  insurance  tion. 

year  after  all  chaiges  aie  shown  Iron  and  steel  products  after  the  busine.s.s  shared  in  the  general  In  director.'  repoi  t  .1.  C.  C  oi- 
more  than  double  those  for  pre-  first  quarter  of  19,11  was  such  prosperity,  president  said;  "I  feel,  dough,  vice-president,  states  that 


Algoma  Steel  Net  Up  Widely 
Control  Negotiations  Denied 


of  Henderson! 
I.td.  for  19.11  j 


«•  .  j  traincae  Fiavr  _ _ _  1 1  r*  i  t  1 1 1  ■  I K  lA'i  nic  J 1 11  Cli  rr'i  1 1  ill  .  . . 

M  ,h.,,.vear  after  all  chaiges  aie  shown  Iron  and  Steel  products  after  the  bu.sine.ss  shared  in  the  general  In  dusH-lor.'  re^irt.I 

_ ‘  r-io  -.-hi;-,-,  tr,  Caw.-i.a,-,.  ,r,itt)0re  than  double  those  for  pre-  first  quarter  of  19,11  was  such  prosperity,  president  said;  "I  feel,  dough,  vice-presulent.  s 


range  of  near!,'' 
The  finanrial 
one  '-ear  it  is  e 


$40  million." 
results  of  a 
nphasireri  should 


Look 

closely 

at 

this 

dial! 


Leave  your  family  the 
benefits  of  group  judgment 
and  specialized  skill  .  .  . 
and  the  securin’  of  a 
full-time  professional 
executor.  Name  the 
Toronto  General  Trusts. 

ante  fn)  hnoklfi  ‘‘.'o'l/f  Hwnfi^i  Rf/j.  ons  , 

TORONTO 

GENERAL 

TRUST'S 

CORPORATION 

'VnyrDilii  < )fjr  r  Rn  -  .''.'irr/,  'I'nyrDiln 


executive  vice-president,  t  h  a  t|Cxceeding  the  new  rated  anmi.)l  ization."  profit,',  even  though 

earnings  per  share  on  outstand-'capacitie.'  of  tOO.tXX)  tons  and  In-surance  in  force  at  the  year  "'Sner  operating  costs  and  raw  I 
ing  stock.not  held  by  subsidiary  80.000  respectively,  achieved  bv  end  stood  at  over  $l62.0<i8.439.  "'p'®  'O  ev;- 

companies  would  be  equal  to  extensions  undertaken  last  ye.Tr.  incren.se  during  tJje  .year  of  almost  thioughout  the  later 

$7.32  per  share.  Demand  for  iron  and  steel  con-, $13,931,438  of  which  $12.392.1.19, ,  ,  ,  ,,  ' 

Statement  shows  provision  for  •'■"'e-''  strong  and  capacity  formas  on  the  ordinary  busine.s.s  a'’-  '’J  7'^;'' 

depredation  and  depletion  up  at  many  products  is  committed  into  count.  One  of  the  ma't  aratifying.  nremises  'acniiii-ed  Hiii  inc 

.$1,079,761  in  19,11  accounts  from  “iird  quarter.  Mr.  Holbrook , fpature.s  of  the  report  Mr.  Turn-  vchhh  wilt  3ipr  facilita  d 

$4,983,681  in  the  preceding  yea  1 .  ‘‘“P”' Demand  for  iron  oie,  ne  bull  .said,  was  the  attainment  of  ’  „,-oHuction  of  single-fare' 

jfth'ij  'JXlid  thr.,rjC.;S,  op,r...o„.  will  b., 

wun  ii.ono.o-ae.  «»  ine  yeai  —  *z..iur.,o.-)s  i.--  transferred  to  the  new  properlv. 

Working  capital  increased  by  i„-a  si,bsi-uuenl  statc.nei.i  ivi.  the  coire.sponduiaigjyj^j,  j.o,npany  „f  ,^5  m,,,,  ! 

$16, 172, 1-14  during  the  year  to  $36.-  .  K  denied  anv  knoidprl -p previou.s  .^eai’-  ‘ViTiodern  and  be.st  equipped  plants' 

299,7,14.  Deferment  of  .$1..n7.000  of  M  uegotiaHons  fo^^^  mf  its  kind  in  Canada.  ; 

The  income  taxes  referred  to  .  Aleoma  hv  ^IT  S  mvested  in  bond.s  and  Business  outlook  for  19.16.  report ; 

abo\e,  permitted  under  the  lo-  i-«>fpi-i-ino  (  debentures,  and  a.s  a  result,  bondsjstafe.s,  would  indicate  a  continua- 

come  Tax  Act.  contributed  -sub-  .png  ,  hiph  have  been  cf.-okt  1”"^  debenture.'  now  constitute  ,io„  ^joh  levels  of  production 
stantiaily  to  the  increase.  rlcenfh’  %at  Rethlebe^^^  of  the  total  ledge,  to  da^te.  this  has  been  borne 

The  long  term  loans  repayable, land  Steel,  and  other  steel  in-  recent  rise  in  the  rate, out  by  actual  re.sulls.  3’he  law’ 

in  monihiv  instalments  amounted  tere.st.s  acrn.ss  the  line  have  been  interest  obtainable  on  higo  otaterial  situation  al.'o  appears  tot 
10  $12.-179.648  at  December  31,  dickering  for  control  of  coinna.iv  bonds  ha.',  of  course.  marte|be  showing  some  improvement  I 


Union  Acceptance 


>noh  invoslmenl.^  even  more  at-  and  it  anticipated  that,  for  sev- 
ith-jt  in  k  k  .  tractive  than  previousl.v."  ieral  months  to  come,  volume  wiM, 

ptance  ^jng  at  the  end  oT  ihe?ear‘'befofe  The  amount  inve.sted  in  morl-, exceed  the  corre.sponding  period, 

L_  the  subdivision  took'  place,  in-  “'’f'’’*,  "T'’  'eached  nearlv  of  last  year.  | 

nrird  n*rembsr  Ji.i  eluding  the  34.745  sharese  ,ha t  ^  MAC'MIII  AN  CONVERSION''^  ! 

IS-..S  is-.A  .-.eie  issuable  iinriT  the  pvp.-  SI’O.s.s  rate  of  interest  earned  bv  iVI.ACMILI..AN  t  ON  VERSIONS  j 

*  ’  rising  of  the  outstanding  rights  Company  on  its  ledger  a.-v.sp^,  Macmillan  &  Bloedel  Ltd.  ad- 

eoriipaied  vvmh"*$Mf "■«•«  S-lO's-  Thi-x  rate  of  earning'., vises  that  during  January  1.041 
•’  share  earned  on  old  common'®’"  y”'-"  P®"’’  “  A  shares  were  converico 

J.’.i(i.'!i»  I..W.SW  Stock  in  19.34.  pointed  oiM.  rank.'  among  the; into  an  equal  number  of  class 

i.«— I  1.7—1  Company  adopted  reportT’'She.st  achieved  by  life  insui-l’B’’  .shares,  thereby  reducing  the 

tatement  of  states,  a  'somewhat  more  con-'®"^^^*  companie.s  on  the  North'number  of  class  “A"  .shares  to 


\»t  Rrtrnur 
\*t  Furninif  ,  . . . 
F^arn  ar  Com.  .. 
Work.  CapHal  .  . . 
rntr.  Htfla 

Consolidated 


!. Ill, 177  ’.87.'.»S.V  "  _  ...... 

?7,>.s7i  SO). .181  ‘  compared  vvifth 

8.87  171  share  earned  on  old 

8.7.78. ’18  I..S87.87.S  stock  in  1934. 


the  Company  on  its  ledger  a.sse^?,  Macmillan  &  Bloedel  Ltd. 


.  .  .  notice  anything  different?  This  dial  is  on  a  telephone  in 
Imperial  Rank  of  Canada’s  Head  Oftiee,  in  I'oronto. 
( Iiitwardl'  it  looks  like  an\  other,  hut  there  is  one  big 
difference.  This  one  is  used  to  dial  nny  viinther  in  the  Citv 
ol  .New  A’ork  .  .  .  just  as  (|iiivkl\  and  .simply  as  yon  dial  a 
niinilieron  your  own  'phone,  it  is  a  part  ('I  Imperia!  Bank's 
iiiodcrii  communications  sysleiu,  installed  especially  to 
s|ieed  up  our  hOreign  I'.xcliange  dealings — w  lien  minutes 
can  mean  mone' .  .Also  at  work  lor  Canadian  Imsinessmen 
is  oiir  network  of  teletype  machines,  gathering  inlormarion 
Iroin  all  ['arts  of  Canada.  Contact  with  vonr  local.  Branch 
Manager  of  Imperial  Bank  of  Canada  will  keep  v'ou  in  (ouch 
with  the  latest  developments  in  a  fast-niii\  ing  business  w-orlH. 
Imperial  Rank  has  branches  coast  to  coast ,  .serv  ing  business, 
industry  and  the  (leople  of  (  anada. 


IMPERIAL 

*tUc  bonk  tiutt -AcAince  buifl/ 


Union  .Acceptance  Corp.  Ltd.  and  sei  vative  policy  of  credit  selec-  ■Aua^ftT’an  continent 


Finance  Co. 


tion  during  la.st  year  than  there-,  ®  •■P*ult  of  the  yeai 


sidiaiy  for  1911  shows  a  modes;  tofore.  This  was  due  to  the 
improvement  in  revenues  over  introduction  of  certain  mer- 
'ig  :re  fo:-  preceding  year,  but  chandi.sing  practices  including 
a  moderate  contraction  in  net  low  down  payment,'  and  ex- 


ations  $100,000  wa.s  added  to  thp!400. 


North  inumber  of  clas.s  “A"  .shares  to 
42.138.  and  increa.sing  the  niini- 
oper-  ber  of  cla.s.s  "B"  shares  to  1.243.- 


after  ail  charges. 


tended  terms,  all  of  which  had 


Direc-toi’s'  report  attributes  the  ;o  be  [iroved  for  soundne"  under' 
decline  in  net  earnings  to  in-  prc.'ent  economic  condition.'.  In 


crease  in  '  operating 


addition  to  thi.s.  keen 


'rr}}ri)ll'i  Ofjt 


largely  due  to  branch  office  ex-  tion  in  the  automobile  and  ap- 
pansion  of  the  past  2  years.  piiance  markets  had  a  te.ndencv 
Capita!  strucl  i.  e  of  company  to  lower  selling  prices  wi'h  the 
underwent  a  change  last  year  result  that  the  amount  financed 
and  report  point'  o.:t  that  for  on  individual  transactions  was 
comparative  purposes,  n-’t  earn-,  lower  than  in  prev  ious  years,  i 
ings  for-  1911  are  equivalent  to  .Notwithstanding  these  two  fac- 
$I  22  per  .'hare  on  old  common  tor'  the  consolidated  volume  of 
-stock  -  as  applicable  to  the  business  increa.sed  moderately 
ymimber  o'  old  common  share,'  over  the  previous  year.  .Secured 
'  '  notes  receivable  at  December 

-list  totalled  $13,647,046  as  com¬ 
pared  with  $13-328.311  at  the  end. 


17)i8  adrerliacmenl  is  not,  and  tinder  no  ctrciimatancea  i«  In  be  construed  as,  an  offering  n(  these  I  (ebetittirei  lor  aale  in,  of  to  anf 
perion  retineni  in,  the  L  niled  Nlatea  of  America  or  the  terriloriet  or  ^>o«se8»ioni  thereof. 


^^anadian^ 
Tax  Informal*®® 

C  BookletV 


Income,  I 
SttcceMio®®®*^’] 
and  Gift  TaxalioB 


Do  you  clearly  understand  taxation  lawsi  _ 

This  Booklet  may  save  you  money  Riverside  silk 


A  Elf  mug 


When  compleling  your  Income 
Tax  return  do  you  take  full 
advantage  of  all  the  deductions 
allowed?  Most  people  under¬ 
stand  the  allowances  for  Medi¬ 
cal,  Dental  and  dependents, 
but  there  are  other  legitimate 


ways  to  lighten  your  taxation 
burden  .  in  many  cases  to 
save  you  sizeable  sums  each 
year. 

This  Booklet  also  gives  valu¬ 
able  information  about  Suc¬ 
cession  Duty  and  Gift  taxation. 


ended  D^r^mh^r  Xtni  . 


Groto  Profit 
Vet  Fornint^ 
Fiirft.  on  ‘A* 
Work.  CApHal 
Carr.  Ratio 


and  moil  I  320  Ba\ 


Dept.  F.T2 

NEW  YORK  LIFE  INSURANCE  COMPANY 


I  Torontri.  On'a’io. 


Booklet  is  I 


Please  mail  me  my  free  copy  of  the  new  edition  of 
"Canadian  Tax  Information  Booklet." 


for  I  NAME . . .  |  sidei 


Reflecting  a  marked  improv  e. ) 
ment  in  sales  ovoi  the  preceding 
year,  annual  report  of  R.ver-  j 
I  =ide  Silk  Mills  Ltd  .  for  yeai  '.9.11 
j  shows  a  wide  reversal  in  opeiat- 
j  ing  re.sulls  w'ith  a  net  loss  of  i 
J  close  to  $100,000  in  1914  turned 
I  into  net  earnings  after  all  charges 
I  of  almost  $62,000.  | 

I  Balance  .'beet  reveals  a  con-  ' 


the  asking,  j  irvnopse  I  working  capital  with  current  as-' 

Free  onri  I  .  j  ,pt<!  up  a;  $411,940  from  $370,423 

Post  Paid  Cn  Y .  PROVINCE .  I  at  end  of  1934  and  current  liabili- ' 

I  (Ptenne  ^etmf)  I  ••Jii  •:aa  ••.lei  «>«e 


I _ : 


ALLeCANADIAN  FUNDS 


ties  up  at  $311,704  from  $’261  346. 

While  the  Canadian  textile 
trade  has  experienced  severely  | 
depiessed  conditions  during  the 
past  fo'ii’  years.”  K.  D.  Raile.,'. 
presidont.  .says  in  directors’  i  e- 
port.  there  "'as  a  slight  improve-  ! 
ment  in  19.31  w'hich  has  given 
some  encouragement  to  tnose 
companie.s  able  to  .survive.  I 

"Company’s  sales  at  $961,910  for  ■ 
19.11  were  appreciably  better  than  ' 
in  1914,  reflecting  a  greater 
growth  percentage  than  the  av'er- . 
age  for  the  industry. 


Assets  now  over  $5,000,000 


HIGHLIGHTS 
OF  1955 
ANNUAL  REPORT 


•  Best  pcrformancp  of  anv  managed  mnlual 
fund  in  Canada  during  1955. 

•  .V)0  per  cent  increase  in  total  assets. 

•  Dividend  payments  were  increased  in  f)5% 
of  ihie  stocks  held  throughout  the  year. 


For  a  topy  of  the  report  Consult  Your  Investment  Dealer 


IG.  W-  APPOINTMENT 

Winnipeg.  —  The  Great- West 
i.'.fe  .Assuiance  Co.  ha.'  anr.o.,r.reri 
the  appcintir.er.t  of  P.  Ciaii-  Finn. 
C.L  I-’.,  f.s  msnsger  of  its  Mont- 
'■eal  I'ictoria  tianch, 

Mr.  Fir.r.,  foi  merl.v  s.  pei  visor 
of  the  compan.v’s  Toionto  King 
nianch,  first  joined  the  Great- 
West  in  1947  as  a  represenlalive 
of  its  London  branch.  He  was 
appointed  siipervi.-or  in  London  irij 
195.3  and  the  next  year  was  trans  i 
ferred  to  'Toronto. 

B-A  OIL  APPOIN'I'MFNTS 

.M.  S.  Bei’inger,  pre.sirient  of 
The  Briti.'h  Amer’can  Oil  Com- 
pa.'i.v  Limited,  ha.s  announced  the; 
appointment  of  D.  S,  Lyall  to  the 
newly-created  po.sitinn  of  man- 
I  ager  of  the  ecocomics  and  cn- 
nro'inatinn  rieparlmenl. 

•Also  announced  is  the  appoint- 
ment  of  R,  W.  Cochrane  ae  man¬ 
ager  and  co-oi'.dinator  of  the' 
I  transportation  department.  ‘ 


C  ’'IHl"')l|||llll|lM|)'  t 
^  fit  I 


S3, .^00, 000 

Si.  Lawrence  Cenienl  Co. 

(Incorporated  under  the  laws  ol  the  Province  ol  tjuel>ecj 

S}/j2%  Debrnliires  Series  B 


To  be  dated  .April  1,  19.56.  i  To  mature  October  1.  1979. 

Principal,  premium  and  iiemi-anniial  interest  (April  1  and  October  1)  payable  in  lawful  money  of 
Canada  at  any  branch  o(  the  Company’s  bankers  in  Canada  (far  .Northern  branches  excepted),  tampon 
Debentures,  denominations  $.500  and  $1,000,  rc;rlstrable  as  to  princifial  only.  Rctleeniable  as  a  whole 
at  any  time  or  in  pari  from  lime  to  time  at  the  option  of  the  Company  on  .50  days’  notice  at  a  prenii'im 
of  4%  lip  to  and  including  .September  30,  1958,  lliereafier  ,3%  up  to  and  incliuliii"  Scpiember  30, 
1960.  thereafter  2%  up  to  and  Including  September  .30,  1962,  thereafter  1%  u[)  to  and  incluHin" 
.September  .30,  1964,  thereafter  j.'2  of  J%  up  to  aiKl'iiicludin;;  Scpieniber  30.  1966  and  ihcreallct  willioul' 
premium;  in  each  case  with  accrued  interest  to  the  dale  fixed  for  redemption. 

'I'riistee:  Montreal  'rriisl  Company. 

Wr,  as  pritioipals,  offer  these  l)el)entiires  for  delivery  if,  as  and  when  issued  and  accepted 
by  ns  and  subject,  to  prior  sale  and  the  approval  of  counsel  of  all  proceedings. 

.Price:  100  and  accnicd  rnteresl 

It  is  expected  that  definitive  Debentures  will  be  availalile  Ibr  delivery  on  or  about  .kpril  10.  1956. 

All  legal  matters  in  connection  with  the  issue  ol  these  Dehenliires  are  .suh)eci  to  the  apprtwal 
of  our  counsel.  Messrs.  Dixon,  Senecal,  ’l  urnbiill,  Mitchell  Stairs,  of  Montreal  P.Q.,  and  .Messrs. 
Bouffard,  La  Rochelle,  Duchesne  &  Amyot,  of  Cluebec,  l’.(.^.,  cot,n.sel  for  the  (.xjmpany, 

Prospfchts  axmfahlf  vn  tfi/iirst. 


Royal  Securities  Corporation  T.imited 

(iairdner  A  Company  Limited  Rums  Bros.  &  Denton  Limited 

Midland  Securities  CA>rpn.  Limited  _  L.  G.  Reaiibien.  &  ('’.o.,  Limited 

Dominiek  Corporation  of  Canada  Wills,  Rickie  ^  ("ompany 


N 
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pfernoltona/  Paper  Earned 
57.54  a  Share  on  Peak  Sales 


^Npw  Ynrk  —  Production,  .sales  mill  and  plant  construction  or  im- 
'd  parnincs  oT  International  provement  projects  already  in  pro¬ 
per  Co.  and  subsidiaries  reached  gress  or  authori/.ed  to  start  in 
tw  peaks  in  IfiStS,  well  above  all  jfl.'ifi,  and  for  aepuisition  of  ad-' 
levtous  high  mark.s.  according  to  ditional  woodland.s. 

[niial  report  made  public  this|  Net  working  capital  at  Decem- 
I  ber  .11  amounted  to  $I4I,9fi2.928, 
JNet  earnings  amounted  to  $8.3.-!a  decrea.se  of  $9,1. ‘>2, .168  during  I 
[JVOlfi  on  total  sales  of  .$796,421,-  the  year.  Current  assets  of  $202,- 
which  compared  with  earn-:  413  got  included  $.12,44.3,822  of 
for  previous  year  of  $73,- 1  cash  and  $8,.190,86.1  of  govern-, 

liabil-  I 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


By  Doujr.  Weston 


H.B.  Mining  Nets 
$7.52  a  Share 


New  Commercial  Property  Floater  Policy  of 
Particular  Benefit  to  Manufacturing  and 
and  Commercial  Organizations 

The  first  of 


a  series  of  panel  1  very  \a  ide.spread  basis.  It  could 
Commercial  Pio-|be  sold  to  risks  which  had  not 
development  was  carried  other  than  fire  insurance 


9.746  on  total  sales  of  $681.I71,-|  securities.  Current  n 

L.I,  including  $6,014,162  of  extra-  jtieg  amounted  to  $60,4.10,873. 

,$dinarjf  items.  Earnings  were 
ual  to  $7  .14  a  .share  on  10,90.1,613!  Mobile  Delayed 

ares  outstanding  at  end  of  19.11,1  Mr.  Hiiiman  states  in  report 

rnings  per  share  for  1914  werejthal  work  on  two  major  acldi- 
|uat  to  $6.71  a  share.  |  lions  to  paper  mill  capacity  at 

jWith  all  of  the  companies’  mills  Mobile,  Alabama,  had  been  de-;discu.ssions  or 
eratiiig  at  capacity,  John  H.  Hin-I  layed  somewhat  due  to  delays  pprty  Floater 

sn.  president,  states  in  report. I  in  delivery  of  steel.  However,  the'  r.  .  1.  |.  .1,  . 

oduction  of  primary  grades  of  101.000-ton  newsprint  machine  recently  by  Robert  Hampson  in  the  past, 

per,  board  and  market  pulp  to-  installed  there  is  scheduled  to  &  Son,  l.ld,,  at  the  St.  Oenis  Club,!  4. 

lied  4,112,962  tons,  almost  500.000' start  operating  in  September. 'jn  Montreal.  j  ki.-p  Protection 

higher  than  ill  19.14.  Produt-i  19.16,  and  the  100.000-ton  un- j  ..-.id.  .t  pi  -  '  National  Hie  Piotection 

m  of  converted  and  miscellane-' bleached  krafl  paper  machine!  ^  bommeicial  Propeily  rloa-  .^.s.sociation  of  Boston  has  just 

is  products  also  increased  from  will  start  in  October.  ter  has  been  designed  to  <-'Over:j.^.,^igj  interesting  16  page  bul- 

8.181  tons  in  19.14  to  646.070  tons  The  company’s  Canadian  sub-^ihe  whole  commercial  field,  withl.^.in  He;.lina  with  theatre  fires 
1951  retlecling  both  the  heavy  sidiarv,  Canadian  International  ■  a  dealing  with  thealie  fiies 

mand  for  these  products  and  Paper  Company,  is  scheduled  to  exception  of  furriers  and 

creases  to  the  companies’  manu-  ,  start  production  this  month  on  I  jewellers,  for  which  there 


over  the  past  century  which 
points  out  that  the  principal  fac- 


cturing  capacities.  la  new  115,000-ton  kraft  paper  and  special  form.s  of  cover,  and  other,.,,,.,  j,,  0,0  have 

ithot  k o „  , o o I ^ ’ a u u f 30 lu 1 1 11  g  iisks.  It  IS  sn  out-jjjgpj^  insufficicnl  exit.s,  plus  exits 


‘The  use  of  paper  for  all  pui-;  . .  . -•  —  , . .  ■  1 nianutacliirinff 

ses,  in  this  country  and  over- company  has  produced  pack-|  .  ,,  ,  ,  n-  -i 

as,  increased  at  such  an  unpre-! '*.^*'^•1  paper.  In  addi-jSiowlh  of  the  new  multi-peril '  properly  marked  and  lighted. 


dented  rate  during  1915,”  Mr.! 


tion,  Canadian  International  is ,  development  and  represents  the 

Tenu'or^h7^oaDr1ndTinry'«°"il"'^^^^^^  theory  to 

uTthem.selves  h'^rd  pressed  to\«^^  "  added  163.000' the  insurance  indu.stry.  bringing  ^oth 

-nP-’".  ,  ,  ,  Hn\'caS^ht7‘orr^ci„"rn;:"  .--theatres 

Company  s  long-time  policy  ”„mpanies  since  1946,  will  bring  i protection  at  a  cost  far  ,949  through  19.11 

invpstins  rarnings  in  Pl«nt  newsprint  capacity  to  than  would  bp  paid  for  spv-!  .  u 

tions  and  improvements  and  in'Q9AAAA  lat®  thic  voar  .  i-  ♦  u  u  picture  binugnl 

^  toos  iHlP  tPis  .Ycai.  pfal  sepaiatp  policie.s  wnich  have 

pportmg  wfwdl^rts-a  total  of  United  States,  the  corn-  .  J„ii=.hio  in  *h<.  n,.i 

than  .$400,000,000  since  the  mniinnerl  ciihotaniial  .-iv.  available  in  the  past 


iThe  study  is  illustrated  and  cites 
summarie.s  of  fires 
indoor  motion  picture 
and  drive-in  theatres 


New  York. —  .Annual  report  of 
Hudson  Bay  Mining  and  Smelt¬ 
ing  Co.,  Ltd.,  and  it.s  wholly- 
owned  subsidiary,  Churchill  Riv¬ 
er  Power  I.td.  for  19.11  shows 
gross  revenue  of  $61,413,212  for 
year  as  compared  with  $48,130,807.1 
as  adjusted,  for  1914.  Net  earn-] 
ings  for  1911,  after  deducting  op¬ 
erating  costs,  depreciation,  deple-* 
tion  and  income  taxes,  amounted 
to  $20,740,675.  equal  to  $7,52  per 
share,  on  2.757,973  shares  out¬ 
standing  on  December  31,  19.11 
which  compares  with  1954  earn- 
ing.s  of  $12,864,124,  equal  to  $4.66 
per  share,  on  the  same  numbei 
of  share.s  oiitslaiiding. 

Current  assets  at  December  31. 
191.1  amounted  to  $46,962,418.  and 
included  $10,205,190  in  cash  and 
$17,290,591  in  Canadian  Coverii- 
nienl  securities.  Comparable  fig¬ 
ures  for  December  31,  19.14  were 
$3.1,417,240  in  current  assets,  with 
$10,230,922  in  cash,  and  $7,503,131 
in  Canadian  securities.  Current 
liabilitie.s  at  December  31,  19.11! 
were  $7,483,912  compared  willi 
$6,367,9.19  the  preeding  year  end. 

During  1955.  Hudson  Bay  pro- 
duped  93.304,255  pounds  of  cop-' 
per,  134,711.316  pounds  of  zinc. 
107,642  ounces  of  gold  and  1.6,16.- 
611  ounces  of  silver. 

Ore  reserves  in  the  Flin  Finn 
area  of  Manitoba.  Canada  as  of 
December  31.  19.11.  report  shows 
totalled  16,516,000  tons,  which  con¬ 


tained  per 'ton  0,068  ounce,*  ofj 
gold,  0.97  ounces  of  silver,  3. Ill 
per  cent  copper  and  3.6  per  cent  I 
zinc.  Ore  developed  at  the  Nickel' 
property  in  the  Kliiane  Lake  Dis¬ 
trict  of  the  Yirkon  Territor.v  ati 
year-end  1911  amounted  to  728.000 
tons  of  ore,  averaging  2.01  perj 
cent  nickel  and  1.42  per  cent  cop¬ 
per,  and  .smaller  amounts  of  co-' 
bait,  platinum  and  palladium. 


MORE  BELL  TELEPHONE 

Bell  Telephone  Co.  of  Canada 
Ltd.  ^advises  that  an  additional 
13,237  shares  have  been  issued 
under  the  provisions  of  an  em¬ 
ployees  stock  purchase  plan. 
7’here  are  now  13,664,023  shares 
outstanding,  I 


Savaro  &  Hart 


MEMRERS:  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


230  Netr*  Dam«  Slr««t  West 
MONTREAL 


Branch  OdicaK 

1203  PhiMipt  Squor*  —  36  J«an  Talan  W«st 
Montraol 

(mcfliiTiMi  •  DiiiMHnNnvtitr  •  oufiif  -  it.  iohik,  r  0.  ■  tHiMinoKt  .  iHmoiR  Mmn 

tHIR  IIVEIt  ■  N(W  rOIK  (}|  •  MltMl  IDCH 


ore 


. .  „  ,  iPany  continued  substantial  , 

d  of  World  War  JI— has  Pi’n-j  ppjjd mires  for  improvement  of  The  C.P.E.  is  actually  an  ex- 
ded  additional  capacity,  flexib-Uhe  pulp  and  paper  mills  In  in-  periment  in  granting  broader  pro- 
ty  and  efficiency  to  meet  the  crease  their  efficiency  and  the  ..  .. 

arpl.v  increased  demands  of  ciis-  qnayty  nf  products.  ,  tection  at  lower  cost  on  the  theory 

.  mer.s  and  the  changing  require-j  The  converting  divisions  also  that  the  inclusion  in  one  form  of 
(  ents  of  the  paper  market.  I  continued  to  expand  into  new  standard  for  ms  of  cover  with  ad- 
An  additional  $116,000,000  has; markets;  production  wa.s  started  ,.  .  .  , 

'■en  scheduled  for  investment  in!  during  1911  in  three  new  mtik  eclton  not  previously 

- available  and  all  at  a  reduction  in 

j  co.sl  could  be  done  becaii.se  sirch  a 
policy  w'ould  have  an  appeal  on  a 


1955 

YEAR  OF 

GREATEST 

PROGRESS 


Total 

Insurance 

Income 

in  Force 

Assets 

1915 

$  114,036 

$  4,512,602 

$  284,133 

1925 

856,106 

24,629,972 

2,944,054 

1935 

1,453,852 

38,81 1,242 

5,974,845 

1945 

2,685,922 

86,208,962 

14,032,094 

1955 

4,975,742 

162,068,439 

30,416,548 

picUrre  brnright  back 
mrmoi'ics.  This  was  the  I.airrier 
Palace  fire  in  Montreal  nn  Jan.  7,' 
1927.  Seventy  people  w'ere  killed! 
as  a  result  of  this  fire  and.  it 
memory  serves  u.s  right,  the  ma¬ 
jority  of  tho.se  killed  were  chil¬ 
dren,  w'ho  were  trampled  to  death 
in  the  panic.  The  NFP.I  notes 
that  there  was  but  a  single  exit 
from  the  balcotr.v,  a  nariow.  poor¬ 
ly  lighted  stairway  with  t  rignt 
angle  lurti;  no  handrails;  stairs 


the  average  construction  pr-oject 
requires  a  number  of  forms  of 
cover  —  some  of  which  are  re¬ 
quired  by  the  contract  and  other's 
which  prudence  demands. 

Contract  bonds  are  nece.ssity.  of 
course.  Al.so  mandator'.y  may  be 
fire  or  multi-peril  cover  during 
construction  and  liability  insu¬ 
rance.  Other  forms  e.s.spntial  fn 
the  coniraclor’s  financial  security 
are  contrartors’  equipment  flna- 
irr.s  and  crime  coverage. 


Outlook  For  Petroleum 


IN  llie  ((gat  ciulit  veara  ( ianatiiaii  (‘rude  oil 
|>rodii<-lioii  ha«  liiirgeoned  and  apread  in 
reiiiarkahle  fashion.  Kxploralioirand  develop¬ 
ment  expenditures  now  exceed  $400  million 
annually.  In  lO.'i.'i  more  than  2,600  new  wells 
were  eoinpleled  in  the  \^e8l. 

'the  propress  made  by  this  important  in- 
diislrv,  its  long  term  outlook,  and  some  of  the 
more  promising  independent  companies,  are 
reviewed  in  the  current  issue  of  our  .VIonihly 
Bulletin. 


'I  his  Bulletin  is  available  upon  reqiiesl.  'I'o 
receive  \oiir  copv  without  ohlijation,  simply 
complete  and  mail  the  coupon  opposite. 


KnowIe.R  &  Co.  LlJ. 


2.1  Anri.AinE  .«tr$,et  zest.  Toronto 

Bamillnn  BrsnlforH  ZinHsnr  .Sarnia 

.Indhnry  Niagara  Fall*  Brampton 


container  plants  and  two  ship-, 
ping  container  plants.  Since  the  47-iiKh  stair  wnich  was  re- 

first  of  the  year,  plans  for  twO|Cluccd  to  37'2  inches  at  the  land- 
additional  milk  container  plants!;,  stai.wav  obstrucled  at  the 
and  another  shipping  container  '  ■  j 

plant  have  been  announced.  bottom  by  swinging  door.s  of 

Canadian  International  expand- main  auditorium  exit:  no  emei- 
ed  it.s  converting  activities  dii.-l  i;„h,ing;  thealie  over- 

the  year  with  the  purchase,  ,  *  *  j 

of  Hygrade  Containers  Limited  of  crowded;  employee.s  not  trained 
London,  Ontario,  a  manufacturer  in  emci-gency  pioced tires.  The 
of  shipping  containers.  Since  this  caused  bv  careles.s  smok- 

purchase  last  May.  a  new  con-  .  .  ,  , 

tainer  plant  has  been  construct- , ‘"8  ba.'^emeut. 

ed  near  Montreal  and  land  fo;‘j  It  was  as  a  result  of  this  fire 


con.siniction  of  a  third  plant  has  j^e  Quebec  Legislature  pa.ss- 
becn  acquired  near  loronto. 

- - - igjj  icgi.slation  banning  children  of 
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HIGHLIGHTS  OF  1955  REPORT 

Record  Growth  in  Business 
Total  Assets  ot  New  Peek 
Exceptionol  Interest  Eornings 
Surplus  at  New  High 


]Ho.\  T  It  E  A  I.  la  I  E  E 

INSURANCE  COMPANY 


HEAD  OFFICE:  MONTREAL 


J 


PROVIDENCE,  R.l. 

CHARTERED  1859 


One  of  the  Phnrnlx  ot  Hartford 
Group 

C.XNADIW  DEPARTMENT 
MONTREAL 


GEO. 


LYMAN  &  SON 

Limited 


General  Agents 

.MrGILL  BLDG.,  48.S  MrGill  Street. 
MONTREAL 


ESSEX  &  SUFFOLK 


Equitoble  Insurance  Society 
Limited  of  England 
E.STABLISHED  A.D.  1802 
CANADI.AN  office.  MONTREAL 
D.  L.  DUNLOP.  Manager 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  UNIversity  «-2*’l 
MeGILL  BLDG..  48.S  McGill  Street. 


jless  than  16  years  of  age  from 
I  movie  houses  except  w  ith  special 
'  permi.'sion. 

It  is  inleresling  to  note  thal,  on 
the  whole,  Canada’.s  record  of 
theatre  fires  is  good.  Including: 
the  Laiii'ier  Palace  fire,  there  I 
have  only  hern  Iw'o  major  rirsa.v- 
ters  in  this  eorintry  in  theptrea  in 
the  past  lOO-orid  years,  the  nthei-: 
being  rn  Qrieher  ('ily  in  1846. 1 
w'hen  100  people  were  killed.  I 


The  Scratcher,  published  by 
the  Can^ian  Surety  Co.,  notes  | 


that  const  ruction  in  Canada  is  big 
and  getting  bigger  every  day.  In 
19.15  home  building  and  repairs r 
totalled  $1,610,000,000  while  in-j 
dustrial  and  commercial  construc-| 
tion  reached  a  record-breaking! 
$3,600,000,000,  for  a  total  of  moi‘e| 
than  $5  billion — nn  small  amount 
for  a  eounlry  with  L1.000.n00 
people. 

The  .Scr  alchrr  points  oiil  fhal  ' 
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.4rlf/itionnl  It. urn 


Sog 


420,000  Shares 

emines  Limited 


( I nrorpora led  under  the  lew*  «f  Can«d«) 


6^  Xon-Cumulativc  Participaling  Preferred  Sharca  (non-redecmable) 
of  the  par  I’alue  of  SIO  each 


Reffiatrur  TmnAfpr  Aewnt 
Mentredl  Trust  Company,  Montreal,  Toronto  and  Edmonton. 


CAPITALIZATION 

(T'pMi  •ompictioa  ef  the  present  financhej) 


$%  Von-Ciimnlatlre  Participating  Preferred  Sharea 

(non -redeem able)  of  the  par  vahia  of  |I0  each . . 


.Aiithnrieed 
$1. '>,000,000  <• 
$  5,000, (KM) 


Outpranding 

f  I.3,4f?.S..4fH) 
$  2.40.S.100 


Ordinarr  .Sharea  of  the  par  value  of  $1  each . . . . . 

f 

T'ba  present  tiuauejug  euuipiiae*  fel  42U,(MM>  Perlicipetiiig  Piefcrred  Sliaie*  of  wliirli  300,000  ere  being  s<il<l  la 
Bamine  de^ie  Societe  Uenerale  tie  Belgique,  ei  uuilerwriln.  70.1610  aie  being  suld  piiralel?  and  .lO.IKKI  are  being 
aOerad  in  Canada  and  (b)  .IIU.IXKI  ordinal  r  »bare»  ubieb  are  being  sold  piivalrlr,  Ibe  whole  as  is  more  full?  set 
furlb  in  paragraph  tE>)  of  the  italulorj  iofuruialion  turuiiug  pan  of  ibe  piuspectni. 


0) 


|1)  Reference  it  made  ta  the  option  to  uurehaee  40,000  Partivipaliui  rtefened  Sharee  in  the  eapilal  elovk  of  the 
Company  referred  tn  in  taid  paragrapn  (E). 


^  *,  a»  principal*,  offer  ."iO.OOO  of  ih«  420,000  Participaling  l’r«/erred  Share*  referred  to  ahr>v«,  if.  a*  and 
w  hen  isiued  bv  Sogeminea  Limited  and  aceepted  by  na.  aobject  to  prior  aale  or  ehange  in  pnee  and  aubject 
to  the  approral  of  all  legal  mattera  on  our  Mhalf  by  Meaars.  Dixon,  SenecaL  TunmuU,  Mitchell  &  Staira 
and  on  behalf  of  the  Company  by  Meaara.  McMichael,  Common,  Howard.  Cate,  OgilxT^  &  Biihop,  both 
ef  Montreal,  Canada. 


PRICE:  $].S.25  per  share  flat 


reaerve  the  right  to  accept  application*  for  theac  .'iO.OOO  Parlicipaliug  Preferred  .Sharea  in  whole  or 
in  part  or  to  reject  any  application  and  to  withdraw  thia  oiler  at  any  time  without  notiro. 

Share  ecrtificatea  in  dehnitive  form  are  expected  to  be  available  for  dclivory  en  or  about  March  29,  19S6. 


A  pt0*i>0cfuf,  tt  tnpy  nf  nhirh  hn%  beer,  fiM  with  thr  Saorattiry  0J  Slat*  nj  Ctinndn, 
u  ill  bt  promptly  furni%hpd  on  nqueit. 


W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 


Mnhfn%  Mimrtm*  Saint  Jnhm  Oorhm  ftHmaa  Cnrmnaft  Toronto 
BTinnipog  Colfory  Frlmonttm  J'onmnror  rirtorim  Soto  York 


’^riic  (Icvclopiiicnt  of  j;(iiirlcH  inilsilrs  nl  pvrrv 
l\pe  is  hctomitipi  otic  of  tlic  most  competitive 
areas  m  otir  nvoi  l(i  to(ia\’ .  .  .  for  supremacy  in 
tins  Hei(f  can  well  (.lelermmc  pcatc  for  many 
tears.  'Uhe  race  is  now  lor  <:,realer  speed,  liiji,licr 
altiinde.  longer  ranjic.  more  .sctrsilitc  eontrol. 


I  hc  strciip;ili  of  NN  c.sicrii  dcIc’iKC  lic.s  (o  a  p,teat 
extent  m  die  deiclopment  lor  die  Armed  Forces 
of  these  now  weapons  sislcms  suited  to  (he 
supersonic  ap,c.  I'he  omc  deadly  cannon, 
macinne  ojiin  and  rotLcl  are  ficmji,  snper.scderl 
1)\  compic.v  weapons  of  great  inj^ciinily. 

(iaiiadair  lias  Iniiu;  had  a  iiromincnt  role  in 
Canada's  <;nided  mi.ssile  pin<;iam,  ap[)lyino  (he 
Liin\tled;;e  a(i|nired  iii  xear.s  nl  expeiiencc  m 
aiU anted  airt  i.ili  .sv.slem.s  enuineei  inu; . .  .  and 
( iaiiadair'.s  reseanli,  eiiu,ineei  inu’  and  mannlac- 
Ini  iiijt  resoiiK  es  are  consiantlv  making  Inrthei’ 
jmjxiilant  ( oiilrihnliniis  In  projects  m  this  held. 


Ivh  CANADAIR 


LIMITED,  MONTREAL 

AirCtAfT  MANUfACTUftHS 


CANADAIR  HAS  PRODUCED  MORE  JET  AIRCitAFT  THAN  ANY  OTHER  CANADIAN  MANUFACTURER 


•  I  0^  point  of  view  of  sales  volume,  announced  ^  .  •  »  *  m  m  ■■  .ten  thousand  or  more  may  flour-' 

Ihe  t’lnancialTimes  zt Continuing  Tasks  For  European  m.  nwt 

EStABLWHED  lit*  of  pigpen  million'  dollars.  U.S.  brewing:  ,  southern  shore  of  Great  Slave 

r«wt.iibH  eserr  rrw.T  M  41^^^  interests,  however,  have  endeavoured  to  a  i.ake.  is  a  vast  belt  of  lead-zmc 

jehn  n.  B.S*..  c.A.  AulhoHwd' »•  8«»iid  cu»i  I  havc  legislation  introduced  in  the  Mary-  I  O  I  I  ll  words  of  one 

Mall,  rest  Ot»>,  Departmeat,  OtUws. _  legislature  that  WOUld  prevent  the  exeeutive  •could  be  Ihe 

.  r  PHhi..h.r  Ibuilding  of  the  plant  in  that  state  on  the  7^1177.3773” 

A.  K.  w  yorNr.  ;;:;::';;.::::;::::::;::::::'.'.'.!'.'.'.....  Eduar  igrounds  that  the  company  is  not  fifty-one  ay  john  kingsuy  continent  m  the  pa.st  hundred 

■-  ■'  - -  [ppr  cent  U.S.  owned.  Subsequently,  laws  The  creation  of  O.E.E.C.  nearly  of  the  dangers  of  recurrent  inf1a-i  tatned  the  tariet  of  75  per  cent  years.’  Berton  predicts  a  town 

SIIBSCRITTION  PRICE:  In  Canada  and  Ilia  Pniifd  Kin(dom,  uypj.p  jntroduced  in  four  Other  statOS  —  eight  years  ago — in  ,\pril,  1948-  tion  in  the  present  boom.  It  is  liberalisation  in  the  three  com-  of  five  to  ten  thousand,^  and  re- 

AnvERTi'siST!*7a'i7rardrnl^"*pHra«iar«*  aii  air  affieaa  Nevv  York.  ArizOOa.  Pennsylvania  and  was  Europe  s  re.spon,se  to  Amer-  not  surprising,  therefore,  that  modify  categories- raw  materials.  Ports  that  a  townsite  has  actually 


Continuing  Tasks  For  European 
Cooperation 


ten  thousand  or  more  may  flour- 1  Coal  and  Steel  Community,  ti 
ish.”  which  the  Scandinavian  countne 

At  Pine  Point,  N.W.T.,  on  the  I  would  he  joined,  along  wit! 

southern  shore  of  Great  Slavci^''^’'^  Britain.  It  is  argued  tha] 
l,ake.  is  a  va.st  belt  of  lead-zincj^''''"  f'’'P'’'>mcnt  o, 

ore  that,  in  the  words  of  onel’'’*"  ^^nionstrate  th 

ij  w  ...  ladvantagps  of  an  even  wid'. 


mining  executive  •'could  be  Ihcl 


By  JOHN  KINGSLtY 


biggest  metal  di.«covery  on  the 
continent  in  Ihe  pa.st  hundred 


attack  on  high  tariffs  on  I 


I  western  side  of  the  Atlantic. 


The  creation  of  O.E.E.C.  nearly. of  the  dangers  of  recurrent  infla-ifained  the  target  of  75  per  cent  lyear.s."  Berton  predicts  a  Elsenhower'  ha.sVmu 

ight  years  ago — in  .April  1948-  tion  in  the  present  boom.  It  is  liberalisation  in  the  three  com-jnt  five  to  ten  thousand,  and  ^  policy  for  liberalizir 


■pniiraiixB  *1711  •«  sffi*»s  NfVV  York'.  Afizona,  Pennsylvania  and  was  Europe's  re.sppn,se  to  Amer-  not  surprising,  therefore,  that  modify  categories-  raw  materials,  pnrls  that  a  townsite  has 
. .  .  •  •  ■  '  ’  ■  1  ..  ..  I  ..  ...  I  .  .  I .  .  .  .  .  'been  surveyed.  ' 


[trade  with  "the  East,"  mpanin 
[nations  under  Communist  ii 


or  from  any  rrsponsiWa  AdTcriiiint  A»ency.  RHodc  l.sland  —  whicH  would  prohibit  ica'*  imaginative  offer  of  aid  newspaper  reports  on  the  meeting  food  and  manufactures.  surveyed.  j  nations  under  Communist  ii 

ntiosm*ontcm-*ZT  Carling  Inc.  from  selling  its  output  in  through  the  Mar.shaU  Plan.  At-  laid  main  rmpha.sis  on  planning  It  cannot  be  emphasi.sed  loo  At  Frobisher,  on  the  s<’"thei-i  | 

East:  Talfphana  EMpira  M.1M  and  EMpira  J-1J54I  E.  tJiese  statPS  OP  similaP  gfOUnds.  though  Mr.  Marshall,  then  U.S.  for  the  development  of  nuclear  strongly  that  the  present  enrich-  up  of  Baffin  Island,  Berton  '".vs' effect  of  offici. 


Wilfrid  Ranprr.  Manatar.  ca..  Rapra-  ThorC  has  boon  talk  of  fcdcral  inter-  I  Secretary  of  Slate,  extended  his  energy  m  Europe.  Iment  of  European  life  through  ”  '''“w  kind  of  northei  n  city  is  iij  policy 

^^^’’f'aBtaulM.’ vention:  but  presumably  this  could  be  offer  to  all  European  countries  This  will  of  course  long  making— the  Iai'ge.«t  north  ofj  ^ 

WEW  TORE;  111  Braadway,  R.  s.  Eariay.  Baprf.aniatiTa.  indirectly.  It  is  reasonable  to  irrespective  of  their  political  fai'-icaching  changes  without  positive  ef-  Arrlir  Circle,  It  will  act  asjj^j  OATT 

...  .u- -a  fh.  4«  Assume  that  there  are  powerful  financial  Icon.stitutipn  the  U.S.S.R.  and  her  ■  r-, Th»  governments  and  iinle.s.s  Ihe  administrative  hub  of  the  East- 

/rrrrr.^  _ .k/ h..uxt  thnt  the  and  hiisinoss  elemenfs  in  the  linited  satellites  refused  to  cooperate.  Jl  -  i«ll  countrie.s  fulfil  the  obligations^’'"  Arctic  and  is  being  plannedLu- 


Devoted  to  iht  interests  ot  the  in-  k...  ...  ....  I  .  .  .  Europe  s  econoi 

rcstinp  public  in  the  belief  that  the  and  business  elements  in  the  satellites  refu.sed  to  cooperate.  however,  look 

confidence  of  capital  is  essential  to  [States  which  are  looking  askance  at  the  jwas  largely  due  to  British  preparing 

the  stability  of  finance,  the  prosper-  {efforts  of  the  brewing  interests;  and  tin-  [French  initiative  that  the  organ-!.  ,  1 


ity  of  industry  and  the  development  jdoiibtedly  considerable  pressure  is  being  isation  was  eslabli.shed-its  mem-i,  nnnnsinff 
of  our  resources,  _  ^  hrnnght  to  boar  not  only  on  Wa.'^hinj^ton,  Ib^rs  bring  the  17  free  ff’untries  «  .  p, 


MONTREAL.  FRIDAY.  MARCH  2.1.  19.58 

Mr.  Garson  Puts  Up  a 
Poor  Defence 


but  as  well  on  the  Maryland  administra-  Lf  Europe. 

tion  and  those  of  the  other  .states  where  The  fact  that  the  United  .states 

legislation  is  pending.  and  Canada  are  a,«sociated  in  its 


j  Should  the  efforts  of  the  l^S.  brewing  [work  shows  that  the  economic 
[interests  to  stifle  competition  from  the  jproblems  of  Europe  are  C.ssential- 


ling.  however,  look  only  the  fir.stj 
I  steps  in  preparing  the  ground  forj 
I  future  cooperation  by  harmoni.sing  ; 
■two  opposing  views.  The  sixj 
[Schuman  Plan  countries,  who  a.^j 
la  group  intend  to  establish  a  joint! 
undertaking;  •'Euratom",  have 
[agreed  that  the  O.E.E.C.  scheme 
[for  cooperation  in  the  nuclear 


ment  of  European  life  through  ”  kind  of  northein  city  is  i"|poiicy  revealed  at  GATT. 

the  greater  exchange  of  goods  has  The  Uniled  .Slates-  icchniqi 

not  happened  without  positive  ef-  '^c  Aiclic  Circle,  It  will  act  asj^,  , 

fort  by  governments  and  iinle.s.s  '"’"’'"'strative  hub  of  the  Easl-i 
jail  countries  fulfil  Ihe  obligations Arctic  and  Is  being  plannedis^c  is  interested.  Nn  hroadi 
of  the  O.E.E.C.  code  then  the  pres-  "  "'P'*  p".''"  where  whiles  and ;  3pp,.n,Ph  heen  tolerated,  ar 
lent  achievements  cannot  he  main- r-'kimos  will  have  an  equal  sharejpven  Ihe  agreemcni.s  reach. 
|tained.  The  organisation  will  al.so  running  the  local  government  j  ha  ve  been  subject  to  many  fnrn 
[study  the  problem  ot  reducing!'''’^  managing  the  town's  affairs,  [of  the  “'escape  clause."  .\t  h 
bilateralism  and  discrimination  in  RPi'ton  s  Book  is  the  first  popu-'press  conference  on  March 
trade  with  third  countries.  work  to  describe  the  entirejthe  President  said  that  Flast-We 

Last  year  four  countries  _  ^he  North  in  terms  of  11=' trade  must  be  subject  to  day-l 

U.K.,  Germany,  the  Netherlands  j  Ppp-'P"!  and  future.  Though  day  study  as  "items  on  whir 
and  Belgium  —  established  a  mill- "  I'VPly  narrative  style, "•  would  be  advantageous  nr  di 


In  an  addros.s  Hiiring  thp  pa,<t  wopk  in 
Toronto.  Hnn.  Stuart  r,ar.<ion.  Ministpr  of  j,;, 

.Tusticp.  i.«  quotpd  a.*?  saying  that  any  j,] 

Rttpmpt  on  thp  part  of  thp  fpdpral  gov-  ^niericans. 
prnmpnt  to  diffprontiatp  hptwppn  good  _ 

and  had  pricp-fixing  combinos  could  load  _ 

to  govprnmpnt  control  over  industry.  nOW  OC 

It  would  moan,  hp  said,  govprnmpnt 
gcrutin.v  and  rpgulation  of  an  industry  s 
policips  on  wagps.  rpsprvps.  inypstmpnts.  ]t  is  tt 


nmg  aiKHU  ir.u  ob.servers  to  the  meetings  of  the  .joint  European  Atomic  Enier- 

IPricans.  organisation  and  Spain  has  beenlppj^p, 

“  taking  part  in  it.s  work  on  agri-i 

How  Government  Exoenditures  ^  -p  ^ 

now  iyovernmenr  cxpenaiiuro  ^  committee 

Can  Be  Cut  t™e  of  O.E.E.C.-s  creation  that  its  I  P'''»b!ished  by  the' 

Tt  tho  trartitional  custom  for  thP  PPi"P'P»l  function  would  consist  I "'**  work  closely 
It  IS  thP  traditional  custom  tor  inp  ^  *„_.;„,_|with  the  United  states  and  Can- 


np  mrpiinRs  oi  , the  Joint  European  Atomic  Enter-  *  ^  *  I  Rnrinn  hirvie«ir  t.,**.  •  -i  •  4U  'until  a  wider  principle 

nd  Spain  has  beenlpHsc.,.  '’''•’’"“"'"''"‘^Yuko  a  .d  I  '"'“  adopted,  the  growth  of  gold 

it.s  work  on  agri-j  with  other  overseas  countriesl  .serves  ovcr.scas  is  bound  lo  ler| 

od,  I  will  be  made  avail,  could  con.stilule  a  new  .step  on  Iher*'  "  K'ondike  mining  camp. -  development 

pular  belief  at  the''’*’''’  "P'’'’"’'  gradual  approach  to  convertibil- ! '"snaging  editor  of 

:,-s  creation  that  its '’•''"'’lished  by  fhejjty.  |Maclean's  magazine.  'dollar  world  is  not  a  participan 

—Globe  and  Mail. 


advprtising  pxpensps  and  othpr  itpms  that  ,dpbatp  nn  thp  budget  to  bp  opened  with  a  di.stribution  of  American  particular  clarify  ho«'  ,.7!’ 

-ee-.x  X. - „r - a...f  comment  bv  the  financial  critic  of  '"'l  !-  !**''' 


The  decisive  step  to  conver- 


iiffpct  the  price  of  a  product. 


To  quote  the  favourite  saving  of  a  the  financial  opposition  immediately  fol 


d.  I  I  >  y  i  ti'bility,  for  which  full  provision 

This  belief  wa.s  mistaken  even  '<’ke  advantage  of.j^jij  made  in  Ihe  European 


the  course  of  the  Gordon  Gommission  will  be  pursued  b.v  the  Progrossixp  Con-  payments  that  o.e.ec.  has 


b*""'  flation  is  not  neculiar  to  anv' 

me  C('iii,''t  I'l  lilt  vionvii  V  «  Ill  ut  ('UISIUII  u.»  Iiiv  ...  V.X...  .  nosals  within  three  month*  !  though  Pinchi  l.ake  secrellv 

hearing?,  is  merelv  splitting  hairs.  There  {servatives  during  the  course  of  the  de-  'had  its  greatest  surrr.s.s.  The  vol-;  '  ..single  European  muntry  but.  «'[Huceri  almost  all  the  mernirv 

i?  no  rea.son  in  the  world  why  a  revision  hate.  Speakers  for  the  two  other  partie.s  jume  of  intra-European  trade  rose;  Meanwhile  the  European  na-  the  recent  7th  annual  report  Of;^^,  Nations  diinn- 

of  the  anti-combines  legislation  could  not  , — one  of  them,  at  least— probably  will  fol-  ,by  no  less  than  .51  per  rent  he- j 'ions  are  assured  of  cooperation  ['he  OE.E.C.  shows,  common  Rp,.,pn  ,.pport=  (haCifs 

be  unrierlaken  .so  as  to  protect  Canadian  low  a  similar  Policy.  [nveen  IP.iO  and  19.5.5.  The  dear-jin  working  out  a  fea.sible  scheme. 'nearly  every  member  of  Ihe  or-!^^^^,’  pp^pijp^, 


_jHe  is  now  managing  editor  of 
Maclean's  magazine.  i 

He  has  de.seribed  many  little 
known  nr  understood  fact.s  about, 
^  the  north  of  Canada — all  the  way  j 
from  the  legend  of  a  “tropical  1 
^.vallev"  hidden  in  the  Mackenzie  I 
J  mnuntains  in  the  .story  of  the  Pin- 
!ehi  l.ake.  B.C,  Here  Berton  found 
a  strange  kind  of  gho.sl  town — 
■brand  new.  but  unoccupied.  .Ai- 
jthough  Pinchi  l.ake  .srcielly  pro-' 
|lduceri  almost  all  Ihe  mpiriir.v  u.sed  ' 
jhy  (he  United  Nations  during  Ih-l 


I  northern  B.C.  j 

I  The  book  contains  twenty. foiirl 


industry  and  business  against  the  inequi-  '  He  didn't  know,  Mr.  Macdonnell  .said,  .ance  mechanism  of  the  European  4.  ,J.  ‘gamzation.  Eaeh  rountry  nu'-'' [northern  BC  "  ' 

ties  to  Which  they  have  heen  subjected,  why  the  Liberals  should  applaud  ex-pen-  |  Payments  union,  which  mdudesj  [take  its  own  actions;  but  the  in-|  contains  t  e  t  '  f  ’ 

and  doubtless  will  continue  to  be  sub-  jHitures  of  five  billion  dollars;  there  was  not  only  the  European  memberj  in  the  short  run  Europe  is  faced  terchange  of  views  and  <’xpcri-;  nhotneranhs  ^  m  ' 

jerted.  under  the  legislation  as  it  now  'nothing  else  to  applaud.  tcounlrics  but  also  ovn.scas  tci- P'"*’’'’'"'  nvamtaimngjpnpps  „.ill  be  helpful  to  all.  mcviouslv  i>nr,nhllchca'',7a 

stands.  This  is  not  a  new  criticism  of  the  Pro-  [ritories  of  the  member  cnunlrics.:^nntinucd  expansion  without  in-j  OE.E.C.  demon-ljpvpp  paop*  of  new  mans  of  fhe 

In  new  legislation  now  before  the  Rri-  pvp.'ssive  Conser\  atives.  In  the  COUr.se  of  ,ha.s  created  the  large.st  multi-,'''”'"'’'  council  reaffirmed  it.'=  strates  that  .solutions  to  the  day-  north.  i 


jerted.  under  the  legislation  as  it  now  nothing  else  to  applaud 


nds.  This  is  not  a  new  criticism  of  the  Pro-  [ritories  of  the  member  countries. [""""nued  expansion  without  in-|  OE.E.C.  demon- 

In  new  legislation  now  before  the  Rri-  jn-p.sisive  Conser\  atives.  In  the  COUr.se  of  ,ha.s  created  the  large.st  multi- ,  council  reaffirmed  it.'=  p*  that  .solutions  to  the  dav- 


fish  Parliament,  the  government  there,  as  the  last  two  or  three  Parliaments,  repre-  lateral  trading  area  in  the  world  P"I'c.''  .secure  this  aim  against,, problems  between 
already  has  been  done  in  Washington,  is  .sentatives  of  the  party  have  been  consist-  j  -F  W**  background  of  the  greatestipjgn  .states  are  not  fount 


eign  stales  are  not  found  and 


giving  recognition  to  the  fact  that  there 'ently  hammering  at  the  government  for  The  work  of  o  F,  E.c.  must,  of  pn'^'tiie  freedom  of  trade  and  pay- 1  ^,,1,  ^  lasting  naturci 

ran  be  restrictive  trade  practices  which  its  failure  to  cut  expenditures.  Unfor-  course,  adapt  Uself  to  the  chang-.ments.  in  particular  the  abolition Wjlhm,,  continuous  po.sitive  ef- 1 

are  in  the  interests  of  the  public  rather  tunately.  however,  except  for  suggestions  ing  problems  of  Europe's  economy ["I  quantitative  restrictions  is  to  ,,  cooperation  between  gov-,1 

than  prejudicial  to  the  public  interest,  [where  there  could  be  savings  in  the  oper-  jand  cannot  rest  content  with  pa.stil’"  fnether  advanced  and  the  coun-jr,.nrnents.  Even  while  .some  Eii-i 

The  existing  Canadian  legislation  gives  ation  of  certain  government  departments  [successes.  The  recent  meeting  nfjf''  concentrate  its  attention countries  plan  for  .solu- 


Edilorial  Forum 


The  existing  Canadian  legislation  gives  ation  of  certain  government  departments  i successes.  The  recent  meeting  ofjp'i  "''H  concentrate  its  attention 'p^pp. 
no  such  recognition.  R.V  its  terms  any  ' — savings  that  would  represent  merely  a  jits  ministerial  coimeil  was  con-|nn  niher  trade  barriers,  particu'ltjons 
group  of  companies  which  forms  a  centra!  drop  in  the  bucket  from  a  budgetary  point  jeemed  with  the  planning  ot  ihe!''”'.^  tariffs.  agrer 


.M,me  r,u-  WORLD  TRADE  .^.ND  GOI.P 

ropean  countries  plan  for  .solu-|  The  British  more  than  mnst 
tions  on  a  supra-national  ba.=is  all|pppp,p  have  related  their 

agree  that  da.y-lo-day  problems  monetary  reserve  to  trade  ex- 


organization  for  the  pooling  of  informa-  of  view— there  have  been  no  recommen-  work  to  be  undertaken  by  the  m-  The  U.K.  I.s  in  full  agreement ,  remain  with  and  must  he  dealt 'perience  Thev  thus  reco  n  ze 
tion.  or  for  other  constructive  purposes.  ,dations  forthcoming  as  to  where,  and  how.  gpnisation  agamsi  the  background' with  thus  pniicv  and  has  now  at  Iwith  throu-h  oeec  ithai  the  rpcxni' 

is  sub.iect  to  government  action  and  to  all  [there  could  he  a  worthwhile  reduction  in  - J - : - - - - - '  inm  FWpean  ^nd  ATaUc 

the  trouble,  expense  and  even  defamation  jfpderal  expenditures.  _  _  ,.p,p,.pp  f,mds  without  anv  ma- 

of  character  that  is  involved  in  such'  On  the  contrary,  there  has  been  critic-  TFMPII^ _ Tkd  'mprovement  in  Umted 

action.  ism  of  the  administration  on  the  grounds  ItfrllwJ  t  TtC  WffUVyrQ  «>CGnG  .'ttate.s  imports  exceot  fo.  es. 


On  the  contrary,  there  has  been  critic¬ 
ism  of  the  administration  on  the  grounds 


It  nerd  not  be  ncce.ssary.  as  suggested  of  the  inadequacy  of  Canada's  defence.*; 
by  Mr.  Garson.  that  one  man  in  the  form  [any  improvement  in  which  presumably 


'Continued  fi-om  Pag*  1) 


I'PSPrvp  funds,  without  any  ma-: 
Ipriat  improvpmpnt  in  United  | 

.'statp.s  impoi'ls.  pxcppi  foi-  Ps- 1 
.epnlial  raw  matprials.  augurs  j 


of  the  .lustice  Minister  himself  should  be  would  cost  money.  Rrom  none  of  the  three  rpiiencp 


Now  thp  Ipst  of  ptovinrial  rx-  tion  of  coiirsp  to  hpip  dpvpiop  ^  hrvond  the  palp  waiting  for  Ihr  [  ''’"  "  K^noral  spurt  in  thp 


rpIlencp  i.s  In  lakr  from  .tho  !  pnwpr  in  Asia.  confprpncp  lo  hrpak  iin  mutually  brnpficial  pxchangp  of 

charged  with  the  responsibility  of  dr-  opposition  parties  has  there  been  any  seri- |  fpdprai  treasury  the  maximum  j  -This  reailv  did  it  The  Tones  -Rpm  re  d  t-  gond.s 

riding  whether  or  not  any  company  or  ous  suggestion  whereby  .social  welfare  '  amount  of  hard  cash  j  went  back  to  Fredericton,  foil-  u.-'  i  7**  ”''7'  i  ''  ''  ’"'•"ani/ph  ihat 

group  of  companies  could  properly  he  costs  could  be  reduced;  and,  with  defence  I  There  is  only  one  .set  of  tax-  |  ed  and  frustrated.  So  they  had  I  vprsation  "  n  ma  p  con  ,  ,hp  declining  dpppndcncp  of 
charged  With  acting  again.'st  the  public  in-  [expenditures,  these  constitute  an  over-  1  provinces  keep  '  m  raise  their  own  bonds  and  .  i  u  .  I  European  and  other  free  world 

terest.  Could  this  not  be  done  bv  the  whelming  proportion  of  government  ex-'  fnropttinB  that  i  th  ,  *  .u  **'  should  not’  [communities  on  United  .states' 

commis,.ion  which,  -iindcr  the  exislinR  'pend™, res  Vodav.-  I  ^  ^  ce"  them  me,.,  h,  L„„„  e, 

lerislatimi,  has  Ihe  responsihility  ef  in-  ,  The  Profrre.ssive  Conservatives  are  nn-  [  mL  well  h,  !  ,,°"Z  f 

vestigating  anti-comhines  charges.  xSuch  likely  to  do  their  cati.se  very  much  good  ,i.p  ,^p^,a,n„  fa.,r,p  j  between  trading  nations 

fl  procedure  is  provided  for  in  the  new  hv  attempting  to  draw  the  wool  over  the  ^  ,  11'“'  e'nvmciai  capital.  So.  i,a,p,.  j  apcn,*,pr^  Rjj  in  respect  of  rho.se  items  in  which 

legislation  now  before  Ihe  Parliament  at  eJes  of  the  electorate  in  Iheir  campaipn  I  "'""IZ  T'.  '  I  •'  T’' 

Wp.stminster,  which  calls  for  registration  for  thrift.  On  the  other  hand,  they  could  ;  7"  '^'1  7  ‘  .anything  was  wrong  or  had  '  ’’-""nnmist  m  a 

xsC  cesn-.,-..  .0 ..  I-  ~  1  m  I  .x » 1 ~  X  L,  -  ,  ,  .1  •  • _ J 1  „ . X I  „  .x U,"  '  p  X  ppc  1  PiPmier  HugH  .loho  fost  F'lpmming  Wetter  than  three  .1 .  .  recent  issue  scolded  the  British 


forgetting  thai 


conference  10  break  up  'mutually  beneficial  exchange  of| 

_  finon.c 

■Rpf'n  r^adins  np\Y«  latp-  ‘  d  .  i  ••  •  .  i 

I  n  »•«  ipcognj/rd  (hat 

ly  I  a.sked  lust  to  make  con-  Ue  declining  dependence  of! 

•rsation.  j  European  and  other  free  world' 

"I  still  am  hut  I  should  not”  jenmmunities  on  United  Stales'! 


BUILD  YOUH 
^pitat 

in  C<n«ci*'t  foremott 
Compound  •  CumuUtiv* 
Mutual  Fund 

payments  as  few  as 

BIB  MONTH 

You  Cot  H‘vHrs’h»d  *n 

CffmaHon  lHrt'iin‘3  or^v’h  r''5»rfVTr  •« 
full  iimo  proiOMi'ttnal 
tin'iOM*  dividend  rein'^'w^ent -- 
co*i-a''i»roging”—  rnnveniont  2  ynm  '•^n-  « 
♦rtnrifi  —  full  life  inEurmr^e  ->»i 

•rhedulH  unpaid  ba'ar’*#^  — 
admin. straiivo  co$t  of  any  Conad.'i.n 
mutual  fund. 

You  Pay  f^nly  iVtN  r«a':W  niUf. 

inn  price  o(  M.A.F  share*  —  r*-*  eif’rci 
chara^t*  v.'hatever. 

Ask  For  Descriptivo 

Folder — nft  ftWIgnUsii 

F.  .J  ErZNAAN  r.'  tOMPAAY  (a  S) 

4*1  neiBitiMrtTON  sr.  -  MAi.ir*K 

ROYAL  RANK  RLOO  -  -  «VnNry 

F.  J.  Brennan  6'  Company 

A*  PRINCC  WiLLIAM  ST  .  HT  lOHN 

779  MAIN  ST. . MONCTON 

OtJFFN  ST  -  -  TREOrRirTON 
142  RICHMOND  ST 

CHARI.OTTrTOWN 

MC'Ci-ak;  BKOM.Ixrs, 
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IjfMTTRP 


*•*  “•*  money.  Money  i.s  .something 

Freneh  Acadians  mav  veil  be  j^at  is  always  .scarce  around 


in  the  old  time  style  of  Waller  :.solidated  without  mutually  lower 


Later  I  arcosied  Rig  .Mex 


tariffs  between  trading  nations 
in  respect  of  tho.se  items  in  which 


of  company  gmiips.  In  registering,  the  ^pip  their  cause  in  some  directions  by  lermet  ug  .  o  n  cost  F lemmmg  Wetter  than  three  something  got  hi.*  gnat, 

rompanies  concerned  must  submit  proof  icalling  for  a  halt  to  .social  welfare  I  ^  •’'"'"‘ns-  "O'  remier,  to  and  a  half  percem.  to  finance  j  Not  a  thing"  he  gulped,  and 

fhal  their  objective  in  forming  such  a  'schemes,  or  even  calling  for  a  re-examin-  .  p''"'''""'’  R'"  "  |  Beerhwond  itself.  Thus  him-  |  pnpppfi  ini„  ihp  pipvator  the 


Flemming,  the  Tory  Premier,  lo 


group  is  not  against  the  public  interest.  ation  of  the  existing  social  welfare  struc- 
N'o  suggestion  has  been  made  from  ^ture.’ 


seems  In  me  the  clincher  is  go¬ 
ing  fo  be  the  F'rench  vote. 

In  the  last  election,  as  in  prev- 


dreds  of  thousands  of  extra  dol¬ 
lars.  coneeivably,  are  lost  in  in¬ 
terest  payments  thanks  .to  the 


xoiix.nx  u..  -  ,  recent  issue  scolded  fhe  British 

lelhing  got  hi.s  gnat,  ,  ,  _ _ 

X,  ,  ,  ^  Ihelpgation  lo  GATT  for  having 

Not  a  thing  he  gulped,  and  i  u**,,  .  j  ..  ...  . 

been  loo  ready  lo  fall  m  line- 
iped  into  the  elevator  the  |^,j,h  ,^merican  caution"  which! 
way  the  rabbit  went  into  the  |  [.,  p,pventing  all-round  tariff! 


res.  it  was  almost  inevitably  a 
foregone  conclusion  that  the 


promising  negative.  i  ,  . 

p„  _  the  others  were 

Pom  Beil,  the  brave  young  i  ,, 

,  ^  .  ,  ,  ...  equally  uncommunicative.  For 

'an  from  Saint  John-Albert.  .  ,  ,  ,  ,  . 

.  ...  I  tnstancp,  I  thumbed  a  ride  in 

nd  never  one  to  keep  his  neck  „  •  r*  ... 

.  Premier  Frosts  limousine  down 

i  when  sticking  it  out  will  .  ^  .... 

.  .  ,  .  ,  .  to  the  Chateau.  I  had  a  drink  m 

uise  him  trouble,  was  so  brave  ^ 

,  J.  .  .  .  .  .  tTemier  Duplrssis  .suite  while 

:  to  predict  lust  about  a  clean  .  ,  . 

,  he  fondled  a  perfeeto.  1  talked 

4'eep  for  the  Tories  in  New 

.  ..  honey  with  Manitoba'.s  Douglas 

ninswirk  provinriallv.  _  ,  ,, 

, ,,  .  ,  *  Campbell  and  passed  pleasan- 

Yoii  mean  a  grand  slam  for  .  .  .  . 

♦nes  with  Alberta  s  Manning 
IP  Torie.s'*'’  said  Fbe  writer  in-  -  . 

Premier  Tommy  Douglas  and  I 
•ediilously.  „ 

talked  over  old  times  in  Sas- 
‘■Just  about’  declared  brave  , 

katchewan  and  I  got  a  copy  of 
nm.  While  his  neck  was  out  «  « 

,  ,  ^  ,  Premier  Bennett  s  .speech  from 

mile,  the  .same  Saint  John 

.  J  ,  ,  ,  ,  the  handsome  and  ebullient 

wyer  was  asked  about  the  fed-  „  , 

.  ,  !  Kelowna  citizen  and  BC  pre- 

■al  .situation  for  19.17,  I  .  ^  , 

,  ,  1  As  for  Hugh  John  Flem- 

Same  thing  said  this  reckless  ' 

j  nung.  we  disrussed  the  situation 

I  In  Saint  .lohn  hrieflv;  then  he 
Then  hp  W,.=  sskpd  in  nsmr  j 

p  =P,t*  that  thp  Con,.prvativP=  ,  prpmipr  Hicks  and  mi.ssPd  him 


sn.v  rlifpction.  and  at  any  time,  that  leg'is- _ -  (  pif'ct'"",  '*!=  i"  pi'Pi’-  ,  terest  payments  thank 

lation  to  protect  the  public  again.*t  re-  Ara  Wo  Cottinn  Mnro  For  !  performan-  |  SI  I,aurent  regime's  uncom- 

strictive  trade  practices  i.s  not  necessary.  I  OcTTIng  IflOie  rOI  ,es.  it  was  almost  inevitably  a  promising  negative. 

The  objection  to  the  existing  legislation  at  fUg  Hioher  Pav^  foregone  conclusion  that  the  j  -pom  Bell  the  brav 

Ottawa  — and  it  is  a  justifiable  objection  'y  J  *  ,,  French  populace  would  vote  I  man  from  Saint  ,Ioh 

—  is  that  a  company  or  group  of  com-  more  or  le.s.s  generally  j  ‘Rouge."  This  time  it  looks  as  if  |  never  one  to  keep 

panics  can  be  convicted  of  criminal  prac-  expected  by  those  who  follow  the  pi^oceed-  j  j^e  boys  are  going  to  swing  ■  sticking  u 

tices  without  being  given  adequate  Parliament,  the  increased  iiidem-  I  a,.nund.  They  did  up  in  Rcsti-  ^  him  trouble,  was 

mean.?  of  proving  their  innocence.  jnities  and  generous  pen.sion  provision.?  gouche  -  Madawaska.  redcraiiy.  1  ri,.«Hicf  iusi  ahmn 

- -  jthat  have  been  won  hy  M  P.s  have  noL  in  handsome  :  7,,  J 

A.Dog-in-fhe-Manger  to  ihoir  Z  . .  . , 

Attitude  I.’’'-'  -V  "Krt  on.  v,x  Hxr.  T„.ir.-'  .'h  r, . 

The  principal  argument  advanced  for  the  |  Tones  said  the  u 

During  the  past  year  nr  so  there  has  increased  indemnities  was  that  those  .  '  '  .  .u  «  ■  ,  i 

heen  a  marked  trend  towards  passing  of  .which  fnrmallv  prevailed  did  not  properly  *•'  j  -.lust  about"  declare 


hole  in  Alice  in  Wonderland  [cuts. 


So  that's  all  the  news  from 
PEI 


mean?  of  proving  their  innocence. 

A.Dog-in-the*Manger 

Attitude 


V  I  I  French  populace  would  vote  I  man  from  Saint  ,Iohn-Albert. 

.As  had  been  more  or  le.ss  general^v  j  “Rouge."  This  time  it  looks  as  if  ;  keep  his  neck 

ected  by  those  who  follow  the  pi;OCeed-  j  the  boys  are  going  to  swing  j  ^^,hen  .sticking  it  out  will 
S  of  Parliament,  the  increased  mdem-  I  a,.nund.  They  did  up  in  Resti-  ;  him  trouble,  was  so  brave 

e.?  and  generou.?  pen.sion  provision.?  1  gouche  -  Madawaska  federally  !  *  J'  i  ■  4  u  .  I 

4  ,  ,  u  AT  n  -  lx_...«  x,.x*  tx,  iviaaa«asKH.  icneiHii.y.  p,.phicf  |USl  about  a  clean 

t  have  been  won  hy  M.P.S  have  not.  in  elected  the  hand=nmp  z  .u  -r  Nf 

*  .  Horxiilfad  I'n  momhore  ’-'vcu'i  inr  rrtii.i.nn,-  xiveep  for  thp  Tories  in  New 


.say  mixed  up.  because  van  Hor¬ 
ne  seems  also  fo  be  on  the  re¬ 
cord  as  endorsing  the  .Social 


control  of  Canadian  owned  and  operated  'compensate  for  the  loss  of  time  involved  7  /T," 

companies  to  larger  counterparts  in  other  lin  their  parliamentary  duties;  which  im-  7“  "  !  siick  deal  about  the 

countries;  particularly  in  the  Uniled  .plied  that  a  more  adequate  remuneration  Socreds  making 


I  It  suggested  that  Britain 
should  a.ssert  leadership  lo  pro¬ 
cure  all-round,  mutual  tariff  cuts  i 
on  an  intra-FJuropean  basis.  The, 
core  of  such  a  customs  accord  | 
would  be  the  .six  nations  in  the  I 
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i  '  You  mean  a  grand  slam  for 
the  Tories'*"  said  the  writer  in- 
!  rreduloiisly, 

!  ".lust  about’  deelared  brave 
I  Tom.  While  his  nerk  was  out 
j  a  mile,  the  same  Saint  .John 
I  lawyer  was  asked  about  the  fed- 
[  eral  situation  for  1957 
I  "Same  thing"  said  this  reckless 
,  Tory 


the  =pats  that  the  Conseri'afii'es 
•A'oiild  take  Here  he  admitted 
that  mayhe  the  Liberals  might 
take  a  eniiple.  He  saw  West¬ 
moreland.  Charlotte,  Restigou- 


again  at  the  Chateau  reception 
Bui  if  PEI's  Matheson  is  any 
ez-iterion.  there  are  a  lot  of 
mighty  clnse-moiil  hed  people 


countne?;  particularly  in  the  Uniled  .plied  that  a  more  adequate  remuneration  *  i  lawyer  was  asked  about  the  fed-  ^  .  .  j  nr- 

State?,  but  in  some  cases  to  Crfcat  Rritain  would  permit  them  to  give  more  time  to  ;  p,.ai  siuiatinn  for  1957  i 

and  continental  countrie.?,  .Accompanving 'Parliament.  Anyway,  up  until  now.  the  ,  .same  thing"  .said  this  reckless  '  7  "  '  ” 

this  trend  has  heen  a  move  on  the  part  of  .  Perusal  of  Hansard  during  Ihe  last  Liberals  have  depended  ,  mine,  we  discussed  the  .situaiion 

a  number  of  large  U.S.  organizations  with  'session,  and  to  date  in  this  session,  indi-  ""  Machiaveiii  of  the  Man-  |  I  samt  .lohn  hnefi.v;  then  he 

Canadian  subsidiaries  in  which  there  has  [cate.?  Ihat  absenteeism  still  is  rife  among  *imes.  Monsieur  Row.  lo  wm  '  ""  '  talking  to 

been  a  minority  interest  in  this  country  M.P.s.  The  week-endor?  are  still  at  their  [  eieetions.  This  fnendiy  French  [  _  '  h  •  h  d  tt  d  '  Hieks  and  mussed  him 

to  acquire  full  stock  ownership.  loir)  tricks;  and  it  i?  even  suggested  that  j  .speaking  Canadian  is  the  trusty  .  the'Mhei'ai*s  "mi  ht  '  ’’'"'•pt'"" 

These  developments  have  given  rise  to  the  week-ends  are  stretching  out.  .Absen-  !  of  Hon.  Milton  F.  Gregg.  .Mims-  .  ^  u'  PFi's  Matheson  is  any 

a  certain  degree  of  dismav  and.  in  some  itppi.sni  is  not  confined  to  the  members  of  |  ter  of  Labor.  .Now  .Mill  is  a  Vir-  coup  e,  e  saw  pst-  pritprion.  there  are  a  lot  of 

circles,  suggestions  that  some  official  any  one  party.  It  is.  of  course,  more  :  toria  Cross  winner,  and  one  of  ,  Charlotte,  estigou-  mighty  Clnsp-moiilhed  people 

action  should  be  taken  to  put  a  check  to  noticeable  with  members  of  the  govern-  j  nature's  noble.st  genllemen;  but  j  '^'’-Madawaska.  Gloucester  as  CharlottPtowm  wa.y. 

the  trend.  I  horn  has  not,  however,  been  ment  part.v  in  view  of  the  fact  that  the  left  to  hmn.self.  he  could  not  win  '  gains.  He  felt  he  could  ,  - - - 

any  evidence  whatever  of  contemplated  Liberals  enjoy  so  large  a  majority  in  par-  |  an  election  even  if  he  got  an  ac-  .lohn-Albert,  that  g  i 

government  interference ;  nor.  as  a  matter  !liamentary  representation.  Members  ofj  clamation.  But  the  Liberals  .send  •Mf  Hi  "ois  was  as  sure  as  could 

of  fact,  has  there  been  any  desire  ex- 'the  official  opposition  are.  on  Hie  average,  out  one  E.  Bo.s.se.  and  he  u.suallv  bp  Royal  and  he  had  no  woi-  ,  AAwe*o»-i/4iic 

pre.ssed  in  responsible  quarters  that  there  as  great  sinners  in  thi.s  connection  a.«  are  comes  back  with  the  ’roi.v  .scalps  Montgomery  in  [  I  ne  IViySierlOUS  INOrin 

.should  be  any  government  intervention,  [their  opponents  on  the  other  side  of  the  '  dangling  at  his  belt.  Not  .so  this  Victoiia-Caiieton.  |  Names  like  Taku  inlet.  Ungava 

On  the  Confrar.V,  ihe  general  disposition  l  House.  [  time,  some  think.  P''P'''*‘"K'  '■b®  writer  said:  jRay,  nine  Point  and  F'robisher  will 

has  been  to  place  the  blame  on  the  Cana-  |  The  point  has  been  made  that  the  two  .suppose  it  is  a  dead  heal  with  ‘•‘’urcl.v  .you  could  not  win  Kcnl  jaH  be  as  common  to  Canadian.s  a.s 

riian  investor  for  his  indiffei'ont  attitude  [smaller  groups  in  the  House  stand  as  an  the  waning  F:ngli.sh  vote  Then  it  j  "•'-Fmnch  riding?"  jvrilowknife  and  Dawson  City,  a 

tovvard.s  equity  investment  in  his  own  [example  to  the  Liberals  and  the  Progres-  '  Acadian  Erencb  ii  '  'ip’'"""''"'*  inew  hook  about  the  Canadian 


Armand  Diiiiia.^. 
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dangling  at  hi.s  belt.  Not  .so  this  |  '^‘<-'toi  ia-Cai  leton. 
lime,  some  think.  ^be  writer  .said: 

Suppose  it  is  a  dead  heal  with  ‘  K""*' 

the  waning  English  vote  Then  it  |  «1'-French  riding’" 

,  .  ..  I.  ,,  “Why  not’’’  demanded  Tom 

IS  up  In  the  Acadian  French  If 

,  ,  ,  ,,  -  I  He  also  pledged  Northiimber- 

now  looks  a.s  if  they  will  swung  |  ^ 

u  J  1.  I  1.  A  _  '  land  if  fhe  Conservatives  could 

behind  Hugh  .lohn  Assuming  . 

thev  do.  then  look  for  another  2""'' 

ron,servative  victory  in  the  i  "''c  of  the  calibre  of  I.eonard 
Maritime.s.  [  ""p  'itnP  and 

.J,  .J,  [  formerly  t  h  e  distinguished 

Of  course  the  Tory  Hernng  i  .speaker  of  the  New'  Brunswick 


Industrie.?. 


•  .Surely  you  could  not  win  Kent. 
all-French  riding?" 

“Why  not’’’  demanded  Tom 


l.sive  Con.servativps  in  parliamentary  at- 


\Yp  in  thi?  country  —  nr  at  least  the  jtendance.  They  do,  as  a  matter  of  fact; 
va.st  majority  —  have  always  welcomed  ihut  the  question  is  whether  or  not  this  i.s 
outside  investment  in  our  resources  and  not  by  force  of  necessity  rather  than  by  I 
our  industries;  even  if  it  could  be  wished  [virtue  of  any  greater  respect  for  their  | 
that  more  Canadian  capital  might  he  ' responsibilities.  Members  of  the  Social 
available  for  help  in  the  development  of  [Credit  party  are  from  the  far  west;  hence  Qf 
our  own  resources  and  industries.  Unfor-  | week-ends  at  home  are  not  so  easily  man- 
funatc.  therefore,  is  the  dog-in-the-  'aged.  Kven  the  few  CCF  members  come  i 
manger  attitude  pre.srnlly  being  adopted  [largely  from  west  of  the  Great  Lakes  al-  [ 


Hp  Also  plpdgpd  Northiimbpr-  [north  predicts. 


icioria-L^ariPion.  |  Namr.*!  like  Taku  Inlet.  Ungava 

.still  pi'c.ssing.  the  writer  .snid:  .Ray,  Pine  Point  and  F'robisher  will 


[all  be  a.=  common  to  Canadian.s  as 
jVrllowknifr  and  Dawson  City,  a 
[new  hook  about  the  Canadian 


land  if  fhe  Conservatives  eoiild 


In  The  Mysterious  North,  piih- 


Chokers  have  a  real  i.ssiir  thi.' 
lime  I, pi  mp  sr.-  if  I  can  pul  it 


1  !  -  .  4  ■  .1  fT  *.  t  '  J  .  ’  •  1.  I*.  Al  ‘  j  In  a  nuf.shril.  The  N.R.  regime  j  clean  up  said  hellirosp  Bril.  ipronie  win  sprinr  up  as  a  resuii 

by  brewing  interests  in  the  L’nitcd  States  though,  to  give  them  credit,  they  give!  ,p  nnie  w  m  .  pnn.  up  as  a  r  sun 

to  put  a  check  to  an  expansion  program  [evidence  of  being  more  attentive  to  their  '  «  l,  a  -rx  .  x  i  I  '  *  ’*  l"  ^  arne,ssing  o  e  u  on 

which  has  been  undertaken  in  that  coun-  parliamentary  responsibilities.  I  ^7^*x  "  ^nod  thing  i  do  not  ,rivpr.  j 

trv  by  a  Canadian  organization  that  al-  i  There  .still  remain  too  manv  loopholes  I  ®  '  !  fepend  on  Premier  Alex  Mathe  i  At  ungava  Bay.  he  says,  Cyrusj 

ready  has  had  no  little  success  in  pene-  'in  House  of  Commons  rule.?  in  the  matter  i  back  their  j  ^he  bigge.st  man  [Eaton  Associates,  have  located 


only  gel  some  good  Irish  Carh-  j„hpd  last  w'Pek  b.v  McClelland  and 
olir  of  the  calibre  of  I.eonard  jstewarl.  Pierre  Berton  puts  his 
O  Rripn.  one  time  MP  and  'finger  nn  future  northern  boom 
formerly  t  h  e  distinguished  town.*. 

.speaker  of  the  Now  Bnm.swick  : 

Legislature  Northern  B.C..  he  .says.  »  smeller 

I  tell  you.  were  going  lo  (nw'n  of  twenty  or  Ihirt.v  Ihnuvandj 
clean  up  said  hellirosp  Bell.  jpenple  will  .spring  up  as  a  resiill 


In  eveiy 
quarter  of 
Canada 


|of  Ihe  harnessing  of  t4ie  Yukon 


Beechwood  The.v  came  hai 


It  IS  a  good  thing  I  do  not  river. 


trating  the  U.S,  market. 


of  attendance  which  can  be  taken  advan-  |  '’‘"’inet  rolled  their  |  premiers’  meeting  gave  ithirty  lo  sixty  billion  lqn.«i  of  low 


Canadian  Breweries  Ltd.  whir  h,  |tage  nf  hy  member.?  Who  are  slack  in  the  P'ou?i.v  low'ard  heaven  and  j  ipast  news 


e  the  least  news.  grade  iron  ore- the  large.st  deposit 

through  'a''u.xS.  subsidiar.v,  Carling  Inc.!  [exercise  of  their  duties.  It  behove.?  the  i"  mouthed  syllables  ex-  r>ii,ing  a  break  the  aititu-  in  the  w-mid.  “Along  this  *hore. 

has  sev  eral  eslablishcd  breweries  in  that  jelector  to  keep  check  on  his  representa-  P'»'"i“d  that  it  wa.s  against  the  rtmou.s  .Spud  islander  had  to  line  at  some  fuiure  date,  new- ports 
enuntrv  and  which  claims  to  he  the  eighth  itive  and  see  that  he  does  the  job  he  i.s  now  con.stitution.  rome  out  lo  take  a  phone  call.  m».v  spring  up  to  *hip  imn  to  the 


largest  brewing  organization  from  Ihe  ^  being  welt  paict  for  doingr" 


against  the- Con.'^titu-  |  |  among  the  journalist*  1  mills  of  Europ«  and  towns  of 


Bank  of 
Montreal 


•THE  FINANCIAL  TIME.S,  MARCH  23,  1956 


HINTS  TO  INVESTORS 


Dominion  Stores  | 

npasp  pxprpss  your  opinion,' 
ihioiiah  your  Hints  to  Inv'pstors,  ■ 
of  thp  sharps  of  nonunion  Stores; 


INQUIRIES  from  subscribtrs 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  are  bosed  upon  intorma- 


at  your  purrhasp  pripp  oficovprpd  by  net  earning  fltiriri'glKaHH!!HBsa5HH5H55Hsai^^s^^^™“""?!^^^s^^a^™^^H*^Ba5i|  i.td.,  25  Adelaide  street  west,  Tor- 

investment  recommendations  v,  ' 

I  ,  ■  ■  ■  im  s  I  .  ‘  IrJ^wrPnrp  (  pmrnt.  A  pro^- 

-<  k_/  JL  pent  on  thp  $2  a  sharp  annual  div-  aware,  is  like  its  counterpart  in  rRIVIIVIfi'IVT^  Xr  A\AIY^|t'Q  pectus  is  available  from  Royal 

_ _  _  _  irlend  rate.  Even  at  prevaling  the  Canadian  distilling  industii’—  ,  "ITIIWC/IN 1 0  Or  AIIALIoIjO  Seciirities  Corp.  I.td.,  Montreal. 

imarket  of  around  .26  the  yield  isl  Distillers  Corp.-Seagram  T,td.  —  "  i  " r 'llT 

, c. _  .  t  .  I  '  <  .  r  f,  >ii  —1  ■mil  .Senes  R  debentures  of  this  com- 

.  Ihiift  btoies  control  not  only  ^hout  .54  percent,  a  reasonably  dependent  very  largely  on  the  i  ••  a  .  .  ,  .j  i  j  which  is  currentlv  offered 

adds  matpiiallv  to  the  niimher  of  ■  .j  ,  .  j  j  .bogeminps  Did.  A  prospectus*  to.  Ltd.,  MontrPal,  discusses  si  r  'cajj.... 

ana,  matenally  to  numbei  of  generous  yield  by  any  standards,  big  U.S.  market  for  its  sales  and  is  available  'r.un  W.  C.  PUfield  *  this  investment  company  and  re-  Roval  .Securme^s  Corn'  1  td  ^  24A 

A  factor  in  the  recent  market  earnings;  hence,  business  and  in-  Etd.  Montreal,  in  connection  views  .some  of  its  portfolio  groups,  t-'.  ' j  ‘  ^1,  ..7,,  ' Mont, 'pa' ) 

1  .•  .  .u  .  1  j  u,  !  w  .1  1  .  .aid  •  <11  with  the  additional  issues  of  G"?  'Address  W.  C.  Pitfield  *  Co.  '  '  '  .  '  ; 


I  outlets  operated  by  the  former 
and  .strengthens  its  position  in  the 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

•  Sogemines  Ltd.”  A  prospectus  *  Co.  Ltd.,  Montreal,  disc 


yal  .Securities  Corp.  Ltd.,  24A 
James  street  west.  Montreal.) 


as  to  whether  you  think  they  are  tion,  which  THE  FINANCIAL  I  Quebec  field;  it  also  eliminatesi dustiial  conditions  in  that  coun-  non-ciim  participating  preferred  Ltd.,  223  St.  James  street  west 


a  hold  at  today'.s  market  or  a  sale.;  ‘ 

I  have  some  share  which  I  bought 
some  time  ago  and  which  show  form 
me  ffuilp  a  substantial  profit. —  TIM 
C  K.  I  ,  Toronto.  sibili 

At  prevailing  market  of  around 
.26.  stork  of  Dominion  Store.s  Lid 

orcici 

offers  a  yield  of  about  2'’»  por  swer; 
rent  only  on  the  annual  dividend  int 
rate  of  $1  a  share  now  bring  paid  Starr 
on  the  issue.  Rale  was  increased 

inqui 

from  (to  cenls  a  share  annually  _ 

With  quarterly  di.strihution  nn'^jj 
September  I5lh  of  last  year.  Lshare- 

Dividends  were  paid  at  rale  of 
50  cents  a  share,  annually  f''‘"Ti  yh^pp. 


TIMES  believes  reliable,  foir  ond 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
ture  and  oddress  of  tne  writer  in 
order  to  receive  attention.  An- 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postogs  should  occompony  all 
Inquiries. 


competition  from  that  company  ,  ,  ,  ......  „  ,  ...  . . . 

in  Quebec.  j  past  three  fi.scal  years  have  aver-  in  it.s  operating  prospects.  flat!  *' Addres'r  C**  Vhfferd  *  •'Jiipitor  Oii<.'*‘*A  special  report  '  <  «'•  Provides  basic  informatiort 

i  Although  there  has  been  .some.''?ed  ""'y  82  a  .share,  or  about  Distillery  companies  are  al.so  Co.  Ltd.  235  St.  James  Street  West,  on  this  company  has  been  Lssiicd  <>"  .siock.s  in  the  metal  mm- 

reduclion  in  consumer  purchasing:  t  1-6  times  annual  dividend  re-  .■=nb.iect  to  political  developments  Montreal).  by  McLaughlin.  Cryan  *  Co.  New  '”8  Hnd  development  indu.strie.s  in 

I'in  .some  directions,  it  has  not  been, quirements.  and  that  the  $2  a  and  to  periodic  changes  in  the  v"  This  industry  “il  reserves  ..f  abo'ut  4.3  milling  !82  .St.  James  street  west.  Mont- 

in  evirlPMce  in  ihe  field  of  food  share  dividend  was  not  fully  public  taste  for  bevoiases.  Botii  reviewed  in  the  March  bulletin  'Addirss  McLauRhlin.  _ _ _ _ 

merchandising.  All  indications  voveied  by  earnings  for  the  Hiram  Walker  and  Distillers  Sea-  fi'om  Craig,  Kallantync  A  <'o.  Cld..  Loyan  A:  Co.  i  Wall  Street,  New  _ 

nnini  in  a  fnntiniipH  orn\A*th  in  VAkftie.,..,  «»Q»u  ^raitis  hnu-Pvnr  hai-n  nd.  Montreal.  I  he  I  PView  also  dis-  Y  Ol  k  Ol. 


I  is  the  fact  that  net  earnings  for  the  tty  constitute  an  important  factor  shares  «Par  \alue  $10.)  u  hich  are  Montrea 

jpast  three  fiscal  years  have  aver-  m  its  opeiating  prospects.  n '? .  i 

r  ...  Addres^s  W’.  C.  Pitfield  A  “Jupit' 


ontrcal  i  ■’Metal  Stocks  "  .\  bulletin  from 

...  I.  .S.  .lai-ksnn  *  Co.  Ltd.,  ,Mont- 

••Jupitor  bii<."‘.\  special  report  '<«'•  provides  basic  information 


point  to  a  continued  growth  in  ('.seal  year  ended  Kebruary  2Rth.  grains,  however,  have  well  cst-  teview  also  di.s- 

,  .  .  .  V  .  .  '  ,  ,  ,  .  ciisse.s  in  .some  detail  the  niaior 

sale.s  and  to  a  continued  swung  in^ig.ijg,  which  were  equal  to  $1.73  ablished  organi/.ations  and  a  w  ide  companie.s  in  the  industry.  lAd- 

j food  purchasing  from  smaller  food  ^  share.  Other  factors  w'hich  in-  -'ange  of  products;  and.  so  long  as  'f'ass  C  raig,  Rallanlyne  *  Co. 

,  stoies  to  the  large  supermarkets,  ifiijgncp  the  market  for  the  shares  general  busine.ss  conditions  remain  i  ^  James  we.st.  Mont 

,  While  Dominion  Stores,  in  com-  ha/.ards  and  the  fact  lea.sonably  active,  they  should  be  ❖  ❖  <•  1 

mon  with  other  major  food  chains^^j^j  company  has  to  meet  com-  able  to  maintain  sales  and  earn-  "Steep  Rock".  C.  M.  Oliver  * 

jundoubtedly  has  a  material  growth  ....  ,  ,  ,  _  ,noc  at  <.  awio  i _ i  f'"-  Ltd.,  Vancouver,  have  a  letter 

.  ,  I  petition  from  imports  from  U..S.  mS''  at  a  lea.sonable  lp\  et.  SIppo  Pork  m  «,hi,.h  thp  cin  .u 


"'the  .\momolive  Iiidiistiv" 


.September  1.5th,  1950,  to  Decern-.  | 
her  15th,  1952;  increased  to  60, 

cents  a  share  in  March,  1952,  and 
again  in  RO  cents  a  share  in  Sep-'j^ 
temher  of  Iasi  year. 

Kor  past  eight  years  company's  , 


ng  paid  3  a  peg,  addressed  envelope  or  food  purchasing  from  smaller  food  ,  .share  Other  faetors  w'hich  in-  'amfe  of  products;  and  so  long  as  (  laig,  Rallanlyne  &  Co.  eurrenl  Nesbitt.  I  homson  Invest- 

rreaspri  Postoge  Should  occompony  all  t„  iw«  ■,.r>o..-.no,i,oi.,  I  ’  >  ,  Ltd,  215  S'  James  west  Mont-  Review  di.sfusses  this  Cana- 

•nquiries.  .toies  to  the  large  supet mai kets.  ifiucpce  thp  market  for  the  shares  general  busine.ss  conditions  remain  |.pa|  ,  '  dian  iiidii.stiy  and  also  provides  a 

nniially  __ - i  While  Dominion  Stores,  in  eom-'.^i.p  ha/.ards  and  the  fact  lea.sonably  active,  they  should  be  ❖  ❖  <•  |lenglhy  list  of  in vestineiil  recom- 

""  4R,  .$0.71',  a  share;  194R-49,  $1,05  a’"’"'’  other  major  food  chains^^^j  company  has  to  meel  com-  ^ble  to  maintain  sales  and  earn-  "Sloep  Rock".  C.  M.  Oliver  *  oCosn'rA' f 

Lsharc;  1949-.5n,  $1.17  a  share;  19.50. 1 has  a  material  growth ,  , , ,,  ,  cea.sonable  level.  .Vn'sfee;;  Rocrin’ whiVh ’^he  -‘tre^r  w  e.sT  Monii  eal  i  ' 

r  !om  ”’•"-'2"  .ntermed.ate,^^_^^  countries,  particularly  As  you  will  .see  from  the  recent  ls\S,nended  as  a  ^ong  raS  ..  <  *'• 

«  -share;:*"^*,  dividend  record,  one  cannot  de-  ""e-stment.  'Address  C.M.  Oli-  ''mlirr 


street  west  .VIoiitreal. 


.share;  19.52-,5:i,  $1.65  a  -share; 

‘company  in  commo’n  with  other 

leading  food  chain  organi/ation.s,  1 «  hold  at  this^t.f  $2  a  share  on  stock 


has  been  engaged  in  a  major  pro- 
Igram  of  store  e.xpansion.  At  the 


ther  the  stock  is  a  hold  at  this  t.f  $2  a  share  on  stock  of  Can¬ 
time.  The  yield  of  less  than  threej.idian  Canners  Ikas  been  paid 


ies,  particularly  As  you  will  see  from  the  recent  is  recommended  as  a  long  range 
I  dividend  record,  one  cannot  dc-  ''"'estment.  '.\ridress  C.  M.  Oli- 

„  J  ,  .  .  ver.  821  West  Hastings  street.  Van- 

dividend  rate  "'bfh  »'<  »  maintenance  b.C.) 

.stock  of  Can-  'he  $I  a  .share  extra  on  Walker  ❖  ❖ 

,  .  ,  shares  but.  iiiile.ss  tliere  is  a  sharp  Aigu.s  C  01  p.  1  lie  Maich  Mi¬ 
kas  been  paid  ’^iveslment  re\ .vw  of  W.  C.  Pitfielil 

1  Piior  1.1  that  “"’f*  earnings,  company  should 


investmenl.  'Address  C.  M  Oli-  ‘'"'pciial  Tobatwo".  'I'liis  com- 
ver.  821  West  Hastings  .street.  Van-  ^Ntil  b' 

couver  BC)  <,alrdner  *  Co.  Ltd.,  loionto.  Ihr 

'  ...  ...  jeompany  is  a  growth  company 


,  ,  ,  ..same  time,  it  has  been  steadily  -  -  •  — .  , . .  ■  ,  „  , 

record  of  expansion  in  sales  anf<i,.pducin</  the  number  of  older  t,o  earnings  basis  of  1946,  to  April.  1951.  A  quarterly  "f  ""  P^tia  in  addii 

earnin2.s  has  been  impre.ssive  P'"- >.stabli.shcd,  .smaller  units  and  re- ! dividend  of  40  cents  a  share  was  ‘"7  "  -'‘'are  a 


per  cent,  and  the  fad  that,  at'.«ince  October,  19.D.  Prior  to  that  ^  .Miouia 

prevailing  market,  stock  is  selling  ,$1,25  a  share  was  paid  from  July.  ''''  •')  distribute  .sometning  in 


and  Itie  common  shares  provide  a 
yield  of  about  4  8^,.  (.Address 
Gaiidner  *•  Co.  Ltd.  220  Bay 
street,  roroiito.' 


Ine  regular  $3 


share  annual 


MORE  <  R.  /.ALLLRBACH  .j.  .j.  ... 

Crown  Zellerbach  Corp.  advises  ••Western  Oil."  The  Ross, 
that  an  additional  1.980  common!  Knowles  *  Co.  Ltd.  Bulletin  dis- 


during  the  past  four  p,3^.i„g  make  the  issue  vulnerable  to  .some ' ,95,;  ^nd  extras  of  7.5! '^'''rlend  rate. 


snare.®  have  been  i.s,sued  tinder  ciisse.s  the  petroleum  indii.str,y 
the  employees  stock  option  plan  and  it.s  sieadilv  growing  develop- 
There  are  now  12.777,220  common  men!  program  in  western  Canada. 


ppiroleiim  indiisir,y 


.vears.  Fi.scal  year  clo.ses  around ;  cobnection 

the  third  week  in  March,  and  for  intcre.sting  to  note  that  t.he'*‘”''^ 

fonr-yrar  prriod  1947-48  to  19.5()-.il  |  ^  •  i  *  -.s-e.  miehl  develou 

'  iincrea.sp  m  .sale.s  to  $1.^7-  * 

sales  increased  to  $74,184,854  from  j  3^^  „„„  ' 

$.5.2,49-2.224  and  net  earnings  to  , Conodion  Conners 

$1,722,098  from  $882,016.  For  four  ,  ,  ,  ,  ,  1  am  holdir 

in  face  of  only  a  slight  increa.'e 

year  period  1950-51  to  1954-55  •  .  ,  ,  jCanadian  Cam 

*  in  number  of  stores  operated  from  I 

sale®  increased  to  $757.286.000 '  ,  .  .  ,  ;  bought  about 

^  |20.)  to  20(  during  same  period. 

from  $74,184,854  and  net  earnings  ,  .  .  .  ,,  <chi<h  cost  m 

*•  .At  latest  reports  practically  all! 


extent  to  any  .set  -  back  to  thej 
stock  market  as  a  whole  which 


tents  a  share  in  1951  and  47 '2 
cents  a  share  in  1952  were  dis¬ 
tributed. 

During  year  ended  February 
2.8th  1955,  company  improved 


-Company  Earnings, 


hares  outstanding. 


il. Addles.®  Ross.  Knowles 


from  $74,184,854  and  net  earnings 
to  $2,691,692  from  $1,722,098. 

For  R-year  period  1948  to  1955 
OPI  rarnings  averaged  $1.44  a 
*)tair  on  slock.  ,vear  by  year  re- 
pot'd  having  bpen  a.s  follows.  1947- 


1  am  holding  some  shares  of  28th  1955,  company  improved 

jCanadian  Canners  Ltd.  which  I, widely  its  earnings  and  financial  f’lpiimi®  Toial 
I  1  Indl.  AiTeptance 

j  bought  about  2  years  ago  and  position;  net  earnings  were  up  at  .\.  oue.  Power 

I  which  cost  me  less  than  $25  a  .$2.72  a  share  on  common  from  C(in.^chem!i"«l 


_  'of  the  shares  of  Thrift  Stores  Ltd. ; They  are  now  selling  at  .26,  $1  72  a  share  year  before,  while 

•’  had  been  turned  in  under  termsjhut  have  not  done  very  much  on  balance  sheet  showed  net  work-  Abiiibi^  P.  &  P. 

^  of  the  offer  of  $40  a  share  on  the!  the  market  in  l  ecent  months,  andiing  capital  up  at  $15,291,254  from  pom.  Klerirnhoi 


.\el  (ODO’,  omil-  F»rii  i 
f;ain.  tertl  per  '■ 
l?>Sr)T  Share  1 


6..ri7  521 

650  2.11 

24.5  2.90 

j.JO.Ld 
122  941(1 


Qpuid 

Admdm 

of  (J 

GROUPED 

INCOME 

SHARES 

I  IMIUD 

Successor  to  Cl.  (.  S.  Scrie.s 
"A"  Trust,  established 
in  n.H 


I  North  American 
Divetsificolion 

9  Generous  Dividend 
Policy 

3  Copnol  Growth 
Pelentiol 

^  Professional 

Management 

5  Protection  from 
Inflation 

^  Immediate 

Marketability 

y  Advantageous  Tax 
Position 

0  Favorable 

Succession  Status 

O  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pect  us  and  lalcst  report 
through  \oiir  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Ho«f  SirrrI 
Aancouvet  I.  Canada 
MAnne  9920 


me  market  in  leeent  monins,  annimg  capiiai  up  ai  j.n,.tai..t.AA  irom  pom.  Klerirnhome 
part  of  Dominion  Stores.  .A.s  the  1  have  been  consirieriiig  whether  ligiire  of  $12,750,866  at  end  '"’f 

'offer  ha.®  been  contingent  upon  or  not  I  should  sell  the  shares  and  1952-54  fiscal  vear.  Inventories  Oonnarona  P, 

1  I.-  1  -  Monfl.  I.ftfo. 

, ;irrpplanfp  by  holrirrs  of  i-nv  piofit,  Ynur  opinion  in  'V'orr  rrdiicrd  to  $lfi..i89.899  from  Quf.  Power 

jlwo. third.®  of  Thrift  .Stores  sIock||,,lj:  connection  would  be  appie-  $19,851,005  and  bank  loans  to  i".','’J;.r,^''rVn'. 
oiit.slanriing.  the  merger  between  i  .si  792  282  from  $6  914  505  .Unmininn  Tar 

.u  .  •  ,  .a.  r  •  •  pfmer 

the  two  companies  became  effec-  PC  P.-Hamilton  j  in  December.  19.50.  the  remain- 

tlV'P  in  Julv.  (anadian  Oil 

*  ’  Wp  qurstion  whether  it  \50uld  pc  balance  of  the  pieviou?  out-  Caldwell  Lin. 

Offei-  uas  on  a  ca.'sh  ba.'iis  but,  .  ?  *  /  .  -  . 

in  order  to  finance  the  purchase  f"''  J*:'  .®'’  convertible  preferred  Pn-o 

companv  increa.sed  its  „„„„„rt.,.-our  Canadian  Canners  ho, ding  at  .-mck  was  redeemed,  leaving  a s  ^ 

ing  capital  stock  through  an  offer' 

of  additional  shares  on  a  basis  of  T’'*"''  moved  up  to  any  great  ex- 1  jpg  shares  of  common  .stock.  Foundation  r  o. 
one  new  share  for  each  four  held. i >'eeent  strength  on  ahead  of  wliich  there  was  as  at  of  ran"" 

Subsequently  an  i.s.siie  of  $10  mil-|'he  ^'ook  markets,  does  not  in-  February  28th  last  $8.125.0(MI  of 

lion  4',  per  cent  debentures  were  dicate  very  much  as  tiiis  is  the  off- ’ gobenture.s.  Pamour  Pmc. 

,  ,  ,  ,  Hallnor  .\I. 

sold.  .ea.son  foi  the  company.  :  Export  shipmeiits  of  company.  F.  .Sullivan 

.Acqiii.sition  by  Dominion  ofi  Not  to  be  overlooked  is  the  fad  i-^,  ,,nai-  mainlv  Hue  P'”''* 


net  wren  r;a,pH  i. SI, 792. 282  from  $6,914..505.  '’T""""  "■ 

AaniAV-  r  P(»MPr 

1C  p  PC-  P.C  P. —  Harnillou  ;  [p  Doconibci'.  19.i0.  the  remain-  . 

'  ( anadian  (li 

Wc  question  whether  it  \50uld  ;rig  balance  of  the  pievious  out-  oidweii  Lir 
asis  but,  ajA  /  .  ..  t'on.«.  P»per 

lurcha.'C  advisable  for  you  to  let  go  of  .latiding  conxertible  preferred  powpii  Rhf 

utstand  ^  -lock  was  redeemed,  leaving 

-vw  Urne.  The  fact  that  the  stock  cipilal  onlv  the  488.1,37  outstand-  Tase-Hersey 

an  oriei  .lohn  inghs 


.Ilnminion  Tar 
B.<\  Powpi 

'  remain-  j:""-, -T. 

( anadian  Oil 
iouS  out-  Caldwell  Lin. 

Con.*.  Paper 

preferred  poweii  River 
.s «  Dom-Sfoitish 


I’heae  debenltire*  h«Ting  been  »oM,  ihia  ailveriiaerneiu  appear*  a*  a  matter  ol  record  only. 

!•*«€ 

SSb.ODD.OOO 

Page-Hersey  Tubes.  Limited 

J'inkinjz  Fund  Debrnliires 

(19.lfl  lastie) 


To  he  WiiteH  •*  of  April  1,  1')*'6 


To  maliire  .April  I,  1971 


lion  4',  per  c 
sold. 

.Acqiii.sition 


BANK  OF  CANADA 


Export  shipments  of  company 
improved  last  year,  mainly  due 
♦o  purchase  by  British  Ministry 
of  Food.s  from  company  of  can¬ 
ned  fruit,  further  exports  of 


<  «n  Marconi 
.Maraiksa  M 
Pamour  Pore. 
Hallnor  M. 

K.  .Sullivan 
Leilrh  Gold 


1.462' d 
98.5  2  5.1 

108  ’  .51 

11. >4.1  12.50 

10.081  0.22 
422  0  21' 

178  0.00': 


'ni»I  lo  |>ale 
C'hance 


which.  last  annual  report  stated.  June  mih,  Ts.s.s, 

,  J  .  ;  dT\>t  IO.«.S, 

'vas  expected  this  year.  ,,r,n  vv  sim 


t  Kl.tral  year*  ended  .hilv  Hsr.  1055  le 
of  .lime  10th,  19.56. 

I  F'i.^ral  veara  ended  .Inlj'  .IIaI,  pi4  (p 


Wpp'kIv  .stalemenl  of  the  Bank  of  Canada  as  at  March  14.  1956  Hiram  Walker-G&W 
s'nows  total  a.®.®rU®  $7,725,785  higher  than  previous  week  at  $2,425,257.-,  j  looking  for  a  stock  which  v/.k-cc./vv.: 

7:0.  Investments  are  shown  $25,911,879  higher  than  previous  week,:  .  j  '’ii,  t  ks.suins 

Holding.®  of  Sterling  and  U.S.  Funds  were  $4,811,290  higher,  while:''’"  S"'*'  nie  a  reasonably  a.ssured  Rmish  American  Oil  Co,  Lid 
(ithei-  assets  were  $23.39P.l61  lower.  Deposits  were  $8,125,724  higher.!  return  of  hettei*  than  ft  per  cent,  dunng  February. 

Circulation  wa.s  $4,305,008  higher  while  other  liabilities  were  $286.-  ._j  ,,,,  ,hinki.,o  r,r  hnvinp  )4iiam  j’’  'ORffs  vveie  is- 

219  higher  ^  ^  ininking  ot  piiving  uiiam  ,upd  as  a  result  of  the  convei- 

U'alker-Gonderham  &•  Worts.  What  .«ion  of  debentures  due  August 
In  compai  isoii  w  ith  coi  i  e.s|)onding  week  of  last  year  total  asset.®  ,  ,  ,  ..  ,  ,  1st.  1961,  and  25, .'144  common 

were  $120,212,421  higher.  Investmenl,®  reveal  an  increase  of  $125.-  'b"'k  or  this  idea,  s  tie  wric  issued  as  a  result  of 

283.257.  Circulation  was  $105,545,120  higher  than  .same  period  last . r.resent.  rale  of  dividend,  in  your  the  corlversior  of  debentures  due 


ft  *  On  ‘.\*  .Slork. 
b  I  On  R’  .Sior)(. 
P »  On  pi  nfpi! ed. 
X  innnthA. 


A  tt  ropy  «(  whiob  ba«  Krrn  hUd  tai’iK  ibr  Srnriarv  of  Stair  of  Uanada  in 

•ecordanee  with  the  provision®  of  ihe  l/>mpante«  4ri,  will  he  furnished  upon  re'iue«l. 


Prior:  I  (MI  and  aooruo«l  iiilorrsl 

W  e.  »»  pnnctpal®.  offered  these  deheninret  if,  a®  and  when  ie«iied  and  accepted  bv  u.®  s'lbiect 
to  the  approval  nf  all  legal  matfe’^s  b®  Me«<r«.  Holmetted.  button.  Hill  &  Kemp  on  behalf  of 
the  Company  and  by  Me*®r®.  Blake.  E.a««el®  &  C.ravdon  on  our  behalf. 


A.  K.  Aiiiojii  49k  i  iu 

Umitrd 

Hiininemi  FilrthlitheH  ISH't 


year  and  deposits  are  shown  $2,045 
Comparative  figures  herewith: 


ASSETS— 

Mar.  11/56 

.V|ar.  7/.y6 

Cp.  I.asi  U'k 

% 

$ 

1 

.SferJins  and  1  f-'iinda 

16. 810.066 

.yI.I?!  .1.'>6 

--  4.811.190 

Other  furieneirR  .... 

198.1.58 

I71.S''1 

f  11.017 

Tnial  .  . 

46.80A..A2t 

.41,.s06.fl77 

—  4.7aR.1.M 

Anv4\cr;.s  ro: 

Char,  and  Savmca  Ranks  . 

I\V  F.STMI'lxrS 

Treasiifv  Bills  . 

4f7..’j8lL74q 

100.461.6*12 

27.110.007 

fiovi .  See.  « 2  • 

618.411.061 

687.818..’i74 

— .10.427..111 

('•ovt.  .See.  (Long  Teim» 

1.197.7.>1.f4'.»S 

l.MO.TLVIli 

48.018.817 

Rrt.s.  and  Oeb.  Ind.  D.  Bk. 

n..VrS.4.in 

11.1.10.2.50 

106.200 

Oihei'  .Sec.  .  . 

47,028.<i60 

47.041.601 

—  14.724 

'r«»iHi  . 

2.322.110,160 

2.286.418.281 

1.870 

Ind,  |)e\.  Bk . 

sfi.noo.ono 

2.s.onn.ooo 

Bank  Pjcniisps  . 

.•>.  10.7.006 

.>.104.676 

420 

.All  Olhei  .As.sets  . 

26,011.0.10 

40.411.001 

-21.100.161 

ri>ial  . . 

2,42.‘i.2.»7.7!0 

2.4I7.531.92.S 

i  7.72.^.78.*» 

I.IARII.I  1 IFS— 

Captial  Paid  Ip  . 

.*».noo.noo 

ri.ooo.omi 

Real  f’lind  ... 

’.i.ooo.nno 

2.'5.aoo.noo 

Nnirs  in  rireiilafion  .  , 

1.6.’50.108.T$0 

1.6.M.a0.1.2.M 

4  4.10.6.008 

OLPOSIT.W 

Govf.  of  f'anada 

1.C803..14L 

11.960.6.>0 

1.848,682 

rbar«  Banka 

548.030.,y48 

Y-16.628.871 

-  2..inL677 

Olhar 

.1?. 769. 160 

10.703.79S 

-  t  97.^.36-S 

Tnlat 

637..A09,Ai9 

619,383.®32.^ 

8.t2®1.724 

All  Other  Li*i"linea 

?8.194..17A 

72.908. 2.y6 

,  7«6.,119 

- - — 

•  -  ...  —  - 

- - 

|i"Pinion.  fairly  safe” 

I  G.L..G, —  iMoncloti  ’ 

f  '‘Y*  Vr  .Stock  of  Hiram  Walker-Good-, 

-  s.o’o.stiR  erham  *  Worts  Ltd.  closed  on’ 
7s.''.vn  ; 

_  Monday  March  19lh  at  around  ■ 

s.fws.iis  -JI,^  np  basis  it  provides  an 

;  indicated  yield  on  the  $t  a  share  | 

■ - in  dividends  and  extra  paid  on  I 

laccoiint  of  operations  for  the  past. 

J44.is.‘).2i5  fiscal  year  of  company,  which  | 
closed  .August  21st.  of  approxim-' 


.lunc  15lh.  1962.  There  are 
|9, 177.821  common  shares 
.  standing. 


REFUNDING  AND  NEW  ISSUE 


It  is  \v  orlliy 
t'-.at  company 


of  note,  however, 
has  not  followed 


what 

is 

estate 

planning? 


I 


It  has  bren  defined  as  "A.v  orderly 

ARR-4NGEM1.VT  OF  OVEN  RUSTVEvSS  AVD 
FAMn.T  AFFATRA  TN  A  PROPER  MAWF.R  EN 
ORDER  TO  PRFAFRVF,  THF.  I'RADtTIOV 
OF  THF.  FAMILY  UNIT  AM)  FNTFRPRISF.” 

Our  Trust  OHiceus  are  fully  tjuallhed 
to  a.ssi.st  you  in  (Jcvclopiiig  an  Lstatc 
Programme  to  meet  your  jter.stmal 
objectives. 

\5'c  will  gladly  help  you  develop  your 
estate  plan.  Mav  we  have  the 
opportuniD'  of  discussing  your  plan 
in  the  near  future.^ 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  FDMONTON  •  HALIFAR 
TORONTO  •  VANCOUVER  •  vyCTORIA  •  WINNIPEG 
SAINT  JOHN.  S  B.  •  KECfNA  •  OCEBEC,  P.O 
LONDON.  ENGLAND 


.'.n  7.7  1.1  annual  dlslributlons  on  it.s  stock.®;, 
IJO. 313,421 

.IS  evidence  the  dl\ idend  record 
since  1949,  w  hich  has  been  as  fo|- 
in.v'st.vnn  '949  $2  a  share;  19.50 

i$2.4n:  1951-52  $2,nn  plus  $I;  19.52, 

-.  If.?»i..5.is  —  $2;  1954  $2  plus  75  cents;  19.55 

—  tn,.17®,.4l.i  —  $2  plus  $1.  .J 

—  t.Ot.'.T.tT  N**'  earnings  applicable  to  stoek  ’ 
4  l.t.ious.  )||,.,pjj  (he  same  period  have 

iin..ii.t.42i  been  as  follows;  1919  --  $8  19  a' 
[share;  19.50  —  $9  68;  1951  —  $7.22, 
195'2  —  .$5  42;  1952  —  $6.62:  1954  — 
j$7.02:  19.55  —  $6.70.  | 

•  i  Dividenils  and  extras  paid,  it 

■will  he  seen,  have  been  aniplv. 

1  'I 

I  ! 

Want  to  I 

GET  RICH  OVERNIGHT, 
[through  INVESTMENTS?' 

Forget  It.  It  can't  be  done.  Ura¬ 
nium.  titanium  and  bu'Uum  make 
pleasant  reading  and  pleasant; 

'dreams.  But  long  after  any  specu-^ 
lative  boom  reache.®  its  usual  .sorry 
end.  there  will  remain  the  sound 
principles  of  inve.sline  used  bv  suc¬ 
cessful  investors  todav 
Thousand®  of  Investors  h.ave  been 
'receiving  f.act®  and  inlelligent  guid¬ 
ance  from  a  new  niaga/ine  esDeci.dlly 
for  investors  Its  iiaiue  is,  simply, 
I.WKSTOH.  Il'.«  nockrt  sire.  It's  ea-v 
to  re.id.  Its  aulliuis  leflect  llie  most 
capable  minds  in  llie  entire  financial 
coinmiinitv 

I  Gerald  i\l.  I.oeb.  for  example,  con¬ 
tribute,®  a  regular  monihiv  column 
.entitled  •'Double  Dividends."  Many 
subscriber®  fell  us  hi®  pithy,  dowii- 
■tn-eailb  column  itself  is  worlh  many, 
.times  the  siibscnnlion  once.  In  al¬ 
most  every  is'ue,  Mr.  Loeb  discusses 
specific  .seeunties  which,  in  his  judg- 
■ment.  have  ehai  aclerlstics  justifying 
linve.stment  or  speculative  interest,  i 
'Mr  l.neb  1®  the  author  of  the  best-7 
laelling.  "do-tt-yourself"  book  on  howl 
•  o  make  profits  in  the  stock  market 
"The  Rattle  for  Inve.stment  Survival." 

F.ver.v  month  thts  new  magazine 
will  bring  you  a  summary  of  what 
brokers  throughout  Ihe  country  are 
recommending  to  client.®  A  separate 
department  features  portfolio  anal-. 
\ses  of  readei.®  who  submit  their 
lists.  i.A  suiyey  shows  this  to  be 
■  one  of  the  most  popular  features  of, 
the  book.!  ,A  recently  added  feature.  I 
dealing  with  Investment  Clubs,  is' 
gaining  nation-wide  interest. 

.Anri  there  is  much  more  ol  prac¬ 
tical  hrip  lo  every  investor 
'rhe  subscription  rate  for  INVF.S- 
TOR  I®  .$.5  net'  year.  We  d  he  delighted  i- 
),>  have  you  ta  v  a  snecial  S-monlhsl 
.tl'ial  for  only  $2 

I  For  .voiir  6-months  trial,  n'tnt  your 
Iname  and  address  and  dm  it  to  this 
lad  Send  it  In  us  with  *2. 

This  mav  nrove  to  he  th>  soundest 
12  investment  ynu've  ever  made.  • 

j  INVESTOR  i 

;T)ir  GH'rie  fo  Ttmely  Investirto 
■ISn  Broadway  New  York  3g.  .A  Y, I 
— —  1  ST-ll 


Province  of  New  Brunswick 

3 '2%  Sinking  Fund  Debenlurc.s 


To  b«»  Hate*)  4pril  1,  I*).y6 


To  be  Hii«*  April  1,  1976 


Principal  artel  half  yearly  interesf  'April  I  and  October  D  payable  in  lawful  monev  of  Canada  in  the  <5f 

Halifax.  Charlottetown,  Saint  John,  Moncton.  Fredaricton.  Montreal,  Toronto.  Winnipeg,  Regina,  C.algary  or 
Vancotiver  at  the  option  of  the  holder.  The  Debentures  may  be  redeemed  on  or  after  April  1.  I  *'7 1  as  a  whole  at 
an>'  time  or  in  part  from  time  to  time  upton  not  less  than  thirty  days’  notice  at  100  plus  accrued  interest  to  the  date 
of  redemption.  Coupon  Debentures  in  the  denominations  of  J500,  $1,000,  $25,000  and  $100,000  with  provision  for 
registration  as  to  principal. 

Tiic  authori/ing  Order- in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  ?'’f  of  the  principal  amount  thereof  from  time  to  time  outstanding  at  the  commeiK'emenf  of  the 
ciirtenl  fiscal  year  of  the  Province  in  respect  of  $5,500,000  aggregate  principal  amount  issued  for  the  p.itposes  of 
The  New  Brunswick  Electric  Power  Commission  and  3%  in  respect  of  $2,100,000  aggregate  principal  amount 
issued  for  other  purposes. 

Legal  Opinion;  Messrs.  Daly,  Thistle,  Judson  A  Harvey 

In  the  opinion  of  Counsel,  these  Debentures  will  he  legal,  valid  and  binding  direct  and  general  oWigatio*T5  of  the 
Province  of  New  Brunswick  and  will  he  chargeable,  pnncipal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

Descriptive  circular  available  on  request. 


Price:  95.50  aiul  accrued  iiilcresl  lo  vield  appro .\iiiialely  3.8.3% 


W®  *®  prir®  ipsl®.  .xflet  tl»s«  f)dv«ntiirr®  it,  »®  aid  when  i»®i»cl  xnd  sccepird  bv  ti®,  and  xihwict  lo  tlie  »rs'f':’V»I  ol  Counsel. 

Subscriptions  will  be  received  lubiect  to  re.eet.oo  or  »ltotmetH  in  whole  or  in  i®»rt  and  the  right  la  reserved  to  close  the 

»uh«cnption  hook®  at  any  time  withc.it  notice 

It  IS  expected  that  Definitive  Debentures  will  be  reedy  for  delivery  on  or  about  April  16.  1956. 


Dominion  Senirili*®*  C.nrpn. 
Limited 

WiMxi,  Lundy  A  ('.atmitany 
Li  m i I ed 

A.  K.  Ainea  A  (To.  Limiloel 

Laalcrn  brroriliea  17oiii|Miny 
Limited 


Kell,  (koiiiiilook  ®^  Company, 

Li  m  i  I  ed 

Mcl.«o4i,  Yoiiiir,  Weir  A  (Tompanj 
Limited 


Nesbitt,  'Tliomson  and  Company 
I.imited 


Nlilla,  S|»eiice  A  C.O.,  Liniite<I 
C.(»rhran,  .Mtirray  A  (U*.,  I.imiled 
F.  J.  Brennan  &  (Aiuipaiiv  Limited 


W  .  C.  Pitfield  ft  Company,  Limited 


ny  (7reenahields  ft  Co  Ine 

(7airdiier  ft  (Company  Limitesl 
L.  C.  Bcaiildeii  ft  Co.,  Limited 
James  Kiclianistui  ®^  Sons 
ed  Burns  Bros.  ®'k  Den  I  on,  l.iinile*! 

blanbtiry  ft  (Company  Limited 

Equitable  Securities  L^nada  Limited 


■  fhrpp  ypars.  has  been  sales  man-|ment  r* 
aser  of  the  Kalamazoo.  Michi-, Co.  in  V 
k  gan  sale.s  rlislrict  of  Hercules, this  pos 
I  Powrier  Company,  Inc.  He  bringslfor  the 
'1  P.jto  his  new  position  a  broad  back-' aclivi'iie 
aper'groiind  of  experience  in  the  paper  and  was 
tent,  field.  He  joined  Hercules  in  19.39:  Hercules 
Can-  after  graduation  from  PurduelCanadia 

need;  University  and  his  entire  biisi-i  - 

ging  ness  career  has  been  devoted  to'  Despiti 
!  chemicals  related  to  the  paper  maniifac 
M.  indust  ly.  of  Canai 

'  be-  After  assignments  in  research  chiefly  r 
iglo-  and  technical  service.  Mr.  Came-  raw  ma 
.  of  inn  was  appointed  assistant  man-  facliired 
iager  of  technical  service  of  the  cent,  ex 
pastlpaper  makers  chemical  depa rl-l tions  as 


Webb  &  Knapp  Gets  Strong  Board 
For  Its  Canadian  Operations 


I  Ten  Canadians  from  the  fields  Albert  PI  (irauer.  president, 
I  of  finance,  industry,  banking  and  ’  Columbia  Power  Corpora- 

,  .  ,  1  ,  j  .  .u  tion  Limited.  Vancouver; 

taw  have  been  elected  to  the  ,  ^  .lohnson.  chairman.  Can- 

board  of  directors  of  Webb  Cement  Company  Limited, 

Knapp  (Canada!  Limited  The,  and  vice-president.  The  Royal 
new  company  is  a  Canadian  firm.' of  Canada.  Montreal; 

I  .  .  ,  ,  ,  ,  Hon.  Rav  Lawson,  chairman. 

I  rather  than  a  subsidiary  of  the  t,a^vson  it  .Jones.  Limited.  Lim- 
I  United  States  company.  don,  Ont.;  Lazarus  Phillips.  Q.C., 

i  Webb  A  Knapp  (Canada i  Lim-  senior  partner.  Phillips.  Rloom- 
iited,  will  engage  in  targe  scale . Vineberg  A  Goodman  bar- 
'  ,  .  ,  ,  'risters  and  solicitors.  Montreal; 

,real  estate  operations  throughout  [Meil  Phillips,  partner,  Phillips, 
■the  country.  It  is  planned  that  Bloomfield.  Vineberg  &  Good- 
I  public  financing  will  be  undertak-  man.  Montreal; 

'en  through  a  group  of  Canadian  .lean  Raymond,  managing  di- 
underwriters.  rector.  .Alphonse  Raymond  Limi- 

The  United  Stales  interest  in  ted,  Montreal;  .John  C.  Udd. 
I  the  venture  is  Webb  A-  Knapp,  president,  Strategic  Materials 
Inc.,  with  headquarters  in  .Mew  Corporation.  Montreal;  'Ibe  Unit- 
York.  ed  States  directors  are; 

I  The  ten  Canadian  directors  are;  William  ?:eckendorf.  president. 
I  William  .A.  .Arbiickle,  president  Webb  &  Knapp,  Inc.;  Robert  B. 
of  Great  Britain  and  Canada  In- ' .\ndcrsoii.  president.  Ventures 
vestment  dealers.  Montreal;  Limited.  Toronto;  Graham  llat- 

Ixiuis  P.  Gclinas.  president, !  tison,  senior  partner.  Dominick 
GeoCfrion.  Robert  A  Gclinas,  in-'Si  Dominick.  New  York;  Nicolas 
vestment  Corporation.  Montreal;, M.  Salgo.  executive  vice-presi- 
Lionel  A.  Forsyth,  Q.C.,  presi-:dent.  Webb  A  Knapp,  Inc.;  Wit- 
dent,  Dominion  Steel  A  Coal  Cor-  liam  Zeckendorf.  Jr.,  vice-presi- 
poration  Limited.  Montreal.  dent.  Webb  A  Knapp,  Inc. 


Vancoiner:  .Annual  report  of 

Crow'n  Zellerbach  Corp.  of  San 
Francisco  for  19.iii  shows  consoii- 
dated  net  income  of  .'544.128.000,  an 
Increase  of  20  per  rent  o\er  pre- 
sioiis  year's  figure  of  ,$,3fi.,il. 1,000. 

After  pro\-iding  tor  di\'iriend;  . .  . . 

the  preferred  stock,  net  for  lO.i.'i  in-bach  Canada 
IS  equivalent  to  $.8  11  a  share  of  Western  Lumber  ('o. 
rommon  compared  to  S2..1R  in  19.14.  common  dividends  i 
Net.  sales  totalled  .$414,080,000  mi  Working  capital 
19,11  compared  with  $88.8,782.000  in  adian  companies 
19,14 — a  7.9  per  cent  increase.  Pro- 
diiclion  of  paper  and  paperboard 
tons,  compared 


edgings,  slabs  and  plywood  cores 
provided  about  one-fifth  of  the 
wood  consumed  by  Ocean  Falls 
pulp  mill  last  year. 

To  provide  part  of  the  funds  for 
the  Canadian  expansion  and  mod- 
jnn  erniz.ation  progran-,.  Crown  Zel- 
■,ld  and  Canadian 
.  Ltd  paid  no 
m  1911. 
of  the  Can- 
was  recorded  at 
$27. .196.000.  with  preperties  valued 
at  .$64.1.82.000. 


dixision  has  grown  from  an  or¬ 
ganization  of  a  handful  of  men  toj 
rent  size  of  8.400  employees' 
181.000  square  feet  of  floor; 

including  a  new  modern 
in  Stratford.  Connecticut,  i 


reached 

1o  1,467.672  tons  in  1914  —  an  in¬ 
crease  of  8.4  per  cent.  Consoli¬ 
dated  net  income  included  oper¬ 
ating  results  of  corporation's  Gay- 
lord  Container  Corp,  division, 
which  was  acquired  during  1911. 

Operating  results  for  1911  in- 
eliide  those  of  Crown  Zellerbach 
Canada  Limited,  Canadian  Wes¬ 
tern  Lumber  Company  Limited, 
and  F.lk  Falls  Company  Limited,  v, 
all  in  British  Columbia,  with 
sales  outlets  also  i 
prox-inces. 

The  consolidated 
of  the  Canadian  group,  included 
in  the  $44,128,000  consolidataed  '  realized  in 
net  income,  amounted  to  $9,819, 

000  for  the  vear  ended  Decern 
ber  ,81.  19.11,  T  hi: 

with  .$«,.882.000  for  l 
calendar  year, 

J7. 1.  per  cent. 

‘  These  results 

tamed  public  demand  for  forest 
products  at  a  time  xxhen  we  are 
about  to  cxfiand  production  in  j*' 
our  new  Richmond  converting  liabilities  i 
plant  and  our  enlarged  Elk  F'alls  •I'scts,  tirdi 
pulp  and  paper  mill."  Frank  N. 

Youngman.  chairman  of  the  „ 

board  and  president.  Croxvn 
Zellerbach  Canada  Ltd.,  states  p  ^ 

in  presenting  figures.  ^ 

The  Elk  Falls  mill  recorded 
substantial  gains  m  nexvsprint 
production  during  the  year  by  OQf 

increasing  machine  speed  I 
through  vacuum  transfer  instal¬ 
lations.  T.a  Tuque. 

The  oxerall  expansion  program  tional  Paper  Company  has  an-  mill  xv 
places  heavy  emphasis  on  obtain-  nounced  the  start-up  of  the  a  yeai 
ing  the  grca’cst  utilization  of  the  xvorld's  largest  kraft  linerboard  paper 
corporation's  timber  resources.  .At  and  paper  machine  in  its  l,a  type  ii 
F.lk  Falls,  an  uitra-modern  sawmill  Tuque  mill,  the  culminating  point  Whil 
i.s  under  construction  to  which  in  a  $20  million  expansion  pro-  Paper 
xvill  be  dive. ted  logs  nr  parts  of  gram  launched  in  December.  1914  qualit.x 
logs  that  ran  he  more  economically  The  machine  along  xvith  com-  kraft 
used  for  lumber  than  for  pulp,  plementary  new  equipment,  rep-  produc 
It  xvill  ha\-e  a  capacit.v  of  Ifio.OOO  resents  an  inx  estment  of  $7..100.000.  will  be 
board  feet  per  eight-hour  shift.  It  is  capable  'if  an  ex-enliial  pro-  quired 
and  will  be  completed  in  October,  duction  of  1.009  tons  per  day.  tainers 
1916  In  le.-..s  than  II  months  since  just  ( 

The  Fraser  Mills  lumber,  pl.x‘-  C  I.P.  acquired  the  La  Tuque  mill  Tremb 
xx-ood  and  residual  processing  from  Broxx  n  Corporation  in  a  other  t 
facilities  of  Canadian  Western  $40  million  trai.sact ion.  some  88.000  gaged 
Lumber  Co.  Ltd,  are  being  mod-  tons  of  annual  output  have  been  gated 
ernized.  For  the  fi  st  time,  chips  added  to  it-  capacity,  'poosting  plants 
made  from  Cana.'.ian  Western  s  yearly  production  to  26.8.000  tons,  toils  yj 


Income  Tax  Deductions 
For  Investors 


Unit.  Aircraft 
Earnings  Higher 


Roy  New  Presidenl- 
Profess'l  Engineers 

.At  annual  meeting  of  the  Cor¬ 
poration  of  Profe.ssional  Engineers 
of  (Quebec,  held  in  Montreal  dur¬ 
ing  the  past  xx-eek.  Leo  Roy,  en-j 
gineer  of  auxiliary  services.  Hy-j 


United  .Aircraft  Corporation,  of 
xvhich  Canadian  Pratt  A  Whitney 
.Aircraft  is  a  subsidiary,  has  re¬ 
ported  that  net  income  for  1911 
as  $.81,064,924  or  4.1  per  cent,  on 
sales  totalling  $697,921,704,  equiv- 
in  the  prairie  alcnt  to  $6.14  a  common  share  af¬ 
ter  providing  for  dividends  on  the 
1  net  income  preferred  stock. 

This  compares  xvith  $21,996.2.82 
1914  on  shipments  to- 
.2,89,961.  The  1914  nelliii'P'' 
income  xx  as  equix  alent  to  $1,10  per, 
is  compares  common  share  as  adjusted  for.eoun 
the  previouS|Comparative  purposes  to  reflect  Quel 
an  increa.se  of  the  common  stock  distribution  of  ire-( 
or.e  share  for  two  in  September,  from 
indicate  a  stis-  '911,  Giiis 

. ‘nt  assets  at  Decem- 

amounted  to  $197,-  Pii 
jred  with  current  vises 
$109,161,770.  Con-  conn 


What  may  I  deduct?  .  ;  .  'Ihi.s  i.s  the  first  question  that  comes  to 
mind  when  income  tax  returns  arc  being  prepared.  A’ct  some  income 
taxes  are  overpaid  because  the  taxpayer  i.s  not  axvare  of  certain  legal 
deductions. 

To  assist  investors  in  making  tlteir  income  tax  return,  we  have  again 
prepared  a  pampiilct  explaining  the  20‘’n  tax  credit  on  net  dividends 
from  taxable  Canadian  companies,  and  have  listed  the  companies 
whose  shares  xxe  believe  arc  not  eligible. 

The  pamphlet  also  contains  details  of  the  depletion  allowance.  This 
amounts  to  betxxeen  l()'’r>and  20'’o  on  certain  stocks.  As  many  investors 
do  not  know  about  this  particular  deduction,  sxe  have  listed  the 
companies  believed  to  benefit  from  this  depletion  allowance. 

A  complimentary  copy  of  this  pamphlet  will  be  forwarded  upon 
request.  iX'rite  or  telephone  for 


Reduced  Loss 
C.N.  Steamships 


D/f/r/eWt  F.li^ihlf  fnr  20%  Tax  Cree/it — neff/eftna  AHnnancf'* 


Gairdner  S  G)inpan^  Limited 

360  St.  James  St.  West,  Montreal 

HArhntir  S2S2 

Toronto  Kingston  Quebec  Galgarv  VancniiTer 

Hamilton  Kitchener  London  F-dmonton  Winnipeg 

Nexy  >  ork 


n,  Ini  rstM^nt 

Dea/frt'  AftofratfffH 
ft/  Canada 


Your  Airline  Reporis 


TCA,  one  of  the  xvorld's  principal  airlines,  is  oxvned  by  the  people  of 
Canada.  Here  ore  facts  compiled  from  TCA's  Annual  Report  for  1955. 


record  year  of  growth  in  TCA  services 


III  xirp  xvilh  Canada’s  expanding  rronomx,  in  IR.I.j  Tf.'A  flexv  the  heaviest  passenger, 
eaigo  and  mail  loads  in  its  historx .  .More,  passengers  xvere  earried  than  ever  before —r 
I  B.S-Z.IQ-A.  niiring  the  xear  the  airline  flevx  its  ten  millionth  passenger.  Passenger  miles 
floxx  n  iiiereased  bx-  14'^  to  969. -192. 39-1  —  move  than  xx  ere  flovx  n  in  TC  A  s  first  elex'Pn 
xears.  'I'lie  dcpendabililv  of  TCA  operations  is  .shoxx  n  hv  the  fact  that  96%  of  all 
scheduled  mileage  xx  as  floxvn. 

.As  planned,  the  increase  in  airline  capacitv  xvas  even  greater  than  the  inorease  in 
volume  of  business.  'I'C.A  made  available  28'e  more  ton  miles  and  17%  more  seat  miles 
in  1 9-1-1  than  in  the  jirex  icnis  year. 


Increase 
e-'tr  1954 

P/tssenget  milex  flown  949,392,395  — 14^ 


Aircrell  miles  flown  34,244,407 —  12% 


No  Basic  Increase  in  Fare  Structure 

In  spile  of  moiintiiig  costs  of  labour,  r(|iiipmeiil  and  maiiv  kinds  of  supplies,  iherr  has 
hern  no  basic  increase  in  lares.  In  fact,  the  axerage  passenger  lare  is  less  nnxx  than 
in  19-47.  This  has  been  made  possible  by  increa.srd  operational  efficiency  and  the 
groxxth  in  traffic. 

'I'odav ,  air  travel  cannot  hr  regarded  as  rxpensix  e.  and  is  increasiriglx  cnmprhhx  s 
xxilh  .siirlaee  hansportatinn.  In  I9-1-1,  TCA  introduced  Tourist  lares  to  its  Southern 
serxicrs.  and  applied  reduced  "Kamilx'  Fares'  In  trans-.Allantie  tiaxrl  —  further  steps 
towards  TCA's  aim  of  making  air  travel  finaiitially  available  to  more  people. 


Soil  Miles  ivoiloble  1,3(0,919,409  — 17% 


forsoonel  omoloyed 


M  Your  airline  ...one  of  the  world's  most  modern 

K  Thanks  to  a  planned  expansion  program,  TC,\  has  one  of  the  best  equipped  fleets  o! 

B  anv  airline.  .Most  significant  development  of  19.1.1  xvas  the  bringing  into  servire  of 

■  1-1  A'ickers  A’iscouiit  pi'o|)cllcr-tui bine  airliners.  TC.A  xxas  the  first  airline  in  NnriH 

■  America  to  iniroduce  this  lx  pc  ol  aircialt,  and  their  selection  has  been  amply  justified 

■  In  their  outslaiidiiig  success  and  pupulaiilx  xxilh  air  traxcllcrs.  .Scr\  ing  loiiilcen  cities 

I  in  (  .'aiiada  and  the  United  .Sl.iics,  the  \  iscoiiiit  has  iiruxcd  an  ideal  m(‘diiiin- 

[  raiigi-  aiii'iall.  I  hc  tiaiis  (  ouliiicnl.il  and  tiaiis-.-Atkiiitic  .Su|icr  Coiistcllalion  scrxices 

iiitKidiiccd  ill  19.1-1  liaxc  coiitiuiicil  iii  |iu|iul;u'itv',  I  hc  pci'x-ciitage  ol  .scat  occupancy 
on  'I'C.A’s  .services  to  Isiiropc  xx.is  among  the  highest  ol  12  coinpeting  airlines. 

,A  major  route  exchange  negotiated  with  (.'anailian  Pacific  Airlines  extended  the 
TCA  sxslcm  to  (Jnchee  Cilv,  Sagiiciiax',  Seven  Islands,  A'al  dOr,  Ronx  n/.\'oranda  and 
F.arllon.  .Also  service  xxas  prox'iderl  helxxeei)  (Jnebec  (iilv  and  the  Maritimes  for  the 
first  time.  Rx-  the  agreement  'J'fi.A  relinquished  its  operation  between  Toronto  and 
Mexico  Citv.  .Service  was  also  exlenrled  to  Timmins.  • 

Canadian  business  made  increasing  use  of  air  shipping  services  during  the,  year. 
Commoflity  ton  miles  totalled  12.1 7-1, 'l-l-l,  19%  above  the  1954  figure.  Cargo  xva.$ 
carried  on  the  more  than  1-10  daily  sehednled  flights,  and  all-cargo  services  whir’n 
previonslv  terminated  at  Winnipeg  were  extended  to  Vancouver,  five  nights  a  week. 
Converted  North  Star  aircralt  provided  faster,  more  economical  shipping  .service. 

The  airline  flexv  7,701.1  It  mail  Ion  miles,  an  iiK-rcasb  of  11%.  Increa.sed  flight 
Schcxhilcs  cxpi-dilcd  ni.iil  tr.iiispoi l.ilion, 

TC.A  li.is  icx'(igni/fil  its  responsilMlilv  to  provide  a  hal.incexl  .scivice  to  Canadian 
coiiimnnilics  holh  small  and  kiige.  In  19-1-1,  the  Cuinpanv  operated  to  Ixscive  cities 
haxiiig  iiK'lropolllaii  popnlatioiis  of  heixxccii  2-1, OOO  and  100,000,  and  fillecn  cities  of 
less  than  2-1,000  population.  Fexv  ol  the  coiiliiieiil's  schednletl  airlifies  provide  .service 
to  such  a  higfi  |iroportioii  ol  conimimities  haxing  a  relatixely  small  traffic  potential. 


Fifth  successive  year 
of  profitable  operation 


says  «Judy  Holiday 

‘*7  be  yr^bl  \nil  ntakes  you  ibc  riobt  man 


For  the  filth  conspi-iitix  e  )ear, 
tions  in  19-11  shoxx  ed  a  financial 


IN  CANADA 


KttnLsr  Exclnse 


CLOTHES 


are  the  mark  of  the  AA^ell-dressed  man 
who  cares  about  appearance. 


Rexeniies  from  all  snitrces  increased  hv  12.6% 
over  the  previous  year,  xvith  passenger  traffic 
arcoiinting  for  $61, 10.1, 24-5,  an  increase  of  1.1%. 
Air  Freiglit  and  Express  rcxcniies  slioxvcd  a 
combined  inciease  ol  It)'-.  Due  larg<-lx  to  the 
iiicicasfd  .sorx  ices  olli-rcd  and  the  expense  id 
iiilrndiieiiig  iiexv  ain-ralt,  iiper.ilmg  e.xjieiises 
rose  hy  l-3.-l'/o  oxer  1914. 


•ed- to- measure  #  /  ,  „ 

t  2  pc. 

YOl’R  CREOi  r  IS  GOOD 

custom  quality  throughout  combined 
with  deluxe  British  woollens  in 
restrained  patterns  and  colours.  A 
truly  superb  clothing  volue  — 
possible  only  of  Tip  Top  Tailors. 


If  you  take  pride  in  dressing  not 
merely  well,  but  with  distinction  — 
it  is  logical  that  "Fleet  Street" 
Clothes  be  your  choice.  Here  is 
masterful  tailoring  craftsmanship  of 


An  index  ol  the  groxxth  ol  'l(.'.A  is  the  fi^nn 
r(  •$I.1,2(K),(HW)  inxrsird  in  properlv  and  er|iup. 
nicnl — laigcl’J  new  niiciafi — during  the  xrai. 
Commitments  lor  the  purchase  of  new  aii- 
craft  during  1956  and  1937  totalled  a  further 
$13,300,000  at  December  31st. 


LOOKING  AHEAD  . .  .  This  xrar  there  xvill  he  more  frequent  flights  on  maox  important 
routes . . .  new  Viscounts  and  2  of  the  latest  t>'pe  "f  Super  Constellation  will  b*  brought 
into  service.  Detailed  investigation  by  the  Company’s  technical  staff  into  the  potentia]- 
ihes  of  new  large,  propeller-turbine  and  jet  aircraft  continues.  In  aircraft,  personnel 
and  experience  TCA  .stands  ready  to  meet  the  challenge  and  opportunities  of  the  future- 


TRANS-CANADA  AIR  LINES 


I't  H 


One  of  tha  World's  Craol  Airlinat 


What  is  the  Need  for  a  More  Widespread  Steel 
Production  and  the  Domestic  Use  of  Ores  in  Canada 


Waite  Amulet 
Earnings  Off 


jOkdltd  Control 
For  Legion  Oils 


THE  FINANCIAL  TIMES.  MARCH  2.3,  19.=)6  9 

|Mogu/  Mining  Finances  Big 
Developm't  at  Cowichan  Cop. 


■  ueveiopm  t  at  Lowicnan  Lop. 

Dfrunitfr  3Mt.  1  by  virtue  of  »  Slock  acquisition.  I  - 

tiM  tSM  I  Lesion  holdins.s  include  a  ^40>  ^  LSpeeial  to  The  Financial  TimeM 

Dirrrtlj/  or  inrfirrrf/jy,  n  riparr.«l  markPl  and  .«rllin"  in  theffrpat  industry  on  imported  abundant,  even  including  the  Gr«sj  Re*.  *?’923’^  ki^Rcdwatc^*^and  *  a  I's^r  umrkln*^  Vanfnn3’rr — Attention  of  Rrilish  directors  and  F.  R.  Thompson. 

ntniihrr  of  stjhiiiixsinvn  riinrie  In  chrapest;  familiar  with  the  motin-  ore  and  coal  plu.s  their  own  fore-rich  spots.  F.ishty  per  cent  ofj^Jt,,  .  2.2i  '  j..#  interest  in  one  D2  Well  in  Leduc. '  ^*^'t)!nbia  s  mining  and  financtal  mining  engmeer  'vim  is  manager 

....  o,.  Which  h,,  Ch.,i..i.ht,  .hill,,,,  .hh  .„,h,„l...m.|,hi,  Domlnlhh  h..  .  eiih,.,.  ih,,;..";  ,„cl„dc !  ::,.Vc'’k"w2':[,h‘'r'".p3c"  Snc“?'mZ! 

rtoniic  prn.ipprix  have  .support-  BC  .Sino  million.  In  1S9R  I  entered  iThat  era  appears  to  have  already  I  will  not  permit  forestry  or  agrl-  - -  'Wells' and  a  25c;,  working  inter- |>n'’''kcd  by  the  signing  of  an  agree-  ager  of  Cowichan. 

rrl  the  pnint  of  ricte  thni  Can-  iMcGill  to  take  a  mining  course i reached  its  culmination  for,  today,  culture  on  any  worth-while,  A  decline  in  net  earnings  after  rst  in  four  capped  gas  wells  in  ttienl  by  Cowichan  Copper  Co..  .Application  will  be  made  to 

nWn  xhmild  not  onljt  innintoin,  and  the  following  .summer  I  went  Ontario  mining  leaders  are  featur-  scale,  while  or*  deposits  with  ex-;**"  charges,  despite  mcreased  re-  the  Pouce  Coupe  Field  with  re-i"’""  Kvrh'Tn'^c  ^  * 

,  .  .  -j.  ..  venue  from  Amulet  Dufault  hold-  serves  estimated  at  thirtv-five'''"''t''  whereby  the  latter  will  fur-  loionto  block  Exchange. 

hui  ariunllv  encniirnge  the  mid-  to  England  as  a  cattleman  on  a  ing  export  of  our  ore  as  Canada  s  tended  life  are  few.  All  evidence :  j„g,  reported  by  Waite  Amu-lbillion  cubic  feet.  Sl.SoO.OOO  capital  to  bring  the  This  is  the  .second  mining  deal 

e.si  pnxxihip  ■  rlerelopvreni  nf  i Man;  he.«lcr  liner,  taking  my  bi-lde.stiny.  is  against  ore  being  found  in  i  let  Mines  Ltd.  for  the  year  ended !  Non-producing  acrea.ge  total?  Cowichan  property  on  Vancouver  .‘■pon.sored  b.y  .Mogul  in  B.C.,  the 

rntv  viaterinl  rexmirrex  for  e.r-  cycle  along.  Students  did  this  in  i.  uw-  been  mv  nrivilece  as  a  maior  ouantitv  indefinitely  ahj.  December  .list,  19.5.V  Of  19.5.i  net  1 56,292  gross  acres  or  .1.5.446  net ;  '**,'*"  ‘f*,'" 


rate  viaterinl  rexniirrex  /or  e.r-  cycle  along.  Students  did  this  in  ^as  been  mv  privilege  as  a  major  quantity  indefinitely  afid,  December  .list,  19.a5.  Of  19.a.i  nel|56,292  gross  acres  or  .1.5.446  net  "  I  tinnnnnf  onn 

'  .  ,  **  piiviiege  a.  a  m»j.  i  Muaiuih.y  iiir  t.imiiri.T  '"•earnings,  ihe  equivalent  of  SOaeres  with  large  holdings  in  the  Mogul  ha.?  naid  $400,000  for  209.-  of  Vancouver,  which  is  bejng 

poll,  for  the  sake  of  eriiptnij-  tho.se  oay.s.  mining  engineer  to  have  seen,  were  is  not  for  the  high  Pi'f'’.'. ,  cents  a  share  derived  from  Amu- 1  Alexander  Indian  Reserve  Cold  shares  of  Cowichan  and  op-  brought  into  prorliiclmn  with  an 

nieni  perhaps  or  .some  other  One  day  I  found  myself  at  Bar-  Canada  from  the  Till  Cove  mine tre.sulting  in  the  mining  of  iow-,let  Dufault  dividends.  which ;  Lake  Area  and  Ashmont  Area.  A  t'"”'  c**"  f"''  $0-50.000  more  'a  In-  cxpondilnre  nf  .$.1,000,000. 

rre.son.s.  row-in-Fiirne.ss.  The  occasion  was  Newfoundland  to  the  Ikeda  crade  ore  and  the  use  of  sub-  compared  with  21  cents  a  share  25,,,  interest  is  held  in  24.OOO  '**'  f’f  wHhin  90  day.?.  •  This  commitment  will  iindniiht- 

,4,  1  I  •  /  4  u  »4i  *  4  1*4  4  ' 1  4-  '  4i_  from  this  source  in  19.>5.  larrpe  in  thp  Pnnrp  Potinr  arm  Ortail-'  of  thr  Hral  wore  fln-  rrilv  bo  increased  to  000  000  fo 

AIouq  7ritli  nthor  suhwis-  launching  of  a  great  batlle-  nnine  in  the  Qneen  Charlottes,  and  -'titutes  such  as  plastics,  the  world  directors*  report  .lames  Y. ,  Townships  seventy-nine,  twelve Mac-  rouble  the  mill  opacity  to  2.000 

sinn.t  vere  those  irhirh  .seemed  -'hip.  built  and  equipped  frpmubp  conclusion  is  that,  admitting  would  already  be  in  trouble.  Murdoch,  president,  states  that  ^md  thirteen  West  .S'ixth'  where  Donald,  president  of  Cowichan  tons."  said  Mr.  .Swanson, 
to  rievv  the  verrl  for  nr  rii.svii.ss  smelled,  and  fabri-ivcrv  rich  spots  Canada  i.s  low-  In  the  matter  of  depletion  Ihe  ore  milled  during  the  year  av-|,he  four  potential  gas  wells  a  re  Copper  Co.,  and  .1.  Alex  Swan.son.  "In  the  ncxi,  few  months."  he 

„»„i„ii.,„:,  "-'i,,,,.,-,  ..h„w.  „  h,.  .i,-.<iy'"";‘'iir,s  z/is  s:, _  /''K'S"’;,.™''! 

steel  inriiishie.t  in  areas  other  *"oun(i  harrow.  The  moving  .--pii it  prospecting  devices,  many  amounted  in  value  to  $20,000  mil-  Copper  and  r.inc  production  were  ||,  .  "’ill  build  a  .500-ton  mill  at  Ihe  deals," 

than  those  in  trhirh  such  indus-  was- Vicker.s.  important  finds  have  been  made.|lions  and  we  have  little  of  per-  "own  four  per  cent  and  20  per  ,HQ||jf|g0|'  ,  Cowichan  property,  with  the  po.s-  Mogul  Min. eg  Clorp.,  headed  by 

,  .  .  ,  ,  A  harbor  had  been  dredged  and  w  .  .w,  .  .«i  •„  ..,v,on  iha  .  u  »  u  j  rent  respectively  from  the  pre-  H  .sibility  of  enlarging  if  within  In  Harry  "Bud"  Knight  of  Toronto, 

lr,e.s  are  rnrremly  located.  hai  boi  narl  been  orcflgeo  ano.^ut  the  total  is  small  when  the,manence  to  show  for  it  beyond. ,  ,  I  A-  months  to  1.000  tons.  It  is  report-  has  in  the  l,.,st  six  month.s  ad- 


l/m  ^cononur  possihilifirs  of 
steel  indiisil  ie.t  in  areas  other 
than  those  in  trhirh  snrh  indiis- 
tries  are  rtirrently  located.  ‘ 


These  are  nhrioiisly  highly  **  2''0**t  steel  indii.-try  built  up  and  ,p,^f,,.mon.s  areas,  now  rapidly  being  j  literally,  hundreds  nf  ghost  After  treating  some 
rnntrnversini  siihjerls  on  a  '*'*  '**'  showm  to  be  barren,  are  consi-  parnps.  The  fact  that  we  had  to  tons,  the  total  ore  reserv 

ispiring  performance  that  I  will|^pi.pjj 


402,000  Is  Lower  On 

£  HO."  Cost  Aid  Cut 


nevci  forget.  That  organization' 
grew,  and  in  the  late  w'ar  it  had 


mniipr  mluVl,  h  „  rilnl  one  for  'spiring  performance  that  I  willlHered.  -  .2.50  miles  north  into  the  Lab-  ,„T7o  HoV^oTonl ‘’duHo"*  AU 

Canada's  ftilvre.  nlthnagh  only  **^''*’'  oi  ge  .  a  oiganiza  ion  present  policy  of  record  rador  wildcrne.ss  for  ore.  all  of  -  the  year,  capacity  of  the  mill  was 

one  side  has  .so  far  been  given  tt^cw.  and  in  Ihe  late  war  it  had  ,[,p  ^jp|.,  jjpbts.  and  the  w'hich  is  being  exported,  does  not  inereased  to  tieat  2.000  tons  of^ 

the  repeated  eviphnsis.  for  rea-  employees  and  their  ef  oi  tsi  export  of  raw  material  for  indicate  abundance.  "'^Wa'*ite  Vmulet  has  taken  up  120.- 

■soTi.s  irhirh  may  or  may  not  he  '  ^  minimum  return,  means,  and  it  is  To  deplete  far  distant  deposits  at  196  .shares  of  Geeo  Mines  Ltd.  at  xm  "Earninaa 

^<'>1-^''^rient.  '  KoHnwing  gradual, on  in  1902  I  ^  indicates  thal'w-e  are.y"  P'^''  r.V.V 

c«  *1  ««  K  .1  j  II'  'vk'orkrfl  for  two  vrars  at  an  iron  .  i  to  purcha.se  a  ftulnei  29,202  JJ*"- 

.50  that  hath  .sides  of  tins  Ontario  -  definitely,  depleting  this  country  shares  and  to  advance  funds.  I*'""- 

arguiiient  tuny  he  before  Ihe  ,  ,  ,  ,  -  for  future  generations.  Known  estimated  not  to  exceed  $1.2(W.-  Hollinger 

Canadian  hiisiness  rnniiiivnilti.  "ere  soon  ex  During  the  past  five  years  oiir  i  -hi-arfm-  nree  '**  order  to  bring  the  mine  ivjjnp.  Ltd. 


■soTi.s  irhirh  may  or  may  not  he 
self-evident. 

So  that  both  sides  nf  this 
argvineni  iiiny  he  hefnre  Ihe 
Canadian,  hiisiness  rnmiiinnilti. 
The  Finatirial  Times  is  starling 
this  meek  a  series  nf  nriirles 
dealing  mith  the  depletion  nf 
ram  viaterinl  .  soiirres  rather 
than  their  quality  of  being  ''un¬ 
limited."  and  irith  the  veressity 
of  developing  in  Cniindn  pnpn- 
Inlion,  rrsnvrres  and  industry 
polirips  irhirh  mill  not  he  in 
rn-.urndiriioii  to  the  best  inter¬ 
ests  of  the  I'Oiuitry. 

The  arlirlps  are  irrilten  hti 
C.  M.  c:nmphrll.  veil  knoirn 
Vnnrniiver  in  i  n  i  n  g  engineer 
irlinse  irriiings  hare  from  time 
to  time  appeared  in  The  Finnn- 
einl  Times  on  other  orrn.sinns. 

<  F.ditori 

Stories  nf  a  great  epnnomie 
destiny  are  featured  for  Canada. 
As  this  calls  for  w'idespread  in- 
dn.strializatinn  it  must  call  for 
"'iriespread  basic  steel  produetion. 
To  date  this  i.s  limited  to  Nova 
.S.-olia  and  Ontario,  and  it  is  in- 


worked  for  two  years  at  an  iron  ‘  i  '  ’ 

mine  in  Renfrew  county.  Ontario  definitely,  depleting  this  country 

ores  of  tho.=e  days  were  soon  ex-  ^  SPdP'-^'ions.  Known 

ha.isted  and  I  wmnld  like  In  pay  '  Labrador  ores  now  bring  de- 

tribn.e  to  all  those  who.  in  .hc''''”"^  p.cturc  m  iron  and  its  pro- , 


facp  of  <1iff  ipuJlir.'f.  built 


rlurt.'A  with  thp  U.S.  has  b<'<*n  a? 

up  a ' 

^  follow.^ 


•■  Labrador  ores  now  bring  de-  n,.„ri!’,Mion"  |•'’0Ol•l.s  for  year  19.5.5 

-iplelcd  have  an  available  mini-  - — ' -  ■  --  I*  """‘X  *490.000  in 

•'  .V..,™.  -r  Ai-  _-ii-  .  4  1  ^  r  I  I  '  net  earnings  after  all  charge? 

mum  tonnage  nf  41i  million  tons.  Maw  Gnc  ExDlOr  O  '  t  /  j- 

o...  .u-  D-i..  .  ,u  no  VJO*  fcAj/ivi  II  from  figure  for  preceding  vear. 

But  the  Paley  report  sav.s  Ihe  US 


.$'000 

1.146.644 

1.230.801 

1.321,6.56 

1.143,6,58 

1,303.919 


been  as  _-ii-  .  4i  ^  r  ■  /  'net  earnings  after  all  charge? 

mum  tonnage  nf  41i  million  tons.  Maw  GflS  Exolor  H  , 

o...  .u-  D-i..  .  ,u  no  VJO*  fcAj/ivi  II  from  figure  for  preceding  vear. 

But  the  Paley  report  sav.s  Ihe  US  u  . 

■n  1-  nnA.  •...  Drillc  af  HardlSrv  Drop  in  net  is  more  than  aecoiint- 

Iinfavnr  will  be  using  200  million  tons  per  fceriii*  Ui  iiwrMisiy  ,  ,  . 

uniavor.  ■  ,  ,  r,  o  i  r-  c"  f**''  t>v  a  reduction  nf  over 

Balance  •v*'**'-  by  197.5.  II  also  features  The  New  Gas  Exploration  Co.  of  estimated  a.ssi.stance 

$*000  *Grrflt  I^^brsrior  Ro«rrvp*’  a.c  ?ej'  Kniergency  Gold  Mining 

977,636 'great  .security  reserve"  and  tcns^^;VeHn7thre"e  'reservMions  in  ‘he' Asg^R^Trom 


w-ill  build  a  .500-lon  mill  at  the  deals," 

r  NAt  iCowichan  property,  with  the  pos-  Mogul  Min. eg  Corp.,  headed  by 

sibility  of  enlarging  if  within  16  Harry  "Bud"  Knight  of  Toronto, 
,  A_  months  to  1,000  tons.  It  is  report-  has  in  the  l/.st  six  month.s  ad- 

r  Un  cri  that  sufficient  ore  of  appro-  vanced  $47.000  000  for  mining  in 

I  ^  ximatrlv  4  ncr  cent  copper  grade  Canada,  it  wa.-'  stated  by  Mr. 

I  Cut  has  been  surveyed  already  to  feed  Swan.son.  who  has  been  appointed 

I  the  .500-lon  mill,  and  it  is  e\|>crled  represontativo  for  B.C. 

"fiat  development  during  the  next  Cnnipanies  n(>w'  controlled  and 
V»4r«  Eodfit  Ofcmkrr  .nn.  two  months  "  ill  block  out  suffi-  managed  hv  Mogul  arc:  Ea.slcm 
ISS.S  DM  icient  supply  for  the  larger  mill.  Mining  A  S'm.  ding  Co..  Irish  Cnp- 
la.’ti.tni  ii.iJ«.i«3  '•''■'r  agrcrmcnl  notes  that  Cnwi-  per  Mines  iGObcrt  Labinc.  vice- 
.  .  !.')39.342  ».25«.KS  chan,  which  was  formed  in  19.52  prosidonti,  Quebec  Nickel,  .Merrill 

B.1S.3  and  dcvrloncd  by  MacDonald,  has  Island  iCamp'jcIl  Chibougamau >, 

J..SM.IM  s.jM.’lM  sppnl  $700,000  in  cxpinralion  and  P.icroft  Uranium.  Yale  Lead 

drvciopmcni.  Zinc.  .Lithium  Corp.  of  Canada, 

Consolidated  Gold  Chansrs  in  Board  Consolidated  Halliwcll  fHaiti), 

reports  for  vear  19.53  Golden  Manitoii,  Rarviir  Mine.s, 

of  about  $490  000  in  "f  Mogul  arc  Nickey  Rim.  C.-inam  and  Cnwich- 

or  anoul  sihimiuii  in  ,p  elected  In  the  board  of  an. 


Peak  Earnings 
For  Violamac 


Capifol  Change  For 
Bidgood  Kirkland 


r  ”  AVERAGE  .  L^oS  L^'^'  --V'"  l^-.^erGa^^FxplS^^  -  sulDt^tiM  par,  year.  This  c^parcs  i^th  .^t  ;i;rrwcat;on'’'' 0^”;;  ^adl^ilio,;:;^ 

^  ,  "’e  err  told.  Probably,  but  if  we,pj,.n  ,  50  ppf  cppt  interest  in  thei”^  rc.servos  at  the  Hollin-  profit  of  ,$.20.2.14.?  recorded  in  the  4.000,000  shares  o,'  $I  par.  Ex- 

niii  lime  Our  unfavorable  balance  in  this-F - ;8re  to  keep  up  with  expanding  de- -  three  reservations  as  follows:!*''''  •’j'"'’  "'O**'"  have  to  be  ee-  pppvious  year  and  $3.56,938  in  change  basis  will  be  nne  new 

'JJz::  " "" ""  ""  I " »' >•'  ■>'"  "Ohokeic'-r"  C'vir'o', 'ih?' 

r, „  „„  .b„na,„„,  ,.leni..-h„  Scrip, ..usje.  wc|  7c:S'’'Sf„wnT  i  M  “■"“I"  "•«  '»  "«  "mIp™  UrU'ThiclI  I"  -I  <l,c  plan. 

million  daily.  To  offset  this  we  -j  hope  there  "'ill  not  he  an.yshould  we  better  start  blowing  in  I  Reservation  No.  2306  containing  Violamac  holds  annrovimairlv  l-  -L  Lawson  and  Co.  will  tindcr- 

Ta^r  •‘‘''Phi"*  ''“P"*-'-'  furnaces  our.selves.  **  •*  " i^j’l'^'bui'^ulree  .^ectlTns"  o7“''c.Rr''.  ^'h«> Power  2,696.193  sharcs'oui-  ^20,1000  shaiyc^^at  J.5 

nnt  nnlv  of  iron  ore  but  of  other  material  and  ronrontratio?  i  huilriinr  morp  farfAripc  If  u'o1t> _ iwt4,4  '  oAo  *U44  Commi«.«ion  of  Ontario  ronoi  t  •''t^ndinp.  ibe  irpoil  that.  _  _  _  • 


977,636 '  great  sccuril.v  re,scrvc  '  and  tells :  covering  three  rc.servations  in  the 
1.0,58.100  how  production  "can  qiiickl.v  he  Hardi.sty  area. 

1.141.784' doubled  or  trebled."  I  think  we  >n  consideration  for  New  Gas 
075  076  »  _-i  u  .  ,1.  .  .  Exnloration  Co.  of  .Alberta  Ltd. 

107^-04  good-bye  to  that  tonnage  completing  or  aban- 

1.071.394  in  jbp  shortest  po.<sib!e  time,  doning  a  total  of  four  svellf  to 
TTITTv)*  ^  fhP  lower  Cretaceous  forma- 

’^‘•rh  more  ore  will  be  found,  '‘u"  or  .3.000  feet,  whichever  is 
1,044,824  . . .  lesser.  New  Gas  Exploration  will 


I  Toronto. — .A  .spe,";al  meeting  nf 
shareholders  of  Binjnod  Kirkland 
Tnronin  —  Record  net  earnings  Gold  Mines  I.td..  will  be  called  at 


In  connection  "'ith  cost  aid  .sit-  '*f  '  "’r"  in  excess  of"  *400.900  early  date  to 

tickr,  ..onn,.*  ololop  the  4 1 1 1,.,, ,  o  I-,  i  tor  IQ55  are  irnnrted  hv  V'inlamar-  g^nizatlon  of  the  (apilal  StrUCtlirC 


Our  unfavorablr  bajanor  in  thi.«»> - larp  to  keep  up  with  expanding  de- i  three  reservations  as  follows:  I n^ine  would  have  to  be  re- 

1-4  Is.  I  Mvj  ijs  Mc  I  jt,  -M  n  Ma  classod'a.*  uneconomic  to  process; 

ma.ior  Item  IS  therefore  at  the  rate  iip,ns  becau.se  "-e  have  the  P""*' I  •‘’•'x"-  'f  wc  **'•«  'n  gel  out  of  those  I C' nwn  N.O.  Re.  ei  v^auon  Na ,  operation  of  Ihe  Ross- 

of  $1,044  million  annually,  nr  $3  tnodit.v  in  abundance.  talents  whal  Scripture  .suggests  W5|ig  337  acres,  Crown  P.  &  .N.G.  "’ould  have  to  be  termin- 

millinn  daily.  To  offset  this  we  -  j  hope  there  "'ill  no,  he  any  should  we  better  start  blowing  in  I  Reservation  No.  2306  containing  *''^"-  ...  a  .  -  - 


A?  this  calls  far  widespread  in^  concentrating '  building  more  faetorie.s.  If  'vel  Reservation  No.' 802,  with  the  por-'  Gommis.Mon  of  Ontario.  '-epoU 

.  i-  .i..  ,b,p,  tp.  ip,,  - 

"’ide.spread  ba.sic  .steel  producion. f*’nlaslir.  I,  is  a  ridiculous  pro-  .sick  of  it.  Sn  25^6  is  subject  to  a  5 'per  effective  from  the  I.st  davof.Ianii-  adderm^^^^ 

To  date  this  i.s  limited  to  Nova""*'  ’*"*'  PP^**‘-"  •  "PP^p-'  Labrador  ap-  ,.pnt  net  c'arried  interest  and  ai'y.;  19.5.5,  The  new  .schedule  of  [h"  overall  oie  picture  on  the  300  -  . -  - 

S.-olia  and  Ontario  and  it  is  in.  rnetallics.  and  fuels.  Mining  men  plies  to  B.C.  While  gas  finds  have  Re.servation  No.  802  is  .subject  to  rates  increased  Hollinger  s  power  3,, levels.  Cuncnllv  six  I  OOO.no-.',  new  e.sciowcd 

arioquale  to  mccl  the  demand  *"'P  'uday  boa.sting  about  this:  j  followed  Ihe  debates  in  ‘‘pp''*  **  god-send,  they  do  not  yct'P  ri^r”*rnmna''n'l-  approximately  26'r  or  $80,000  3,,p  j,i  ore  of  a  grade  siih-  'I'^'  P"  ^’PX'?'  '''  '  •’Xp  fur  -l*"  - 

nrquaie  in  mcei  the  demand.  j  u  ,  nave  loiio"  cn  me  nroair.  'u  ■'  •'  Sunray  Oil  Company  shaies  per  year  over  Ihe  cost  nf  power  <tantiallv  hi'’hej  than  was  nri-’-  ' -shares  of  Ma-alc  Ray  Copper 

Wpst,  of  Saul!  Str.  Mai  ic.  the  loca-  ^  reooi  d-bi  oak-  I  cannot  find  heavy  shortages  found  I  .ownership  with  Pacific  Petroleums  under  the  previous  contract.  inally  indicated  by  sui  facc  drill-  Mines  r.td,.  and  a'l  Geneva's  in- 

lion  nf  Canadas  most  westerl.v  i'XS'  **""  ‘ -staggering"  Pxports  ,j^3,  3^^  ,,^3,  3jl  in  our  coal  e.stimates.  Metal  findsjl-t"-  f***  C.P.R.  Reservation  No.  The  new  crushing  plant  a,  thejng. 

plant,  is  two-third.s  of  all  Canada.  ""‘Ph  'pI**''p"  f  ,.3^,  ^,terial  should  be  fully  "«'’P  bPPX  •*•*  fP'*'  in  19.54  the;®°|ij^,  have  been  staked  and  pu^^n'?i" WeraUon^^n^JuN  'r*’' 

part  of  Confederation  for  nearly  On  this  basis  we  are  the  third  p,-occs.ved  in  Canada.  The  general!  Sullivan  lead-zinc  mine,  discover-  drilling  licence.'  taken  out  for  1h*;|i,s  performance  ha.?  been  slightly' in, 
a  century,  and  with  four  million  trading  nation  in  the  world,  idea  is  however  that  we  should  P''*  'x  produced  .50  per  cent  fi«1  ‘'"iT,. ‘P®’  m  this  pro-. better  than  anticipated  and  in-  fooflength  to  3.5o'^ feel,  with  gr'ade 

rpnple.  Wonriei-ful!  All  this  is  true  but  opi  all  nn.ssihip  henefiK  frnrft  it  ‘"P  metal  output  and  88  per!  __  r,  aWr  nf  nre  that|gp,.f;^j,  ,vidlh  averaging  0  ,56 


that  any  member  believe.'  that  all  'x  our  coal  e.stimates.  Metal  findsjLtd.  on  C.P.R.  Reservation  No.  The  new  crushing  plant  a,  the  in 


ierest  in  outstanding  options  on 
Maple  Ra.v. 


PPPP'P-  ,  Wonderful!  All  this  is  true  but  fie,  all  possible  benefits  frorft  it.  "t^p"  "n  Crown  R  rN.G^^RVr^rn^te  h^"ndTed"‘in^he  mRl’^’b^^ 

It  has  I, nporlan,  iron  ore.  coking,  we  will  find  out  one  of  the.se  da.y.s  all.  Christian  economy  de- |PP"*  ‘"p  "'*''"eP"*-  Ivation  No.  2492.  The  No.  2  well  nearly  17<-;.  This  will  make  it  1^'  “  J^p  fiovp?-nmenl's  price  of 

coal,  and  limesioop  deposits,  to-  , hat  title  to  Ihe  19lh  century,  or  manris  this  if  the  parable  of  lhe|  '"'P"'  nut  of  the  Province  will  Crown  P.  ^possible  to  process  considerable  ,3  a  pound,  the  report  state.?, 

geiher  w  iih  tian.sconlinental 'any  other  century,  is  not  attained  talents  i.s  to  mean  anything.  The  **''PP-‘''  Pntirely  and  mainly  out  nLnawden  Drilling  Limited  of  Cal-  ,vhiph**^wou"d  o”he"wi.se* "hrve^’to  Bpppp'  work  has  al.so  opened  a 


■‘Dt  s  pner  or 
roporl  state?. 


iranspoi-iation.  yet  not  one  ton  py  jpp^p  methods.  Nor  is  the  fact  logical  way  is  In  export  raw  ma-  *"p  Dominion.  As  for  copper  Mr.  gary  has  been  awarded  the  eon-  pe  considered  as  wast'e 


of  ore  is  being  treated  nor  is  such 
an  inriii.stry  in  sight. 

■  3’he  20th  Century  Belongs  to 
Canada."  said  i.anrier.  and  so  says 
St.  Laurent  today,  .lu.-st  what  doe.s 
this  claim  mean?  Laurier  eon- 
aidered  that  the  growth  of  the 


that  this  trade  i.s  now  90  per  cent  iprials  we  have  in  excess 


Howe  told  Canadians 


with  the  U.S.  a  desirable  policy,  being  ,-aw  materials  we  do  not  ;^"xp  '**•  ’^■‘’2-  P-  3276)  that  our  ore  '  - 

For  many  years  Canadas  policy, have  for  treatment  here.  There  is  X'  *•"  -smelted  in  Canada,  yet  in  Riv< 

in  regard  to  steel  has  been  set  by'nothing  new  in  this.  'B.C.,  by  a  large  producer,  it  is  nio—  An 

^  ...  .  .  all  sent  to  Tacoma  to  be  .smelted.  *  " '  " "  > 


u.„r.ovv.-  arimng  licence.-  laKcn  ou.  lui  ...--iits  performance  ha.s  been  slightly  iV^I-  Vu.  nre.nnnslv  rennrfed  1'lh-  Wocfisrn  Aeltlr^u 
per  cent  first  two  test  wells  in  this  pm-. better  than  anticipated  and  in-  ^^001^10  250  fern  WCStcm  Ashicy 

1  88  oer  ^X-  •  "'p"  •creases  the  quantity  of  ore  widl’h^^avm  Toronto. -.Shar:m?lders  of  West- 

I  »»  P'‘P;dri’Jpd  on  Crown  P.  &N.G.  Re.ser-:can  be  handled  in  the  mill  by  A.'hley  Minerals  Ltd  at  a 

Ivation  No.  2492.  The  No.  2  well  nearly  17';.  This  will  make  itlK  n^^hcTove?-  ment•^nr^^^^^  xieeting  nave  voted  ap- 

Province  will  be  drilled  on  Crown  P.  &;possible  to  process  considerable  ,li..  1-0001-1  <iatp?  pi'oval  of  a  reorgar  izatinn  of  the 

iv  nil,  of  Reservation  No.  2,506.  Peter  tonnages  of  lower  grade  o;-ei  ,  .  capital  structure  of  eomnany 

Bawden  Drilling  Limited  of  Cal-  ,vhich  would  otherwi.se  have  to  Recent  work  has  also  opened  a  wbpi-pbv  the  prr  ent  six  million 

pper  Mr.  gary  has  been  awarded  the  eon-  pp  considered  as  waste.  .sirtr.sidiary  ore  zone,  crossing  '.he  shares  will  be  lednced  In  2..32a  883 

Han.sard.  tmet  for  drilling  the  No.  I  well.  At  the  Young-Da vidson  Mine  /xam  zone  for  I.1O  /'’el  length  shares  and  then  in.-rea.sed  to  four 
I  oil,- •*"*  immediate  start  is  planned.  the  last  ton  of  ore  vva.s  hoisted, 'i*  Ihe  diift  is  still  in  ."jie  million  sh.Ties  by  ihe  creation  of 

-  on  December  .31st.  19.33.  Since  and  if  headed  towaid  diill  Im-x-^  1,671.115  adriition:il  $1  par  shares. 

a.  yet  in  a  l  PSw*^  ll*e  commencement  of  operations  1  **PP'''*‘''‘’?^lxl.'f  I"*'  f'']!  ahead  la.  Exchange  ba.sis  i?  one  new  share 

er.  it  is  in  1934  the  mill  processed  6.200.000'‘"e  f**xe.  Representative  nuirk  f„,.  ^3^^  f„,„.  .bares  now  held. 

smpitnH  Toronto.—  .Annonm-ement  i.sjtons  of  ore  and  recovered  almosli®**‘xplxs  I'*''  ''2  fpel  of  ‘ms""  t  Corporate  nam,-  of  company  is 

'  made  bv  Aumacho  River  Mines  $21,000,000.  in  bullion,  and  vielded  I *'*'X''**R''"  PXr  cent  N308,  or  ,,,  he  changed  10  Con.'olidaled 


Sf.  Laurent  today:  .lust  what  doe.'""  '■x***'"  steel  has  been  set  by  nothing  new  in  this.  ,’ent  to  Tacoma  to  be  smelted  Toronto.—  Announcement  ishons  of  ore  and  recovered 'almost  i-"**xxP'xs^x''’'-  ^xel  of  ‘"'s  dii't  Corporate  nam.-  of  company’ is 

this  claim  mean-  r'an.im-  ,.nr.  i^^xx.  C.  D.  Howe,  and  his  views  q’he  l  ight  of  "have  not"  nalion.si  j  .  '  ,  -  ,  a  "a  '  made  by  Aumacho  River  Mines  $21,000,000.  in  bullion,  and  vielded  I *'*'X''**Rxd  0.39  pci  cent  N3n8,  01  he  changed  10  Con.sniidaled 

.Mered  iTa,  ,h  w  rT  xn  re.serves  and  their  disposal  are  material  was  admitted  ""*•*  -  ^'^illing  contract  has|gpproximately  $3,700,000.  in' profits  ;«56.'5.?. _  __  A.shlev  Minerals  I.id. 

sideied  that  Ihe  -lowth  of  the  u,n-o.-a  fn.-  Inna  3  ,  -  '"xn  take  credit  in  the  record  for  been  let  for  the  company.'  base|which  were  divided  80';  to  this'  .  .  ^  ■  1  - -  - 

United  Stales  in  Ihe  I9th  century  "X'’'x  _  •'  ■  •  by  the  Atlantic  Charter  but  "  Hhe  value  of  the  refined  product.  I  "letal  property  in  New  Brun.swick  !company  and  ’O'r  lo  Young- : Grevhawk  Sccks  Brikon  ExplorotionS 

"miild  he  more  than  nai-allcleri  hv  "‘•'’•^'  P-  **-'  follows;  |  „.as  he  on  equal  terms,"  Mr. I  „  .1-  j  «  .  t.  iA  gravimeter  .survey  was  carried  Davidson  Mines  I.imited.  »  ^  .  .  .n,.,,, 

urn  ne  moie  man  paiaiieieo  by  .  u  -?  -ic  .u.  -u  Ereyn  outlined  for  Coast  Range  he  past  two  months  on  the  _ _  UraniUm  ConfraCf  Tni-ontn  -A  further  program  of 

Canaria  in  the  20th.  There  is  no  Now.  il  has  been  said,  and  Howe  .says  that  have  not  caw  ?o  „  ,11  . .  _  I  Vronium  X»uni  ruu  1  exploration  will  be  carried  out 


then  take  credit  in  the  record  for  been  let  for  the  company's  basei which  were  divided  80' 


Steel  Co.  favorable  eondition.s  fori49-claim  group  and  outlined  two^ 
a  steel  industry  but  it  was  block-  P***'**"^'  zones  of  densit.v.  They 
„  .  u  iTc  1  -  .  .  -.u  tare  located  in  the  northwest  ste¬ 
ed  by  U.S.  Steel  interests  with  no  I., _ icnnc  in 


Brikon  Explorations 


New  Royran 


0,0  OP  moie  man  paiaiieieo  DV  .  u  u  -?  -1  ’  u  .u.  -u  c’.  ’  ‘''xeyn  out  lined  for  Coast  Range  i  he  past  two  months  on  the  — _ _ i  UraniUm  ConfraCf  Tm-ontn-A  further  program  nf 

Canaria  in  the  20, h.  There  is  no  "Now.  1.  has  been  .said,  and  Howe  .says  that  have  not  raw  favorable  conditions  fori«-claim  group  ^d  o”  two.,,,  ^  m  "  ni)  A  r  .linn  '"*'  '’=’'■'■■*'*<  xnt 

indication  of  this,  .Actually,  in  the  said  frequently  here,  that  "X  matenalna, ions  must  be  .supplied  ^  ;  p3,.3„e,  ,pne.s  of  den.sit.v.  TheylNBW  KOyraH  'ha?becn'’mlde  bv  Gre^wk  U.V/V; 

key  mining  indu.stiy.  we  have  should  not  export  raw  material;  with  raw  materials  in  order  ed  by  U.S.  Steel  interests  with  no  If  ^VoM  he  orooertv^ldTan^^^^^^  xre  intersection,  anium  Mines  Ltd,  to  Kldorado  l.mbia  .'t'oi^holdm-.s  wer^ 

alreari.v  slooperi  to  the  menial  task  ihal  such  form  of  export  is  all  a  exi.st.  M  follows  then  that  have  Canariian.s. ■  iTalh  from  1  Vo  1  4M  feet  and  ''  •'XPxr'ed  by  New  Rovran  Cop-|Mining  and  Refining  Ltd.  lor  a  ,hp  annual  meeting  here.  New 

of  siipplving  .Americans  with  the  mistake  —  that  the  material  not"  industrial  nations  must  be-mu*  «  „  .  .  .1-  j  u  "m  i\n  foot  ir>  .i-iVtth  ‘"X"'  Mine.s  on  its  Chibougamau  ‘  premium-price  marketing  c.nn-  financing  i.s  being  arranged. 

. . - . . s.— ..  . . . . . . . . . . .  .. 

and  we  are  more  than  conlent  the  manufactured  goods  .sold  in-  applies  in  large  measure  to  Can-  ^3,  3,,,^.^  .,.^^3^,  ore ,  nV^Vrio^' '’'’'’’x"  '""•axd  the:  according  to  an  announcement  by  ,,„ppp,  prospect  north  nf 

"•ilh  the  cnimbs-a  pathetic  anti-  stead.  ada  for  the  record  .shows  tha,  3^^  ^.^3,  3.,^  exported. :  750  fee,  ha.s  been  planned  'for  this^ Fockler.  company  pre.si- ^.  ,  ph  f.,.pck-  in  northern  Rrit- 

Th7se  on,  '  n  ^  'ompleiely , millions  of  Canadians,  unable  'o  Anri  -  when  we  export  fhese  raw ;  P'xpx.ty  to  be  started  after  the  p„,.  ,3,.  Eoek-  Mm  a  sel^s  it 


and  we  are  more  than  conlent  the  manufactured  goods  .sold  in-  applies  in  large  measure  to  Can- 

wiih  the  cnimbs-a  pathetic  anti-  stead.  ada  for  the  record  shows  that  3^,^  coking  coal  are 

‘^'•x'"”'-  i  That  theory  is  .so  eompleiely  oiillions  of  Canadians,  unable  'o  Anri  --  when  we  expoi 

The.sp  commenl.s  on  thus  matter  ^,r,J,ound  that  I  am  siirpri.sed  that  exist  comfortably  here.  bavc  ^3,  pvnort  il 


was  passed  up, 


will  cover  four  arlleles  and  will 
deal  "’ith  iron  and  steel.  This 
artiele  will  deflate  the  current 


orliinity  outlined  by  up  to  .350  feet  in  width.  nroperty.  .A  joint  hole  started  on  tract  on  the  ba.sis  of  proposed  \  program  of  rii,? 

le  B.C.  Government  Drilling  is  continuing  at  'o^jthe  common  boundary  with  Boiiz-  treatment  of  730  tons  of  ore  daily,  to  be"  performed 
ID  3’odav  both  ore  ^  litmiim  pi  opcrly  0  3^  Mines  and  drilled  toward  the' according  to  an  announcement  by  pane  s  copper  prosp 

,p.  loriav  both  o.  e,  North  we.stern  Ontario.  A  .shaft  ,0  3,  3  ,h  *f  E.  K.  Fockler.  company  pre.si- J  .ffp„;.3'pV' fVeek  Tn 

coal  are  exported. :  7o0  fee,  ha.s  been  planned  or  th's .^5  3^^  i,  3,  fi^.pdpn,,  ish  Columbia.  The 


materials  we  export  the  industry 


.it  is  repeated  .so  often.  F.very  moved  elsewhere.  This  exodu.s  ,^3,  ^„p,  „,i,h  ,hpm,  and  the 


country  continues. 


and  the  women  and  the  families 


spring  break-up. 

Moybrun  Mines 


average  grade  is  e.stimated  at  .3  |ei-  states,  now  amounts  lo  ap-  holdirg.s  in  the  .Atlin  mining  area 
per  cent.  proximately  .3,000  ions  per  ver-  of  Rriti-h  Columbia. 

Where  inlersecled  the  ore  lies,tical  foot  averaging  .09  per  cent  ~ 


.  ,  .  .  i •  ■  1  1  u  *  raw  matprials  is  In  Hiity  Thr  British  Association  consid-  who  would  run  it  depend  upon  it  'i-  ^  , 

idras  of  'fantastK'  mincial  wealth  ,  ^  ...  ...  wmiiu  lun  n,  ruptiui  upun  h.  Maybrun  Mines  Ltd 


er.  ^  ^  A  ^  some  300  feet  from  the  Eiouzan  uranium  oxide. 

Ves  I.td  '".'.'‘.XX  the  rake  and  Lateral  work  on  ihe  lOO-fooi 


deal  with  U.S.  Steel  interferencp 
in  the  Wp.st.  baekrd  by  Ottawa 
intPifcipncp:  and  ihp  fourth  will 
sho"  how  this  intrrfripnpp  has 


core  of  exports,  our  export  trade  it  be  possible  lo  avoid  an  m- 
vvoulri  have  been  in  a  slate  I  crease  in  population  in  one  roun- 
woiild  hardly  like  to  contem-  ||-y  at  llir  expense  of  another." 


For  Gt.  Plains 


I  VI  wi«  I  laiiis  1,3/w;  tun  nil  •  •  .  section.^  at  greater  depth.  Thrj^ 

-  V'Jvon-hooH  of  $6  19  a  Inn  inrii  -‘‘xcond  could  come  in  around  720  j| 

neigboorhood  of  .>6.19  a  Ion,  inoi-  ,  _  .  .  “  I, 

Improv  ed  operating  result.',  with -eating  a  profit  of  $16  million  he- ; , ‘xf*  »9"  ‘he  third  aroundi- 

a  net  lo.'s  of  $1.38.860.  down  from 'fore  write-off.'  and  taxes  fixm'^"'’  ‘xet.  This  f^f'x/b^'xn  ‘-/j 


omem-  „.y  a,  .he  expense  of  another."  ^  from ''fore  %v,-ire.otf.'  and  .axes  f'O'O ' «««  ‘xey  rhVra'’m^vl 

.Admittedly  there  can  be  no  ,  ,  ,e-oot.  .1  -1  -  'the  indicated  ore  ba.sed  on  the  fart  that  a  pievioiisJ 

abuiid-  fixed  ,-„ip  and  each  ea'c  will  calli*^*"  recorded  'o  additions  to  the  orelhole  in  the  same  area  .showed  18  0 

do  notif  '  ,  .  !,"  'u  .  .  ‘be  preceding  period,  is  reported  3,.p  anticipated  if  the  deep  feet  of  2-82  per  cent  and  14  feet  fi 

u  for  separate  study,  bul  things  by  Great  Plains  Development  Co. '  holes  and  under-  of  3.47  per  rent  around  Ihose'j 

oduced  niust  not  he  .so  one-sided  as  they|Of  Canada  Ltd.  for  t^he  year  ena- ,  dev-elopmeri.  depths.  iM 


ariiiallv  hern  barked,  incredible  1  l’'**'e  -  -  -  .Admittedly  there  can  he  no  ,,  ,  ,  »rsq  oka  in'the  indicated  ore.  ba.sed  on  the  fart  that  a  pi^e 

as  i,  mav  'eem  by  different  BC,  ‘  Eorluna.ely  we  have  an  abund-  fixed  ,.„ip  and  each  ea.'e  will  call!  ,  J-  tccorded  im  ,he  „re;holc  m  tne  same  area  shovv^ 

ly  iiiivi.ni  DV  I  I  ,  ov-n  Vrt.  t  w  iii  v«ii ,  preceding  period,  is  reportedL,:-......  3,.-  anticioated  if  the  rieeo  fxc‘  of  2-82  per  cent  and  H 

governments.  aoce  of  taw  maieiial.  I  do  not.fo,-  separate  study,  bul  things  by  Great  Plains  Development  Co.'^iap,,.,,^,  ^,.111  hCles  and  under^  of  .3.47  per  cent  around 

...  .J.  know  of  any  material  produced  must  not  be  .so  one-sided  as  they  jof  Canada  Ltd.  for  the  year  end- ,  ...pppf)  deve'opmen,  depths. 

Before  20‘ina  further  a  personal  "*  ‘hi**  country  that  is  in  poorer|„rp  Canada  where  .ships  ‘aking ' ,he  ppd  . . 

reference  is  in  order.  Under  par-  -'uppLy  today  than  when  vve  be-  ^ut  raw  material  generally  eomc  the  year  amounted  to  $2.3  million, 

ental  rare  I  arriverl  in  Winnipeg  can  Ihe  export  of  Ihe  commodity  bark  empty.  This  is  the  situation  "o'vn  from  $2.6  million  on  Decern-  I  ET' IT  TT*  TT  IV/f  A  TJ  1/"  T? 

before  the  railway  and  I  am  fami-  -  -  •  M'e  know,  as  we  export  iron  when  unbalanced  export.s  of  raw  Canadialf^Gov^^iTimTVl' 'bonds*  vldlh  J  xl  JuJ  LF  1  X.J  1 1  J. ./».  XV  -1-4  X 


THE  Paragon 


N  S.  Mineral  prductien  In- 
creates  yearly  and  new  ftndi 
are  being  constantly  located. 
Send  tor  bulletin  on  phate 
that  Interests  you  to:  Oept  of 
Mines.  Halifax.  N  S 


'Newsletter 


liar  with  the  West:  familiar  with  ore. 
,h«>  piorednre  of  buying  in  the  this 


lha,  vve  are  not  depleting  material  prov-ide  the  •'hard  core  a  mai  kel  value  of  $1.6  million  ;l| 
rounlry  for  fnliire  genera-  ^f  oiir  trade."  formed  part  of  the  vvorking  eapi-  *  m  ih 

—  -  —  tal  as  at  December  31  last 

Ml.  .1.  --  .  .An  ai’gnmenl  against  fnrthi  r  Before  rieprecialion.  depletion 

A I  processing  i.s  that  we  might  be  •’p"  amortization,  profit  in  the  s*le»  Slock 
1  ui  .  11  -  u  J  J  .  Istc.st  year  amounted  to  $628.315.' - 


Tranioctioni  on  fnronte  Stock  Exchong* 

iriisinf  XuntitlAMi.  Marrh  30,  lO.VO, 

Hign  Low  Clusi  Sales  Slock  _ I 


High  Low  Close 


unable  lo  .sell  finished  goods 


icomoared  with 


of  $44,175  in.joo  .Sc-nve  r.»a 


other  nations  Dealing  with  Ihisj  before  such  deduction.'  in  1954  7,400  A.iax 

Stephen  Leacock  stated;  xnd  of  vear  company  had 

,  ,  nrt  reserve.*  of  fi.70o.00n  barrels  of  ^.714  ap  i  oji* 

Giv,c  IIS  enough  people  6lT,.qde  oil.  284  000  barrels  of  4, Ids  An,  Neph. 
home,  eating,  drinking,  and  being  natura!  ga.*  liquid?,  and  jt?  300  mil-'  7..»25  Amhnr 

merry,  and  the  foreigner  ran  rubic  feet  Sa^-  ? sn  BaUev 

,  ^  .  Production  totalled  719,083  barrels  *‘2,=  ^ 

.Slay  out.'ide  .  .  >  To  hell  with  him  m  the  year,  an  increase  of  46.5.632  rs^i 

.  Build  up  the  rniinlry  regard-  barrels  over  1954.  ,  i«, 32.1  Bala 

less  of  him  ...  If  vv-e  ran',  sell  .  .t./50  Briiaiia 

4  f  J  1 119,B.>0  Cslslla  Pel 

our  "  heat  vve  vvRl  ea,  i,  .  .  .  All  AtiaCOII  jUSpeUdS  '  ist  lSirMnol-Ih 


our  "heat  vve  will  eat  i,  .  .  .  .All 
vve  need  is  enough  of  us,  bu.'v 
enough," 


Work  at  Keymet 


[  Long  ago  .American.'  adopted  Tornnio  —  .Annoiineement  is 
\  this  vei’v  policj'.  built  up  thcijr  9iadp  hv  .Anacon  Lead  Mines  Ltd. 
own  markets,  and  today,  one  xf  decision  to  temporarily  close 
company  alone.  General  Motors. operations  at  the  Keymet 
■  .  ■  J  r-  Mines  property  in  New  Bruns-, 

processing  American  and  operating  would' 

adian  metals,  employs  629.000, require  substantial  expenditure  on 
people  —  four  times  Ihe  entire  R'‘l'er  development  work. 


WATER  tells  tKe 

truth  about  wbisky 

Put  Seagram'.s  “8.5"  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky's  true,  natural  flavour 
and  houejuct. 

Seagram’s  “83 

^Sanmlia/i  ^Vhidkij 

0y  Sure 


I  -g^  .2,870  .Anglo-Am  Kxp  i),2 

v'ai-raU  2.875  Baile.v  .Sfl  A  ll.Oi 

dR5  659  05  Do  pr  27.2: 

sn.i.npz  j  f, 

.  ,8.32.5  Bats  II 

—  .5.750  Brilalla  5.01 

1 118.8.50  Calalla  hn#  l.l 

:  8.085  Cal  Kd  37  5 

181.58:1  Calnoi’ih  .5 

7-’.5Calvan  Con  5. .51 

’.•0.100  C  OH  I.andK  5.0( 

S..5.51;  Do  vv’t«  I  51 

5,700  CS  OH  wis  .8, 

,  -M.OSl  CS  Pelf  2.O.' 

i'  >•'  20,.166  Cdn  Ad  Oil  .51 

,c  r  td  *0,573  Cdn  All  OH  8.8.' 

■  44.784IC  Brit  Krvp  .  .71 
close  8,000  C  Oiralta  wis  .<( 

onme-  78,960  CdO  DfV  PflC  1.5.1 

eyme.  s.joo-C  Homestead  2.-I 

3run.s-  71.887  Cdn  O  G  Res  .51 

would'  29,082  Cdn  P  I,  Pcie  5.0(1 


H,57  14.00  14.00 
11.00  ,0.37  10.82 

27.35  27.00  27.12 
2.0.‘-  1,90  2.03 

18  .I8<2  ,7 

5.00  2.80  2  85 

1.12  .87  .87 

37  57  25.87  25.87 


t.-OOC  VVHIistoii 
2.764't:an50  \al 
,.845  Can>>a  Oil 
22.400  Cent  l.fdur 
6.2.50  Charter  Oil 
800  Coin  Pole 


9,790  C  Drason 
7.450  C  Kasi  Crest 
,15,0  Con  Mil’  Star 


Canadian  mining  and  metallurg-  Due  lo  heavy  commitments  ex-  charter  oh 

!  i,.=i  ,11  «(  ki,  ..  iPcnded  on  placing  the  Chibouga-  soocoio  Peie 

iral  foiee  -  all  at  home,  bii.-.., ,  Explorers  Ltd.  property  into  .59.100  C  Allenbee 

happy,  and  pro.spei  ous.  production  and  further  commit-  '  ^  coi-dasnn 

We  have  today  an  exces.'  ments  required  by  the  current  de-  kJ''"';-,, 

velopmenl  progi  am  at  the  new  51 5,0  cnn  Mn-  a 

"  heat.  So  hav'e  the  .Americans,  Larder  "U  '  properly,  i,  is  eon-  is.tasi  on  Peak 

so  had  the  aneienl  Flgyptians.  If  sideieri  advi.sable  to  suspend  th"  '  V'-n  i"V' 

the  excess  is  too  great' could  w»  xpm^ations  until  ^ 

,  bccomp  ftvflilBblG  from  Cnibou^a-  KxpI 

not  curlail  production,*  .rreat  our  man  Explorers,  which  went  into  ->80.510  Duves 
-iron  ore,  bring  in  raw  material  production  last  month,  ,  fx"""’'' 

in  tho.se  boats  that  come  empty),  **’*’"  P^.e 

funds  exploration  work  at  Key-  j.esoGen  Peie  s 
In  Churchill,  and  have  .some  of  met  will  be  resumed.  :  i.320  Gr  Plains  1 

those  wheat  growers  get  busy  on  ^Vr^rirNNAR  SHARFA  OrMoH**'  * 

i,  and  developed  a  year-round  in-  ihatl  .5MH 


11.  <J  'ft  fi.'M 

•  1  2.10 

11^  1.6S  1.1ft 

t  m  R  ftft  11.?.^ 

.1R*  :1R  .  ^^7 

•  .12»i  .lUj  .11' 
t.H.3  1.9S 

.S.DS  il.Bft  S.BO 

fi.OO  .‘>.30 


those  wheat  growers  get  busy  on  ^Vr^rirNNAR  SHARFA  OrMoH**' 

i,  and  developed  a  year-round  in-  Min^s  Ltd.  advises ’that 

stead  of  a  $ea.sonal  economy.  1.340  shares  have  been  issued  atj  8,888  Home  on  a 

Canada  me.  as  .stated,  is  low  *10-00  *!  ."hare,  as  a  result  of  the'  „,X« 
("XProKsing  of  stork  purrhasp  \v»  -i  ,  77^  ^ 

I  gr^HG.  and  this  dor.s  not  mean  Issued  capital  i.s  3.29fi.4tV‘Slu9.iftft;Hy  chur* 


2.6«ft,Gen  A  fi.OO  5.M 

1.320Gr  PUirn  Dev  4B.>ft  4<.50  44.50 


5.7.5  5.60  5.71 

10.00  10.00  10.00 


.14  .28  .55  ^ 

14.50  M.ftft  14.00 
14.25  15.87  14.00  | 

11.:i7  10.7.5  10.75 
.5.50  5. IS  .5.^8 


.I7'i  11,500  Jupiter 

.70  4:»5,800  Kroy  Oil 

.70  ‘  :?n,660  Liberal  Peie 
.18  105,433  LoniPCM 

.5.5  .52,200  L  r  Petf 

;.8fl  12,800  Lynx 

.11’^  h1,:iU0  Mahiznld 

14.00  I  4.025  Merrill  Pete 
m  c.>  .59.120:Mic1cnn 

»7’l2  28.800  Mill  City 

4»*As  21.:i50Nat  Pete 

*"47  .54.860  N  Bristol 

2  8.169  New  Br  l>om 

1 .300  N  Concor(> 
140.475  N  C*onilnei>i 
6.l23,New  Di<kon 
17,960'.N  Gas  Kxol 
1 12.500, N  Highrirfse 
fi,764,N  Superior 
1.700|Nordon 
r>.0(K)  Norlaruc 
^  ^  39.749  Norpax 

9.273  NC  Oils 
3.270  NC  Oil.«  WIS 
•♦*****  277  NC  Oils  pr 

•;?  917.467  Oil  vSeleci 

1  25,460  Okalta 
;  7,500  Par  Ka<t 

75.905, Pathfindrr 
-•3*'  3.865  Peace  Ru  er 

5. 00  76.2.50  Pci  uv  Oil* 

I  43,Oa10  Petrol 
I  4,960  Ponder 
2  ‘  2.>.767  Prairie  Oil 

1.1»8  32.800  Reel  Pete 

50.516  Rio  Palmer 
.12  4,7o;i  Ro.valite 

3:1. lOU  Sand  River 
•^1  .5;;. 8Ui)  Sapphire 

$19,300  Do  ilet?« 
IR.62U,vScurrv-RaM» 
31,150  Secur  pr.  e 
^  l.lOO  Souris 

2.10  13, 5r>0  South  U  Uil* 

1.90  51.050  Spooner 

8.25  8.0.12  Stanwell 

,57  154,351  Surety  OiD 

.lira!  15,668  Tandem 

1.95  !  9.100  Tex  CaUarv 

.5.80  :  38,233  Trans-Emp 

5.95  :  56.950  tr«!8  Era 

4.50  -  58.700  Trend  Pete 

5.71  •  46.881  Triad  Oil 

0.00  '  1’2I.553  Vn  Oils 

.54  I  .lOOiVulcan 
.55  I  jOO  VVeet  5te.v2!H 
4.00  36.960  SVe»t  .Ashley 

4.00  I  7.549  West  DeraPa 
0.75  600  W  Lease 

5.^5  W  \'arn 


2. .VI  ?.58 
2.10  I.6.) 

?  '/8  2.80 


-  -  IS3UFD  REGULARLY  AS  PART 
OE  THE*  SERVICE  TO  OUR  CLIENTS  AND 
CORRESPONDENTS  MAY  RE  OBTAINED 
UPON  REQUEST  WITHOUT  OBLIGATION  — 


Wrilr  nr  Trie plionr 


7  INVESTMENTS  LIMITED  • 

1^ 

^rf-(  IAi:/IN{-  IN  t  ANAO  AN  INVF'fM^NJS 

SUITE  702  .  3S7  BAY  STRFFT.  TORONTO  I, 
ONTARIO.  CANADA 
TELEPHONE  EMPIRE  V6 


I  to  9  1)11  4.00 

i  2.'>  ’.27  2  50 

4.->  1.15  1.40 


2.09  I  81  2.01 

14.75  11  >0  14.50 
.16  .l.»  .1.5U 

5.f>5  5. 4.5  5.4,» 

150.00  140.00  117.00 

>45  2.2.5  2.10 

3  I.S  3  0ft  .1.05 


.lOLj  54.li:>0,\Vilrirh 
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For  CURRENT  dividend!, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  20 


THE  MINING  MARKET 


F.nrnftd  Du.  to 


per  shi 

.  Div. 

n»i* 

High  1 

1  Low 

.0.201 

1.27’-' 

I  ..17ifl  ABTHBl  P. 

1  40'* 

26  ; 

17.65 

J.t3 

,’6'  .  Do.  Plri. 

1  ’’’''a. 

25 

1.46 

..50 

.2.5 

Acadia  Allan. 

!  10  : 

;  8’4 

4.13 

1.20 

.60 

Do.  A' 

1  •25%' 

22 

46.28 

5.00 

Do.  Pld. 

1  107  ! 

102% 

,85 

.40 

.10 

.Agnew  sSurp. 

1  10  ; 

6 

•.84 

..55 

I>o.  Pfd. 

’  10  ^ 

8'? 

AMI 

Mgoma  Steel 

122 

40 

.1.87 

2.15 

..5.5 

Aluminium 

67’ 2, 

25.10 

LOO 

.25 

l>o.  IM 

1  27’ ai 

24  ■ 

108.70 

5.2.5 

L.11 

Do.  2nd 

’  100' a' 

.51 

.1.34 

2.00 

..50 

Ang.  Cdn.  PAP 

1  •«  : 

.16'% 

20.07 

2.80 

.70 

Do.  Pfd. 

'  56’ 2, 

52 

0.66 

.60 

..10 

Anglo  NMd. 

i  i:i'a 

10  , 

4.2.5 

L20 

..10 

Anthes'lmp. 

1  27  , 

22 

0.0,5 

Arran  Corn. 

IL-’S  : 

..50 

1.03 

.80 

.20 

Argus  Corp. 

1  2a%' 

20% 

11.241 

.•».40 

.60 

Do.  2nd  Pfd. 

1  60’ 4 

.5.1 

2.70; 

1.60! 

Asbestox 

46*% 

.12’''/* 

T1.28 

.60 

.1.5 

Ashdown  “A" 

1  IH'-a; 

12»a 

1.50 

.66’/3 

.18 

Do.  •P" 

1  l«’/a' 

10 

V 

Allas  Steel 

1  2ft' a 

13% 

1.24 

8O1 

Auto  Elenne 

12 

8’- 

43.16 

.ift 

a  • 

Do  Pfd. 

10' a 

8% 

0  60 

Auto  Fabric 

1  *’*• 

.1 

Do.  P‘* 

11.40  1 

l.ftft 

PARCELONA 

I  16  1 

7’*' 

0.31 

1.00 

Bates  k  Innes 

'  10  ■ 

8*4 

4.00 

.1.00 

L2.5t 

Bathurst  A 

1  1 

.58’ 4 

4. to 

1.00 

1.25 

Do.  P 

1  ‘5.1  rj 

.18 

0,24 

.40 

.10 

Pcatty 

1  «‘'4 

6’*4 

0.281 

.20 

Reid.  Cortie. 

:  12  , 

6 

1.16 

.70 

.I7'’i 

Do.  Ptd. 

■'  14  i 

8*4 

0.27d 

Pelgium  Stores 

6'.4 

«  i 

0.08 

t.OO 

.2.5 

Do.  Pfd.  I 

1  13  ■ 

11  ' 

M31 

2.00 

..5ft 

Pell  Tel. 

.52^4 

4.5*4 

Pickle  Seagr.  1 

1  .4'* 

.25 

0.88. 

.40 

.10 

Pillmore  Hat  | 

I  7’2‘ 

5 

1.88: 

LOO 

.2.5 

Do.  ■■A”  1 

15  1 

12'* 

4.29d 

Plue  Ribbon  | 

lOx  I 

4X 

I3.02d 

Lr5 

Do.  •P*  ■  I 

40' a 

31 

.5.60: 

LOO 

.‘>.5 

Prantfd.  f'ord. 

lO’a 

17 

.1.52X 

.L”4 

l>o.  ‘P 

12  1 

7 

1.26 

0,0.1 

Brazilian  1 

O'* 

6’’i.  , 

10.15 

6.00 

L.'O 

l-fo.  Ptd.  1 

too 

00  1 

P.87 

2.00 

Prid.  A-  T.  Pf. 

.50  j 

47  1 

1.17 

Bright  1 

18  ‘ 

11  ,  . 

2.62 

Lt.l 

Do.  Pid.  1 

10’:*'  ; 

2.16* 

L.iOt 

R..A.  Bk.  Note 

31  , 

21'r  . 

2.16 

.85 

.'1'4 

R.A.  Oil 

4,!*% 

•!6  ! 

>07 

4.75 

1.18 

PC.  FJ  4%  ! 

106’ a.  102' a  - 

2.18 

..57 

Do.  4’ a  ' 

.54% 

40  ’ 

4.00 

LOO 

Dn.  4  i 

IftO  , 

81%  ' 

2.i0 

2..50 

Do.  .5  I 

.55!  4* 

.52  ' 

.18 

..53’  a 

Do.  4%  1 

5.1 

48  ’ 

1  :»oi 

.4.”  2 

.12’? 

P.r.  Fore«i  1 

10' 7 

R’''4  *' 

*7.5 

..17’a 

R.r.  Parker* 

2« 

14%  ’ 

4..5.1 

t.OO 

Do.  R'  1 

18’U 

12 

1.6:» 

L10 

..10 

R.r.  Power  | 

10’ 4 

'*4%  ' 

Approx. 

-CuriPPi 'verL-  \#*t  Wrek'ii  Earned  IS.VI  Div.  ir 

Hifih  liOw  C’loAf  C'hfic.  Salea  ip«rfiht.  r>u.  Data 


Approx. 

•  -IJI.iA/.tR--  --CutiTPi  wrrk-  \rt 

High  I  I.OW  '/0  High  l.»w  I'losr  <’hj;r. 


I  1956 

Wrck'a  ^  Kainpd  193A  ^>i^.lo 

.Sales  !  per  shr.  r>i% .  Dale 


Approx. 

•-l.'I.M/Iif-  V1d».  —Cuirmt  wrrk—  Net 
Hish  I  l.uw  erp  Hifih  Low  Close  C'hce. 


.ID’*  .19  W 

12  1134  12 


680  I  52.72 
LIIO  ;  , 


3.84  1.00  EVrIman 

2.72  4.50  1.12Lg  Do.  Pfd. 


2.06*  1.20  .10  GATINKAU 

27.04.i  .5..50  1..38  Do. 


toa  ;  27.04 1  .5.00 
0.66  ,20 

1,86:.  3.20 

►.876  I  ^ 

160  j  ---3 

\,XVt  0.44  .10 

i  -i-i  '  8.02  .5.00 

\l\  :  13.96  4.00 

;  i^n  16.74  2.00 

'  ,  n.7.5  ..iO 

1.600  i 

,  '  0.77  t.no 

■■^2.5  ‘^•<3  1.60 

.7Rh  I  ’*-3' 

0..il  .47’. 

if\  n.:i6  .».'v 


1.2.5  D.o  .>%  •  120  I  110 

.10  Grp’l  Bakriifs  j  kla;  6 

.y>  Ocn.  Oynamirs  ;  127  ,  48 

Gen.  Motors  .i4’if  40 

Gen.  rrodiicia  1  4.i  .16 

.10  Grnp  Sleel  !  11'*'  8'-, 

1.2.5  Dp.  Pfd.  :  10.V,4,  92  I 

Goodyi.  Tire  171  '  l.W 
.50  l>o.  PM.  i  .VI’ 2  30 

Goi.  MrKey  A  '  8’4'  6‘'k 

f>o.  B  /I  lO’p  6«:. 

Grallon  •  A"  I  I8  ,  M 

.40  Gt.  Lakes  Pep.  4fl«4  28’- 

12la  Gt.  M’e.sl  roel  10  7 

.02’ a  Dp.  ‘R’  9  i  -V’* 

.0.1  GreentoR  Wiie  4.7.5  4.1.1 

.15  Guaran.  TriiM  |  24  \  15 

Giirnev  .5.00  ,1.00 

.10  Do.  PM.  }  Wa  21 

I.'N)  Gypsum  j  61’-- 

.M  HAHN  BRASS  23’ a  M  ! 

.20  Do.  “A**  I  I6-'a  11-*- 

.22'.a  Hamil.  C'otion  ,  16  ;  n*‘*4 

.13  Harding  Carpi  !  9' a  7*‘4 

.12’ a  Hart/  H  O' • 

Hayc.*  .Steel  j  .18  ■  lO-U 

.25  Hendershof  I  Ml  |  H'* 

Hinde  A  Daiirh  7  64  .33'  / 

.12’ a  Horner.  Frank  1!  O  s 

..>0»  How.  .SmMh  ij'.’i  -10 

.30  Do.  Ptd.  I  nl'*  18 

1..30  Rubhard  Kelt  17’.a  M'/ 

1.25  Hud.  Ray  M.  72’a  31'/ 

Huron  1  Krie  ,  42  .11’- 

Hvdio  Fieri .  i  9*'*  6’- 

.  Hii«k.v  Oil  i  ll»»  7 


.1.9  1044  .10' 4  -10’ 1 

.  \Wt  tlUv  112'-a 

4..5  IJO  110  110 


..10'  Ta.vJor  Prara.  I  II 

.12’, a  Do.  Pfd.  1  n 

Third  C.  Inv.  |  II 

.  .  Tip  Top  Tailor  I  20 

To«»ke  Bi'0.5.  I  .9,5 

Do.  PM.  i!..30 

.20  Tot.  Kiev.  18 

.,13  Tor.  Gen.  Tr.  42 

.23  Tor  Iron  23 


1..30  MO 
ISt-l  I3<4,  4.8  ; 

42'/a(  .14^^  I  1.5 

23'*|  16  I  4.0 

21:4’  20’'.*  4.4 


4. .30  I..30  4.60 

21’?  M’»  ■'1’i 


12’ 4  Ti  i:”4 

.10' 4  .10  10 

.36^4  36’?  36^4 


2.73  1.10 

0.97  .30 

0.97  .,30 

0,7;i  1..30 


7.09  1.00 
12.33  2.IM) 
21.09  MO 


..30  Do.  53',4  44'.-  4.1 

Tran*  Muuni.  j  .>4’/i  28 

I. 75  Turk!.  Toh.  Pf.  1.36  ’  142  4.8 

t'NiDN  ACC.  J  8'4  1-’4  ... 

.1.3  Df».  PM.  [12  8  ,  ... 

.13  Union  Ga*  j  .34  ’  40’i,  2.9 
T’niled  Amuse.  '  II  I  7’,-  ... 

Do.  -B’*  i  ir.a;  ll’.a'  . 

I'nil.  Corp.  A'  }  .12'*  26  S.i 

..10 1  Do.  B’  ,  23i»4  17'//  1..3 

.7.3  t'nitfd  Fuel  62'/a  .llVa  4.9 

Do.  ■•B“  I  :;9'«i  28 

Unil.  .StI.  (  orp.  |  17*4  14  6.2 

\A.\-ALL03S  I  7*4  4 

J. .3ni  Viau  ;  63  ;  .36  4.6 

Virciov  I  9*4  7*4  6.1 

Virg.  Dare  j  16  }  14 

.12’a  WAB.ASSO  C.  f  19  ,  12  |  1.6 

.73  Walker.  H.  j  SOU,  66’4’  3.4 

Waterman*  17U  I1’4  • 


1,20  Wesieel 

1.00  .10  W.  Can.  Brew. 

1.00  1.00  W.  Grnrers 


2!’?  .’O’*  20’* 
60U  6(I>4  60’ 4 
12’  a  12  12. 


1  4.3  .  .18’./  4.7 
1  14'/2:  10  4.1 


10.12  MO 

1.71J  .’O 

M2  1.00 
O.lOd  10 
0.42  60 

l.ROri  1..30 
317  1.20 


.30  R.r.  Teleph.  .3’  4.1’ 

.23  Brown  Co.  j  22'’4  12'* 

Brnrk  A’  l,3'.a  10 

r>o.  B'  6.30  4. .30 

.15  Building  Prod.  47'?  13 

.2.3  Burlinston  Stl.  10  *  2.' 

.6.3 1‘  Burns  14  10'^ 

Riirrard  Drydk  10  7-’ 

Rnllerfly  Ho>«  3.00  ;i.00 

.20  CM.DWFI.L  !  i  M'; 

.18  Do.  Isi  j  23  ‘10 

♦0  Do.  '*nri  j  12  12 

.1.3  (  alg.  Pwi.  Pf.  108  10.1*. 

(Canada  Bread  '.i.OO  2.9ti 

.62' 3  Do.  Pld.  I  60  ,  .3ir 

.‘’3  Can.  Cem»*nt  41’ <  .11 

..1?’?  Do.  PM.  .12'4  •’9'^ 

Can.  (T.  .Slone  14  8’: 

r.  k  D.  Sugar  2.3  ,  19'- 

.10  Canada  Foil?  16**  1.1 

.13  T>o.  •  5  :  18  133. 

Can.  Forging  j  *8  »  ■’I'l 

.75  r.  Iron  Fdr.v,  ;  .IH’a  22-  . 

f .  Machinery  ;  13  6' 

.30  Can.  Malting  86  .3.1 

1  an.  Nor.  Pwr  16  12*4 

C,  Packers  '  A*  41' i  .37 


261.49  1.75 

0.81  .30 

I  .l:»d 


71.64  .  4.00  1.00 

0.72d  2.3  . » 

U.07  1.13  .8.3 

7.0.3  1.00  .. 

291.17  4.00 

1.75  1.20 


,  IMPF.R.  OIL  f  47’*  1.3*.  2,1  ’  47' 

Imper.  Toh.  ,  12’/ii  I0’4  4.2  I  ” 

Do.  PM.  I  V**  6  1.8  I 

Indus.  Accepl.  61''i‘  48*'4  4.5  .37 

Do.  4',-3  j  107'.2l 
.12' a  Insersoll  j  lO’i'  7*/?  5.1 

Inglis.  .lohn  '  14  .  10 '4  ...  H* 

.  .  Inland  I'emeni  '  19  1  12  ’  .  ,  1’’ 

Intercity  Rak,  !  17' ij  16  .  , 

J.3  Inter.  Bion/#  l  II  1'’4  .  I  10' 

.17' a  Do.  PM.  21'  /  16  6.4  21’ 

..10-  Infer.  Meial  .18  ,  12*,/  3.8  14’, 

1  r”j  Do.  Pfd  10,3  I  99’*  4.1  101 

Inter.  Milling  !  91  J  90'- 

1.00  Do.  Pfd.  I  92  90' 2  . 

Ini.  Nickel  94  33  M  9l», 

l.oo  Do.  PM.  142  r»6’?  .  Ill' 

.  »3  Inter.  Paint  12  1  8 

.8.3  Do  Pfd.  2.3  24 

..  Inter.  Paper  132  80  *.1  1.12 

Do.  Pld  I  no  100  2.3 

Inter.  Pete,  .18  24  1,9  17': 

.60  Inter.  Powci  t  230  r’4  1.0  '16 

,  .40  Ini.  Crilitie*  j  4334  .13’,*  1.8  413- 

.70  Do.  Pfd.  ’  41*2  .11*2  1.4  41’, 

Interp.  Pipe  |  37  2.3  2.2  17 

Interpro.  L'lil.  i  14  j  9  4.1  12’.: 

,40  Invest.  Found.  4.3  .  31  4.1  '  ll'-, 

.75  Do  PM.  60' 4  .34  ,  3.0 

.17' 2  .1  AM. MCA  r.S.  I  10' 41  17  |  .3.3  ’6’ v 

1.73  Do.  Pld.  •  I06’4  104  .  .  106 

■lohns  Manvtile  8.3  |  8.3 

.40  .lotirnal  Pub.  19  16  5.4  18’i 

KFLVIN.ArOR  [  21  [  11'/  .  I  16'4 

10  LAR.AI’TS.  .1.  I  .25  j  ■’I'-  3.0  '  '»1'4 

J  75  I.,  of  Wds  Pf.  1.3.3  140  4.6 


II  I-*,  .  I  lO'.i  10  I0». 

21'/  16  6.4  23’*  M'*  23' 

.18  ,  12t/  3.8  14’ 4  14  14’, 

10,3  I  99’*  4.1  101  102-4  101 

91  J  90'- 


1,9  17'?  1.3’ ••  13 '4 

1.0  »16  •»19  *13 

1.8  4;i?4  41  41-^* 

1.4  41’j  41  4l'j 


4.7JI  ?9nt  1.60.  r.  Prim  Mge 


.99  MO 
180  1,00 
2.98  .62’ a  .11' 

161  M3 1  .'*0 


?.98  .62' 

161  M3 
471,72  4.00 

6.,32  100 


r.  .Safeway  ,  lOf 
Can. Steamship  '  ■if 
Do.  PM.  D 

Can.  Vinegar  ’f 

(  .  WircACable  1.3.’ 


1.1  .16' 2  .15’/  .15’/ 

.1.1  94*2  92--4  9-»;‘4 

4.1  10.1  101  10’ 


Lambert  •‘A*’  19  11'?  1.9 

Do.  -B  I  21  )  16  3.7 

Lang  8  Son  19  ip. 

Langle.'  PM  }  .16.\  10\ 

.V>  f.aura  Secoid  ?2‘2  17 

.13  Lauren.  Accep.  Il*’*  9'" 

.13  Do.  “P  ■  26  '  20 

Law  son  .lone*  24  21 

Do.  Pld.  T2  j  *0 

.13  Lewis  I  1ft  ;  7’- 

Lindw.*'  i  40  j  31 

Do.  PM.  j  130  :  1.30 

.17*3  LobJaw  \  I  •‘>7a,  4|'j 

.17’ J  Do.  B  10.1  ,  68 

London  C.  Inv.  7'*  I'.i 

.35  Lowne>'  j  28' ai  19'/- 

MacKinn.  .S  T.  |  45  j  19 
L1.3  Do  PM  98*2,  68*2 

..5ft  AlacLaren  PP  98  1  68'- 

MacMillan  A  44?*  28 


.  n  j  *0 

i  Ift  ;  7'; 


0.19 

o.92d  ... 

IL0.3d  ... 
R.iftd 

1.67  .30 

LT’  1.00 
0.09dl 
7.80 


10ft  l.oft  CDN.  ARKNA  90  I  7ft 

Cdn.  Rakeijes  9  7 

L2.3  7,*  Cdn.  Brewer.  V  »  2*' 

67  62' 2  Do  Pfd.  11  2.3 

1.7.51  ..T.’  Cdn.  Rronrt  I  14  !  23 

6.^. 68  3.00  1.2.3  Do,  Pfd.  107'*  103 

2.00  ,.30  Cdn  Cannei.*  |  19  29" 

73t  .10  Cdn  Celanese  Ti  18'i 

100  .23  Do.  51  Pfd.  *2' 3  18’ 

I  75  .11*4  Do,  1-4  Pfd.  la't  12' 

.  Cdn.  Ch.  k  C.  14  4  8 

.  C.  Conveners  4. .30 


11.99;’  .11.62  3.00 


1873  2.54 

ft. .368  4'f/>g 


o.8;’f 

17,43  6.00 

Lift  1.28 


.  Cdn.  Cotton 

Do.  PM. 

.30  .  Cdn.  Dredge 

LOO  .23  C.  Fbk«.  Mor. 

tdn.  Food 

.  Do.  Pfd. 

Do  3  PM. 
6.00  5.00  f  dn.  Gen.  Kl. 

L’8-  .27’3  Cdn.  Gen.  Inv. 

1.00  r.  Gen.  .Seiur. 

.10  r.  Ire  Mach. 


4. 50  L7fl 

68  31’-* 


ft. ‘>7  .1.3  .*0  C.  Indus.  Lid. 

l.liftO  1.7.3  .91*’4  Do.  PM. 

S.n?  4.00  2.00,  Cdn.  IngerkoH 

ft. 74  .60  C,  Int.  In\ .  T. 

,V10H  30  Cdn.  Locom. 

ft. 221  .06  06  Cdn.  Marconi 

1.18  .37' 2  13  Cdn.  Oil 

1.1.66  8.00  2.00  Do.  8^/e 

91,06  3.00  1.2.3  Do  .3'/* 

JI1.06  4.00  LOO  Do. 

?.9.3}  1  30  .75  Cdn.  Pac.  Rl. 

0.08  Cdn.  Pel.  PM. 

0.17J  1.19  C.  r  6  P.  Sec. 

ft. .1.1  ...  <  dn.  Salt 

I. 18  .‘*0  ...  <dn.  Silk 

>.68  .70f  Cdn.  Tire 

?.32  3.00  L2.3  Cdn.  I  lil.  Pf. 

>  38  1  .30  .37',j  Cdn.  Vickers 

J. 32d  C.  Wallpaper 

M2d  .  Do  B' 

0,96i  r.  \V.  Lumber 

>,12  ?-00  ,25  C.  Wesfingh’se 

?..30i  73  (  aielli  A' 

.3.001  1.2.3  Do.  B' 

>..36  1  20t  13  Char.  Trust 

Chatro  .Sferl 

Do.  Pfd. 

.30  Chateau  Gai 
Circle  Bar 


1,00  .30  Mailman  ’8  '’0 

,3.00  1  ’5  Do  Pfd.  100 /*  89 

0,00  Man.  Sug.  PM.  10.3  *  102 

1.10  ..30  Map.  Lf.  Gar.  ’5'/2  20 

30  Map.  M.  Mill.  H't  8 

5.00  1  ’5  Do.  Ptd.  ;  107  100 

.60  .15  Massev  Har.  It's  8* 

.3.17’3  L12*a  Do.  PM.  115  |  100 

.25  .12' J  Alaxwell  }  1 

.60  .13  McCabe  Grain  !  20  )  Li'* 

.60  .20  Do.  B’  I8'i’  1.3' 

1.20  ,.I0  .Mft'oll  Front,  49  2.1 

4. no  LIK)  l>o.  Pld.  10.3  }  98' 

Melchei’«  6.IMI  j4.00 

.70  ...  IH».  Pld.  12'3  10 

...  Mercury  (;hip.  |  L.30  .  .10 

3.00  ...  Mersey  Paper  '20.3  l.ii 

,S7'a  .  .  Mexican  Light  '  19  9'. 

LOO  .  Do.  Ptd.  12  4  8 

.17  Mica  2.00  |L»3 

.*0  Milton  Riirk  .3.00  ii.no 


\  130  I  160 
,  108  104’  . 

j  99' 2  90 


7^08'  1.13d 

.1.220  94.70rf 


.  Do.  Pld.  8’ 

,  .  ,  .  (  och.  Dunlop  2,1' 

„  ...  Do.  “A’  i  22* 

f  ockshuit  Fm  I  1ft' 
l.oo  .*5  Coghlin.  B  .1.  I  *3' 
171/2  .12'/  Comb.  Gnterp.  11* 

l.oo  .20  fond.  NaCI.  ‘  IF 

?3  .’3  Cons.  Bakeries  1‘.” 

C.  Diverjsified  1.90 

I  73  Do.  PM.  I  :i.1 

'..3.3  .93  (  M  A  Smell.  1  .19' 

I, ‘23  .73  (  nn5  Paper  41 

Con*.  Prr**  [4.00 

Do  '  B  1..30 

t  f*ns.  Textile  Hi’ 

i  n#  Do.  Pfd  }  21* 

80  .'0  Cnn'^iim.  Gas  26’. 

1 .30  .1713  f  on*.  Glass  11 

1.10  Corby  ’  A”  I  20 

1.10  Do.  '  B”  1  18', 

.70  .17’  2  Cosmo*  14 

f'raig  Bii  7.73 

,A0  f  rain  .11 

..'»o  Crown  folk  48 

.37’3  ,1.3  Crown  Trust  :  11'; 

l.oo  4.00  Crows  \rsl  '*00 

:.|n  .13  Cl.  /ellerbarh  i  81'-; 


>1.0-  .1.00  DAVID  6R. 

I.O’d  Da\is  Leather 

?.nod  Do  B 

•  ft.G  ..30  l)»'«her  .Steel 

1.. 34^  1.70  .10  Dist.  Seagram 

1.1.3  .70  .10  Dorn  Bridge 

1.98d  Dom.  Coal  Pf. 

0,93  .80  .'*0  f>om.  C'orset 

ft. 09  Dom.  Dairie* 

>0.5  Do.  Pii 

.20  D.  Flectroh. 

Loot  D.  Kngincer  g 

ft. 84  .40  .10  Dom.  Fabric 

1.941  63  .20  Dom.  6'oundry 

♦  .84  4..»0  M2'/  Do.  Pfd. 

4. lot  1.62'//'  .13  Dom.  Glass 
8.83  .70  .I7’3  Do,  Pld. 

M2  n.  Magnenum 

t.47f  2.001  .40  Dom.  Oilcloth 

l.fr2  1,00  Dom.  .Scottish 

4.90  2.:)0  .62’ a  Do.  Pfd, 

8. . 30  5.001  LOO  Dom  Square 

1.60  LOO  .2.3  n.  Ml.  k  Coal 

>.14  .90  .'*.5  Dom.  -Slores 

0.56  .40  .12»3  Dom.  Tar 

6.:!.3  1.00  .2.3  Do.  Pld. 


0.39  .16 

0.40-  2.00' 

L.39  1.10- 


.15  Min.  k  4>nt. 
.11'*  Mitchell  .LS. 
.23  Mitchell  R.  A’ 
Mitchell  R  B 
Modern  Coni. 


...  Monarch  Knit. 
Do.  Pfd. 

Mon  Mortgage 
.r3  Mont.  Loco. 

Mtl.  Refrig. 

.,3.3  .Moore  (Torp. 

Do.  PM. 

, . .  Morgan.  Henry 
Do.  Pfd. 
Morrison  Brass 
.**0  ,Mt.  Royal  Bice 

.13  NAT.  DFl  G 

Do.  Pfd. 

,10  \ai.  Grocer* 

.75  Do.  Pfd. 

.08  Nat.  HObe  B 

.17'a  Nai.  Steel  Car 
..10  .Nat.  Trust  I 
Ntid.  I.ight 
i.oo''  .Niagara  Wire 
,  Noranda 

.\oi ,  Q.  Pow.  , 


*4'-  1.8  37*4  .17'4  17’4 


14*2.  II'./  3.7 

13  ’  12’//  4.8 

!l'/v  1.0 
y-j  27-'*  3.1 
.00  3.83 


I  59 '.2  .14 

170  I  1.38 


1.90  I. *.3  1.90 

14’ 4  14’ 4  14’ 4 
17-‘'4  .16A/  16'// 
19  ir4  17«''4 
2..tfl  2. .30  2. .30 


22’4  21*4  '*1‘'4 
121*4  12  12 

17»a  17  17 

!7’m  I6>!  16>* 


31'4  3.2  44’a  4‘?’/, 


;  20  ,  1.3  .3.1 

41  1  28',4  2.8 
i  1.3".!'  9’/*|  1.1 

j  24'.i;  21i/v‘  4.4 

1  91  . 


>.M  1.4flt 

>.41J 


0.40 

1.50 

0.11 

>.28t  ,.3.3f 

1.61  l.aOt 


Dom.  7>xtile  I  't 
1.75  Do.  Pfd.  '  1*6  '  118 
.  .  Dom.  Woolens  7.7.3  I  L.30 
Don.  k  Mudge  L-VO  2.23 
..351  Donohue  j  19  23’/ 

Dow  (  1.3'4  2.3 

.20  Dupont  I  10  I  24 

, 9.114  Dn.  Pfd.  I  JftO  i  91 


Kastern  Steel 
..1.3t  Fas.v  Washing 
Fxonomic  Jnv. 
l-iddy  Paper 
.**.3  Klectrolux 
.10  Kn.  k  Heat. 

Fqiiitable  LMe 
.26  St  a  brook* 


13>«!  .12’//  4.1 

80’./.;  .12’/-'  L.3 
16’4  11N  . 


.1.3  '*  13  ' »  .1.3  -  -I 
68  66’/4  68 

H'/>  l1*/4  U'/4 

12*'''4  l2’/»  12'/7 


fX;iLVIF.  1  39 

1.73  Do.  Ptd.  170 

.40  Ontario  Loan  29 

.6.3  Ontario  .Steel  1  H 

Orange  Crush  4  >0 

,75  PAC.K  H  RSY.  86 

•>0  Paton  Mfg.  10 

Do.  Ptd.  ’  21 

Paul  Srrv.  S.  7 

Pembina  12 

Do.  Pld.  I  .»4 

.10  Penman’s  >:t 

1..3ft  Do.  Ptd.  II? 


4.70  2.00  PhOM  Fog.  }  4.1 

2.63  l.SOr  Powell  River  .->8'/ 

Ml  ?.«fl  Pm\pr  f:oip.  S7I/J 

11.87  ’.••.'i  .>8  1)0.  I.l  .■).'> 

l.l.ns  J.no  .75  Oo.  inrt  75 

n.44  ..in  Prp«  Mflnl  I  Jll’i 

l..i!l  ’.on  l.oo  Prir,  Rro..  j  81 

’**  161..W  4. rat  2  on  1)0.  ptd.  I  ini';. 

I  n.i  sn  Prov.  Tian..  ,  IS'-j 

a.'nn 

1.7.1.  l.'n  30  OIK.  POWKR  ;  5.i 

'00  1.19  l.’O  Quebec  Tel.  j  25 

.>10  0.87  .7.3  ..10'  Ouin’e  A  16  I 

.  ’0  .  *0  RAPID  fiRIP.  I  ft'i 

.)  2.16  ,8.3  .15  Reitman*  40 

•  ’/-  1.l3d  .  .  River.side  Silk  12 

483*  7.H9d  Do.  B’  ,.1.6.3  , 

'>.21  .40  .10  Robertson  .Mf.  j  :’0' a 

52..38  2.00  ..3ft  Do.  Pfd.  22’/ 

.’0  ,80  Bobin&on  Little  1.3’ a 

1.14  l.oo  .2.3  Do.  PM  16 

•q,,  .  ’0  Rniland  Pap  .A  21 

.  .10  Do.  B  ,  18  ' 

mr.  I'l  i'i  ^  I 

Ift'  '  0.26  .>.3  .06'/i  Royalile  1  16'4 

jft'iS  1.96  l.Ml  .1.'J  Do.  Pld.  13 

I>’,  0.96  .80  Russell  Ind.  |  18 

4.01  2.00  ..30  .ST.  L.  CORP.  |  90' 4 

*7^  1..30  .St.l..  Fir.  Pfd.  11.3 

0.36  .30  Sangamo  14 

,  1.76  .80  Sarnia  Bridge  18  « 

1  2.36  .80  .20  .Starfe  Co.  |  13 

’'^72V  I  171  I  (K)  Scythe*  !  16'// 

1.49  L4.3i  .4.3  Shawinigan  7.3  ' 

12,;!11  I  54  ;>_on  .,1,  i>o.  A*  PM.  i  i4’/ 

I  41.21  2.2,3  ..36’4  Do.  *B*  PM.  ,  .u'/b’ 

11.6.3.3  3  53  .■».0,3f  .70  Sherwin  Wm*.  [  49'/2' 

10.1>7»  7.00  1.7.3  Do.  Pfd.  ;  L32  j 

1.99  l.iOf  Sicks  Brew.  .10',/ 

L99  1.4nr  ...  Do.  V.T.  i  .10',i 

1,00.3  n  gji  I  on  Silknil  I  20  ; 

6.30  2.00  Do.  Pfd.  I  18 

5.601  I  J  ^(1  511  .Silverwood  |  15^«, 

^  1.18  ,60  ..10  Do.  Ptd.  I  Ms 

L.31  LOO  Simon  tc  Son«  |  19  | 

J7.71  5.00  Do.  pfd.  1100/2' 

'  1.01  ..30  Simpsons  21 

1.94  .600  .15  .Slater  17 

j  11.30  .’.ao  .70  Somm.  Ptd.  |  33  ) 

W’ ‘  .1.10  L7.5  ...  .Soulham  .30 

1.22'-  j  «»  91  7  oo  ..rO  So.  Can.  Pwr.  i  .r;i 

•1®'*'  !  22.88 i  7.00f  L."»0  Do.  Pfd.  |  1343  [ 

l  1.11  L.30  .37’/?  Stan.  Paving  |  18 

7'*  0.60  .60  .1.3  .Stand.  Radio  |  12  | 

7'’  ,  2.9.3  .60  .1.3  .Stanley  Br.  A  ,  9  j 


1.94  .600 

11.30  .’.ao 

.1.10  L7.5 


;  49', 2'  16  4.7 

;  L32  !  Ml'.  )  4.7 
.10’/  25»//  3.4  I 
i  .10',i  1.8 


'  I3^«,  II 1/4  4.6 

t  M  4  M''4  4.6 


2..3  2n’4  20  '►0 

1.7  17  16-^  t6V4 

.3.5  .32'/'i  51  31 

1.9  .30  46^4 

4.1  I  49'/7  49’/7  49»/» 

4.8  ‘  Ml  HI  Ml 

4.0  18  .16'//  .I?:*/* 


1.9.5  l..)0  FAM.  PLAV.  I 

f.2.1  l.,in  Fanny  Farmer 

1.39-  1.00  LOO  Fed.  Crain  I 

f.01;  1.40  .1.3  Do.  Pfd. 

0.5?  Fleet  Mfg.  l2 

3.00  Ford  Motor 

l.t.30  .3.00  Do.  P** 

1.42*  1.30  Foreign  Pw»  I 

■*.21  .77’/:j  .20  Foundation  C r 

:  .36:  1.20*  ..35*  Fraser  Co.  i 


0.60  .60 

2.9.3  .60 

2.9.3  .40 

2.22  LOOf 


1)0.  ‘-R’  !  H''4 

Stedman  Bros,  i  2? 


41  I  26 


.14 '.  a  .11  .11 

.10’//  10  10 

1.5.3  1.40  L45 
1.9  M’  1>6  1.1? 


H-'i,  %  I  . 

2?  I  2V/7\  4.4 

72  ;  4t*/4t  ?.4 

ma'  1.3  1  ..  1 


t.ftfti  .  Stuart.  OtI  I  Li'/b'  I3’/2!  6.»  ’  t4*/4  M'a  M*A  V 
0.64  1.40  .Sup.  Prop.  Pr.  j  *6'4i  ...  !  26  26  26  4  t, 

.80  .40  .Supertesi  t  26*4!  18'%  1.7  l  ^1  iV/t  nVt  ’  ' 

;».00  1.15  Do.  Pfd.  I  I05’4|  10t'/2  4.9  102Va  102’/a  t02’/a  --  1 

1.80f  Lift.  TAMBLYN  t  .iO'i,  <0  4..1  4?  41*4  42  ^  A 

2.00  1.00  Do.  Pfd.  I  52  1  49  ,  4.0  , 


.1.3  Dn.  PM.  1  lA'/a:  If 

.06',4  WeMons  "A’*  I  17''’4  2J1 

.06»4  Do.  ‘B’  I  17'’4  29v-  .  .  .^  ..r«  -■ 

1)0.  Pfd  inn  innf.  . ..  ■  ina  in,-,  in)  jJ.nXZvdim 

Wllbon.  .LC.  }  «  .C‘4  .  ,  .  -ftA  Rordiilae 

iVlnd,sor  Hnlnl  ;  W  I  ■  J.i  i3  li  ,  ;  hSb" 

S:.  ‘o'  .J?  *  ,1  ;  ,  ‘  ‘  '  '  '•’"■‘■H.iil.nMBouznn 

1..)/  J  Woods.  C.  H.  10)  inn'a  .v>  . iSn.fiSn'Boymnr 

Woods  Mtg.  iO  ,  )»  .  i7'-j  47')  ..  ..Ill  R,7.i0  Br«loni» 

...  Wool  Comb.  14.95  ;.).no  ].  .  |  .1  .'0  )..in  )..in  .  .in,  ni.gnn  Rriliind 

...  YORK  K.MT.  ,2.(15  ?.  !5  |...  J  ...  . I  •.•6!4an  Broul  R"rf 

Do.  Pfd.  |I.I5  ;  .;>ii  )  .  .  I .  l.il.Kin.Rninhur.i 

.)2',j  /.Kl.I.KR'i  I  211  •  23V.  4..)  I  •■.!4',  21'.  ’4'.  —  21.;  4n,!2S  Riunsrtiii.t 

Do.  4i,..-A  5<  !  4<(',  4.4  il  ,51  .51  ...  .in' I.17,.i85  Brunslon 

2.4.30' Brunswick 

A'KS  11.200, Ruckles 

•DN.  NA'rL.  I  42  (  .17  1.1  40'*  40  40'*  **  L67ft!  fd.OftO'Ruffadi.son 

*.  Bk.  Comm.  .  .30%  19  1.2  .30"*  4?'.,  .30%  ‘>"•4  4.824 !  '.0^  Ruff  An.< 

mperial  Bank  61  }  45'//  1.2  60  .37  60  17'''  ^'./WiBuff  Cdn 

5k.  of  Mont.  ,  r1'/a  4ls'»4  1.1  32' /  30  .32*7  2  6.879 

<owa  .Scotia  j  63'/a  It’*  1.2  61  SlV-»  61  2  828  ^  „ 

loyal  Rank  I  64  .30  1.1  61%  m?  60' 7  -  2’/  fi.928[  ' 

'nr. -Dom.  |  49'*’  40'/  1.1  49  46%  49  1  2  '•  991'  /?•?:?  i:**''”**".  , 

'  j  .ij..r34Camp  OM 

IS  amount  earned  in  company  ft  h.**ra»  year;  lor  purpose.*  ol  .,«) 
returns.  **Dividends”  are  shown  on  a  calendar  vear  basis,  .'rt 
fiscal  years  ending  .inly  L  195.3  lo  .lime  10,  19561.  Karning* 

*  to  19.34  vear.  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit  ..'ftflj!*-  Malatt 
calendar  19.3.3  diviaend  rate  (including  actual  extias)  at  the'  '/''JJv'  ' 'nspen 


A'cek  .s  fcgiei  nSlocK 

Sales  -  - - — - 

.11,950iAcad  Tran 
100  8.200iAka}fcho 
2.>ol  78.ft30'Alba  Fvpl 
5.86.3 1  l.llliAlgom 

.  I  1.46U1  "'1* 

I  8,0ft0).Am*Larder 
I0{« I  t.3„300I.Amanda 
.  I  71.3..394i.Am  I.educ 
1  »;■[  2(lO,.\mureK 
6ft'  1L744i.Anacon 

lI3j.\nglo  Hiir 
■*6.900;  Anp  Bouyn 
2. .975 1  M9.900;.Apc.x  Re* 

60.1 !  1. 700'. Area 

7.007  .31..300;.Ar.jon 

96,150  Ascol 
21.900; Alla.s  Vk 
J:  l6.000|Atlin-Ru( 

,  ,  "  21l.2nn  Auhrlln 
'  111,7)0, Aumarho 

,  808.730  .Aumaque 
j  aoOIAunor 
-.1  2L9lMV.AvjHabona 
’Vcfti  l7L700:Bagamac 
.,"V  t0.7«0'Bankem* 

“'.I  7.099  Bankfield 

10.000  Barnat 
imi  11.1.15  Barvue 
10.190  Do  wfs 

50'  12,450  Rar.vmin 
10|  .39.884  Rase  Metals 
;,I  ’  100,2.30  Baska 
5.1'*h|  ^7.15.1;B  Duo 
L55I I  -3.600, Bcaucage 
1*100  7..100'Beav  Lodge 

M9.702  Belcher 
I  1,000. Beta  Gam 

n  lac '  11.619  Be^’con 
■  ■  "i  l7.ino  Bibis 
■’ll,A)2  BirroK 
•  In,.!  ).fl7,5|  no  «■„ 


Transaction*  on  loronto  btock  fcsehongo 

irlnslnf  qtiniNlinns,  Mnrrh  20,  I!l5i;i 
Hifib  uow  c  lii.-. .  &Hics  %ilock  Hi*h  Ldtw  CIn.u 
n  .IS  .I7'.~l»"  I~4T«47  K7ri'*'Add  I7.7,'>'”l77,i'n~1775n~ 


*18.00  I7.-1.3  17.00 
7.75  7.10  7.75 


1.00  .8.3  LOO 

7.10  7.20  7.20 

1.20  1.00  1.05 

1.1.00  11.00  M.OO 

L.32  1.45  L.3fl 


240  clo.wiftg  pnee.  Friday  previous,  x  Odd  lots. 


16.3  BANKS 

2.29  1.2.3:  .10  CDN.  NA'rL.  I  42  (  .17  1.1  40'*  40  40%  '*  1.67(1 

1.91  1.20  ..>.3'  r.  Bk.  Comm.  .  SO-'a  19  1.2  .30"*  47'.,  .30%  ’"'t  4.824 

21.80:t  2.18  1.60  ..1.3  Imperial  Bank  61  }  45'//  1.2  60  .37  60  1  7'' 

2:13  1.78  1.4.3-  ..1.3  Bk.  of  .Mont,  j  i.l'/'a  4ls'»4  1.1  32'/  30  .32',  2  6.879 

2.3J  2.00  .6.3t  Nowa  .Scotia  KaU  It’*  1.2  61  SlV-»  61  2  828 

2..38  L77'.a  .4.3  Royal  Rank  I  64  .30  1.1  kl'a  60’/?  60',  —2',  6.9>q 

L0»;«  2.15  L17’'a  .32‘-9  Tor. -Dom.  |  49'*’  40'7  1.1  49  46%  49  1  2  '•  991 

1*  (08  j  f'.^ined  per  share  is  amount  earned  in  company  11  h.**ra»  year;  lor  purpose.*  ol 
2'29  'personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  vear  basis. 
2.445  i  "Indicates  19.35  year  (fiscal  years  ending  •inl.v  1*  1955  (o  .lime  10,  19561.  Karnings 
30  juot  so  marked  telale  to  19.34  vear.  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit 
26.8.37  'Yields  are  based  on  calendar  19.35  diviaend  rate  (including  actual  extiaai  at  the 


UNLISTED  SECURITIES 


(Anpphfd  by  Ktppen  A  Cm,  Ine.) 


iriosfof  4|ito(atlen«.  .Mereh  *0.  I9.36» 


Algoma  CerUral  *>8  Ifl 

L70.3  !•),,  J 

Alexand  Bldg  C  20  2.( 

'  An*  Can  TrI  AC  ’*  ?<i 

Rpauhai  I.H  k  P  .10 

t'’5  Rratiharnni,  Pwr  1,5 

.  ,  ,  BO  .Sugar  ,  )l  ).5 

>6.3  Brio  Pete  C  43 

LW.Brit  Am  As.sur  I’lO  1.10 

-5  Kiuckville  I  61  HI 

Calgary  Power  .30*/ j  .32 

Can  T)e1hi  P  6'*  7 

.  Can  Fire  .A«  71 

.  Can  Indemnity  20 

Can  Life  .  1.3.3  16.3 

63’  C  Mot  f.amp  15  17 

269  CS  Oil  warrants  1  4 

i6  Can  aSuper  Oil  1.3%  ]6 

160  Cole  Coll  A  '* 

-  Do  R  '  t 

Colonial  .SS  19,3 

;Commcrcial  Life  20 

ConferteraCti  f.ife  160  170 

.  Cawihra  A  V  14 

"  Vi;  A  W  Chase  n  .50  SI 

100  ^  ^7  V  m 


Rid  AskedjCons  Theatre  A 
ft.  I  Do  B  . 

II  fti/  iComm  Inter 
ftft  ’  tContinental  Life 

|(;ou,.n,,  E  I. 


:  Crescent  oid  70 

Crown  Life  new  165  175 

.11  15  ^  Nugat  14 

45  'Dally  Mirror  'A'  21.3  2.1.3 

■>0  1.10  iDel  Ini  Bridge  '*0  22 

i?  'm  D  of  C  G  Jnsur  7.5 

.30*/ J  .32  IfMvor  Indus  10  1! 

'  *7  I  eastern  Trust  .10 

PI  i  Kmp  Lite  :’.t  pld  .1.3 

ftn  t  Kssex  Pack'd  2 

3.3  16.3  i  Excelsior  Life  3.30 

15  17  ICtaM  Brass  18 

5  4  IG  Br  A  C  Ine  C  12  14 

13%  pjj..  iGt-Wesl  Life  •»90  110 

Guay  C  NA  440  460 

,J  Guard  Realty  pf  lOO 

9.3  Halilax  ln«  .16 

20  Hudson  Ray  '>41-,  26 

60  170  ‘Imp  Chem  Ind  6  gi 

14  'Imperial  Life  70  75 

.50  91  Ing  k.  B  ptd  103 

18  'Int  Holdings  .  .  19  2t 


Lament  6  pM  17  If 

La  Sauvegarde  11 

Ldn  L  Can  A  pfd  18  41 

;  Monarch  Life  ?50  ?70 

MfCai'thy  MAS  6 

Do  R  1 

N  Life  A.ssor’n  2.10 

I  NP  Telephone  15 

'  NS  Trust  19 

Petro  Chem  41.3  4.30 

Oland  Br  A  12 

Onl  k  Que  RIy  121  127 

:  Provincial  Rank  29  29 

i  Ricth  CS  pM  il 

!  Rob.  .1  A  W  2.3  35 

I  Sawyei  Mass  4 

Sherbrooke  Tr  1.30 

j  .Sov  Life  2.3  pM  90 

Standfield.s  A  11 

I  .Stand  Fuel  iVj  p  is  4i 

.Stew  A  T.loyds  8%  # 

Strategic  M  to  4.1 

1  Sun  Life  As.«re  28.3  .100 

lui  (*en  Ins  K 

i  Waterloo  M  7  f 

LWe.stern  fife  ...  8ft 


fi.700iranam 

_  I  28,616  Can'Mct 

}  1.200  Cariboo 

j  •*6..361ICassiar 
■’OflCastle 

1  800'Cent  Fxpl 

I  1.3.l.30;Ccnt  Pal 

).  I9.36»  :  2.38.4.30'Cenl  Porr 

I  11..300  Cenircmaoue 
"  29..30fl  Chamberlain 

■fti  A,  2L.12.3Chem  Res 
.39.,300,Cheskirk 

?.50  ?70  I  7.,542:chfslrivill/ 

5  SVi  ino.n.in  Chih.Kav 
I  •..  i'-lOflChih  Kxpl 

2.10  4.1.1.30  Chimo 

15  ....j  2.902  Chromium 

19  I  9.28.3  Cobalt 

4.1.3  4.30  :  «.125Coch  Will 

12  300  Cody  Rreo 

l'>’l  1^7  ^  6, ,300  Coin  Lake 

29  29%  172.810  Coldstream 


VANCOUVER  STOCK  EXCHANGE 


.■*8. .140  Supplied  by  Jamea  Rirbardsaa  A  San*  triasMi 

2.0L> 

ir.  LISTED  STOCKS 


triesief  Qiielatlen*.  .March  20.  19.361 


Bid  A  iked  I 
,  Indtisirials 

Alberta  Dist  180  183 

Do  V  T  ...  160  165 

RC  Telephnne  .  .30 

RC  Turf  AC  9.3 

Capital  F«t  52.3  .315 

loter  Rrew  B  .310  ,315 

Lucky  Lager  490  .300  1 

Neon  Prod  C  H*/*  1 

Westmin  Pap  A  27  ( 

Do  R  27  27V*.i'l 


iked  I  *  OifU 

Ba  sc*o  .  65 

Cdn  Collieries  tl 

Inland  .Nat  Gas 
65  Mid'W  Ind  Gas  410 

Peace  River  .  900 

Yankee  Princess  .39 
Vantor  fMIs  8; 

Vlfn^a 

15  Amer  Stand  .  2! 

00  Beaver  l/Od  1'.  .30 

Beth  Cop  .  .  Ill 

Canam  Cop  .  168 
27V*.i  Giant  Mascot  84 


Siin  Publishing  17'/i  19%  '  Granby  .  I9'/i  20 

UNLISTED  STOCKS 


I  Ind  Mines  . . 

•38  Kooi  Ra.se  Met 
ll's  North  Vent 
16,3  Par  Nickel  M 
125  Prem  Rorrigei 
.  .Nat  Rxpinr 
6?  Privateer  Bord 
89  Onat.sino  ('op 
.Silback  Prem 
22  Silver  Stand 
■31  .Sun.shine  Lard 
•'ll  Taylor  Bridge 
70  Vanada  <  19481 
86  West  Rxpior 
20  I  M'e.si  Tiings 


aou  Indwslriala 

3.t3  B(  '|>|  .30 

Br  .<!us»r  )I 

Cdn  .Summer  C.  1 
1.L16  CasE'ade  Gas  9 

Credit  Accept  in 

7  6on 

Island  T  A  R  II' 
*•»*,  P*f  5ir  ptd  1' 


.12*/-j 

Alliance 

Arrow 

Midland 

|0»/v 


*  (Jowichan  Cop  ,  2.49  240 

13%  Highland  Valiev  .15  40 

MM  W  Cop  91  91 

Rico  .  16  18 

ij  Salmo  Prince  17  t8 

J  Seymour  8  12 

"  Silver  Hill  17  20 

,  Iskeena  Silver  40  42 

2  Tro.ian  Kxplor  91  94 

1'/i  Vreka  .  215  260 


CALGARY  OIL  QUOTATIONS 


’  (jnAtaliAn*.  .March  20,  18.561 

^SnppIleH 

hy 

la*. 

RirhardsAii 

Rid  Asked  r  Grease 

5% 

6  ' 

I  Merland 
'N  Ranchm 

33 

36 

'Share 

25 

27  ID  Mineral 

11 

lVy7^ 

8'/4 

8 

Sturgeon 

25 

7 

^71/-, '  *^**”*'*  " 

l2'/-» 

1.1 

Nueo 

40 

42 

iTransfield 

.5' 4 

(i  ^  Freehold 

1% 

4 

Pontiac 

42 

5n 

W  Potash 

22 

24  Hargal 

4’a 

.5 

Realty 

I’/a 

4 

1  Warner 

22 

24  iKenn 

25 

26 

Royal  f!an 

M 

1 1’/2  Yankee 

10 

42  Led  Cal 

25 

26  , 

Select 

16*4 

17 

York 

- CANADIAN  BONDS - 

CorrenI  quotations  aiipplieil  by  Investmeiif  Dealers*  Aaaoeiailoa  of  Canada 


Issues:  Ri 

horn.  GatI.  Rood*: 


RidAskedI  Aluniclpali; 

Montreal  .1  60  9.3% 


11.1.3  559 
>  ••3.30  5  1^ 


Y/r  Perps  92  91 

1%.  .Ian.  75  78  104  106 

2.  Mav  \,58  97*/a  95'/ 

|2’4.  JuI.v  L3/'.36  99’/i  100 

1*/i.  lune  I  .36*66  99  100 

3’/4.  lune  1  74.76  98  99 

1»'4.  Oct.  1  79  97%  98/ 

Victory  Lnans: 

1.39  t.3lh  V)  99  100 


1  64  9 1’/ 4 

1  68  88 
.1  70  86% 
i  72  8.3*4 
1U/6I  94 
1'/2/H4  9.3 

.V4/72  9.3 


710.000  Colomar  ,11  ,  *0  ■* 

ft,  !  8,4.10  Coniagas  l.fto  ■’/’ft 

•  7.10ft  Coniaui  urn  .61  ..37  .3 

•••  41.300  Conro  .ift  ..  i 

••  .10..3I6r  Rellckeno  .■’8'i  .’.3  .2 

’9..320  Con  C  Cad  .21  .‘’0 

17.. 3.37C  Denl.snn  9..10  8,9.3  9..1 

41  6.610  Dn  wts  1.93  .7. .3.3  1.9 

9  11,2.30  C  Di.scovery  .1.10  1.2.3  .1.4 

aft  29,251  C  Frnimore  1.82  1.37  1,6 

too  16.420  Con  Gillies  .1.3  .14  .1 

I  >,72.3  C  G  Arrow*  68  61  .6 

ft  10.000  C  Giiavana  .14  10  .1 

'  4  26.3.18.3  r  Halliwell  2.9.3  1.90  2.4 

•  16.4.1.3  Con  Hnwev  4.6ft  4.1.3  4  3 

'  13.600  C  Marhennr  .7.3  .70  .7 

624,620  r  .Morrison  .96  ,70  .8 

I  22.473  C  Mosher  .8,1  .70  8' 

,  26,9i:u:on  Negus  .13  .12  .1 

•  18.640  Con  N'ichol  .18  ,1.3  .1 

I  9).)41  C  Vorlhlanri  I  .,.',  1,'0  l,i: 

Ml. 630  Con  Orlac  .17  .16  .H 

1.666  C  Persh  .11  .10  .1 

.J  40.464  C  Red  Pop  .62  .3.5  .31 

*  •  .39,270  Regcouii  .90  .76  .8( 

10.116  C  .Sannui  m  .16  .M  .V 

I9’>.in9  Con  Suri  .3.40  .3.00  5.2' 

!.  ’  43.8.30  Con  Thor  .30  .18  .U 

i;.,  84.170  C  Tungsten  .7?  •  .62  .6‘ 

*1  1 1 .073  Conw’esI  6.10  3.73  6.01 

7.3.4.36(:oppet  Cliff  4.80  4.6ft  4.7( 

1’  ?2. 872  Copper  C'orp  2.13  2.10  2.2.' 

•36%  6.818  Copper  Crest  .1.3  .4.3  .4/ 

29'.*i  I7’i. 016  Copper  Man  ..*>2  .10  .11 

21  27.100  Coulee  1.12  1.26  I  4f 

21 ‘  a  ?L.intl  Cournor  .23  .22 

2.000  Crestau**  .IMs  .M's.  11 

40  9.071  Crolnoi  ..13  .32  .1^ 

119.673  Crow'pat  .61  .35  3f 

102.468  Cusco  .29  .23  .2? 

40  2.32.100  D'Aragon  ..36  .41  ..3' 

40  111  612  De  Coiir  93  .80  .84 

91  19.400  Do  wts  .40  ..30  .36 

18  15.841. DKMona  .-’O  .18  .Ifl 

18  .300'Delnile  .81  .81  .81 

12  121.73.3  Desmonl  .90  .8ft  .9(1 

20  31.200  Delta  .19%  .18  .18 

42  ,  8.35;Dome  1.3.30  13.12  1.3. .37 

94  '  46.20ft  D  Vshesins  .21  .ftO  .2ft 

60  11.244  Diadem  .37  .28  .31 

9.3ft  D  Magnesium  17.67  17.12  17. .3ft 

97.900  Donalda  .62  ..38  .6ft 

«;>8.473  Duvan  2. >9  l,7fl  1.83 

77.17,3  Dyno  1.31  1  11  1.41 

'  48. . 3.30  F,  Amphi  .11%  .11  .M 

t  1.3.910  Ka.sl  Malar!  2.1.3  '’.Li  2.13 

ll,76flKas(  SuM  6.60  6.4ft  6. .30 

'•  4.000  Ka.st  Ash  1.13  1.29  L1.3 

!  70,0.30  East  Metals  ,87  .77  .85 

8  .  29.165  East  Mining  6.4.3  .3.70  .3.80 

fia  4, .300  Elder  .33*  3  .32  ..3.3' 

29.300!  KIdrich  I  19  1.03  1.1 4 

.)fi.>00IKI  .Sol  .14  ,11  ,r> 

1.. 1.10:Km  Glacior  ,  >4  ,!)i .  .24 

'  1.918.370  Kucoka  2.).-i  l.fi)  2.  >(l 

K02„).)0|  Do  wl«  l.in  .4.1  -.96 

I  H.126iFalconhr'dge  16.75  14.7.3  .36.73 

!  TI.BOOlFaraday  L9.3  L6.3  1.88 

I  2l.000lF'’w’e.st  Tung  .10  .3.3  .17 

;  M6..300,Fed  Kirk  .18  .12  .44 

'  21.600  Fiancoeur  .11  .IL%  .11' 

I0.3..36.3[  Frobisher  4.70  4. .35  4.3.3 

$7.000iFrobl.sher  debs  91.30  91.00  91.30 

3. . 3001  Frobisher  wts  ..3.3  .40  .t.3 


2.13  1.6.3  2.2ft 

Lift  .43  'M 

16.75  14.7.3  .36.73 

L9.3  L6.3  1.88 


Can. Brew.  1'/2/67  96’/^  OB'  il  11.9.30  Oaitwin 


jOO  Three  Riv  3*/i/64  9.3 
Toronto  1/67  90 


162  i7thV)  97%  98%  Winnipeg  2%/66  89»/3 

■’n  .)  8)  ((HhV)  97)/)  98',;!  Vanrmiv  r  3V2/75  9:>V) 


)  R8  I9thv>  97'/,  981'. 

Dom.  GatI.  Guaranteed: 


Australia  4  70 
<2”  Int.  Bk.  3'/i!'H9 
130  Prnvioeials: 

Bnt.  Col.  1  60 

4.30  Do.  1  69 

1.30  Man.  H.  1'/«/74 

Manitoba  163 

Do.  4»/i/68 
840  f)o.  4  69 

16.)  Do.  4'4/7() 

N,  Rriins.  .3  . 39 
l.95.t  Do.  1  64 

20  DtT.  1%/70 

1.740  Do.  4’/i*/h9 

Do.  1’/4/70 
NHd.  1'4/37 
Do.  3  .38 
Do.  4%/64 
Do.  4  74 
Nova  S.  ■2''4/ 66 
Do.  3’/4/70 
no,  4''./«9 
‘•'I':  Onl.  Hv.  3  84 
,  Do.  3'../79 


Rail,  and  .\a,i*atinna; 

Al*Ofna  «:H  ,)/,■, 9  l.,7'')  180'. 
Canada  .SS  3V.//.)7  98'/a 
Dn.  4  86  99 


Do.  41/4/8I  99  KHIV. 
C.  Cemrni  .1.V./7.S  97'.)  99 
C.  Colano.sa  3  82  94 
C.  Chem,  .V/,,?!  99  191 

C.l.l,.  3''4'74  97'/,  99', ■/ 

Can.  Oil..  4/76  99  ino'.-j 
Cookahult  4i4/8."i  94'/, 

Col.  Cel.  4'/i/6.-i  99  Ifll 
Do.  3,'88  99',.  191 

Cons.  Den.  .>/62  97'/.,  99'/) 
Credit  Fonc,  .j/B.'i  193  195'., 

Do.  4V)/7n  199 
Dom.  Fdv  4i/i/Hn  ini'i 
Dom.Slor.  44/./7.'i  99'//  191 '/i 
'  Dom.  Tar  5/87  102'/ii 
'  Diyden  4.’,/74  191'/-/  193 


I  8,44.';  Gero  Mine,. 
'  .53.899, Geneva 
I  23, 209, Gen  .Scien 
4.49.5  Giant  5'K 
I  .59.S87iGlrnn  I 'ran 
I  3H..54.5  God'..  I, 

.  19.699  Gnidale 
99.725jGoldrre.sl 
2'2,799:Gold  Ka*le 
9..)onGold  Man 
IS.lOOjGF  IJran 
2r2.19n  Goldora 
i  4:1,799  Grab  Rnnsq 
132.91 1  Grandine. 
1.890  Grandoro 
9.'!85,Giandiir 


Katon  \r.  4'/./74  in)'-/  104'.3  l99.34.5;Grr.vha»k 


3'a/68  98'/.  inn 
3',//75  95  97 

4..i/79  194 
3'li/8n  96',ii  98 


Do.  39a/7S  97  99 

Imp.  Toh.  3/70  9l'/i 
Ind.  Abe.  S'/')/?,)  103  106 

Do.  5'/4/74  103  10.5 

Do.  4'/.i/74  lOO'/a  192 


Bell  Tel  4  79  loi'/a  l03'/a  ^  mil,.  19.6:19  Gonnar 

!?■'  Do.  4’.  .69  102  194  7.169  Dn  vvl. 

li!'  ’  y!?  i  Ol.  Plains  4  65  265  41 ,7!.5  Gwillim 

o’’":,  T  .s'*  Si  '21"  ’i-,  ounnar  5,69  101', j  103  .  83 ,.1.53  Hard  Bnrk 

Braiil  1.  4  ./7n  82'/,  j[;)'a|  Hudson  Ba.v  4/7.5  97'/i  190  2:!n,.in9  Har-Minerals 

Ji/*'??  2?,  *]'!'!  Imperial  on  3/89  93  95  !  9,.5ll:Hasaga 

RC  Klee.  SV.  6/  94'/.  96',/.  39,/7S  97  99  I6,:inn  H  of  l.akes 

!!"■  2?'"  '2?  ■'"P.  Toh.  3/70  9l',i  !  .5'».909|Head«a,v 

rl”'  2!"^22  ,2'!  Abe.  5','!,/73  103  106  148.709  Heath 

P"-  l;;y”  '"J,  I  Do.  5'/4/74  103  105  :  .54.4l7;Heva 

22''  ,2f.  4l/.i/74  lOO'/a  192  I  1 .999  Hish-Brlt 

r.  ?”■  ..  Irvin*  Oil  5y./67  192  194  ,  16.71 1  Hollinjer 

1"  *'  .,!!'■  ^  yl?  I  l.oblaw  4/75  9j'/a  97  >1 .8661  Ho,yle 

(  an.  Wee.  4/88  98  .;  ivfap.L.M.  .5’'i/63  97'/.  622.100  Indian  l.ake 

llyl®  ®*  i  .Masse.y.Har  .5/67  192'.  ..  27.0n9|lnspiralion 

Gal.  Pow.  31/4/79  94'/i  Midwe.sl  5/79  114  _  :>8.872'ln,  Ranwirk 

G.L.  Pwi'.  4',4/7.5  98'/.  lOO'/a  ,S  *:C  5'/.//6)  96''.  I7.57.5ilrish  Cop 

McLar  Pr  3/69  91  94  '  Osiiv.v  .I.’a,  4,6'7  96'!.  12.669  Iron  Bay 

■  Mex  l.,*ht  .VM  92  .  .i  Pembina  4V4/74  101  . . ,  j  29..50n:.|ark  Waite 

Mar.  Eler.  4/75  9V/3  ....i  100  lOOOj.larobus 

NHd  L.P.  1*4/66  03’,ii  ....j  Phillip*  .1/68  102  ‘ '  [  106.22.5  Maye  Exnl 

Do.  4'/?/74  aflt,:,  ....  Rl-  g.*)  L  I7.l06;.lfafirtte 

J/7.5  97'/4  ...  Pronto  Ifr.  ,>/6ft  lOft  102  1l.800:.lellicoe 

K-  21'*  "  •  St.Law.  Cp.  5/72  101  10.5  I  ■M.-IOO  .lohurke 


.  iCalg.  Pr.  3’,4/78  92*/a 
ICan.  P'Jec.  4/68  96 
.  jC.P.R.  1%/72  98 
Gat.  Pow.  3*/4/70  94'/j 


Ji  M1'.4|  Irving  Oil  5V4/67  102  l«4 

^  Via  I  *'«Waw  4/7.i  Oj’/a  97 

ft,  ftf  dxxft  i  Map.L.M.  .1%/61  97'/a  . 

3i*/nn  I  Ma«sey*Har  .>/67  102’ i 

a'V!?  .  Midwest  .5/70  114 


-IG.L.  Pwr.  4*4/7.5  98’/a  lOO'/a  \c  SAC  1’/ft/61  96>ft 

"li’'**';  '’:;  2^52  2'.  ”  !  osiivy  .i.-a^.o'?  9^.  ... 

I^ex  l.i*ht  5/7.5  92  Pembina  4V4/74  101 

Mai.  Eler.  4/75  9V/i  ....  rv)  1/72  100 

NfW  L.P.  1U/66  93Vi  ....I  Phiiiip,  ;; 

i  li!'  22?  •••■  Price  Br.  .5''./66  95 

I  !i!'  r  V[  .22'^'  ■  ■  Pronto  Hr.  5/69  lOO  102 

L.*^'/.r,  21"  ■■  •  -St.Law.  Cp.  5/72  103  195 

Nor.  O  P.  4',./6/  97  ^  !  sask.  Pipe  5/72  100 

iPowcrCp.  .V/./67  93  95  ,  simpsons  4-'4/73  in2',-.  195 

Do.  444/79  t02'/i  . 


im'A  104  |Oue.  Power  3/62  96 


1,89  1.45  1.75 

3.19  ),'>n  3.^>9 

4.19  3.99  4.19 


17'..  .18  I  4,847  Kerr  Add  17.7.5  I7.,5n  I7..50 

.52  ..52  ■  ’.noOjKerr  Cake  ..59  .19  .in 

II  .13  l  3.700jKeybo.voon  .11',  ,11  .11 

■!5  17.99  S.MOKevmel  .75  .6)  .6'! 

.10  7.75  ,  l).77S;Kireinhe  1.65  1.19  4..55 

17  .17  II..57.5  Do  wl.  2.89  -.OS  2.75 

10  .19  ;  l:l,7.50!Kirk  Hud  .75  ..57  ..57 

85  i.nn  '  in8.:i:irKirk  l.ake  .12',,  .18  .18 

.'9  7.-!n  ;  ini.-'nOiKirk  Town  .15  ..13  .15 

99  3.95  ■  l6,.5R5:l,ahrador  21.12  19..5n  24.99 

99  13.99  3.9'>R|l.ake  Cinch  ’.99  2.79  2.79 

45  l..5n  ,  67.1,5211.  Dufailll  2.49  2.39  2.,T; 

17  .18  .17.790  l.ake  l.im  .15  .11  M 

11  .11  .16,1801,  Nordic  2.49  2.95  ’..10 

36  .36  '  I’.’jn  I.  f)sp  ..19  .-JS  .28 

10  .42  :  3.827  I,  Shore  .5.99  .5..55  5..5.5 

22  .’2  l.6.5n;l.  VVasa  .’8  ’6  .:>S 

13  .1.1  4,719  l.a  1.11/  4.:>0  4.90  4,99 

15  .15  '  1.355  Camaqiie  3.'Vi  3.29  1.29 

11  .17  II.I’S  LeKcb  .75  ,79  .74 

■>•'  ,.10  Il8,.10n  Lcncoiirt  .26  .21  .’1 

.15  2.35  ''.5.590  Lexindin  .■>7  .23',,  .26 

19'.  .11  !  I3,:t.50  I.l,  Cac  2..19  2.10  2.1.5 

12  .I’.’.  82.759  Coradn  1,19  1.10  I.10 

.12  ,.12'/'  I9,525  l.miv'coiirl  .341,7  .3)  .12 

in-',  .in-'s  181,999  Lyndhurvi  ’.35  ’.92  2.21 

85  .87  1 1,7.59  Macas.sa  ’.‘’i  2.29  2. '*9 

.19  1.12  115,375  Macdonald  1.14  1,2.5  1.26 

1.5  .20  8.5.090  Macfie  ■!•?  .18  .18 

11  2.11  68,080  Mackeno  .15  .12  .1:! 

85  .99  .19,1.50  MacLeod  1.16  l.’I  I.,1,5 

.19'?  .19  8,2,50  .Mad.scn  ’..15  ’.’5  ’.''S 

99  2.9.5  11,809  Masnol  IS  IS'.  .17 

95  2.95  1,899  Malarlic  ’.95  1.95  1.99 

.59  .54  19,160  ManeaM  II  ..15  .2?l  .12 

.5.5  I  65  5.1,6.59  Maralpo  .55  .11  .11 

13  .11  15,52.5  Marcus  .11'..  ,10  in'.l 

15  .16  1.51,939  Maritime  1.09  1.65  1,79 

19'/  .11'/  11,199  1)0  A  w(.  ’.,1.5  ’.''O  ’.’9 

:i.5  ’.45  I  36.719  Do  B  wt«  ’.59  2..16  2.49 

25  1.19  .527. 799  Marlin  .1?  .’6  .’6 

15'  .  ,17  99.989  Maybiun  1.79  1.69  1. 89 

95  l.in  7,50  Mcinlyie  93. .59  99.99  92,99 

38  .39  1.825  McKcn/ie  .3.5  .33  .3.1 

12  ,12'/  4.5.629. McMarmac  .17  .15  .16 

13  .1.3  ^l.nOil  McWallcr.  .18  .19  .17 

'23  .'!6  I  1.2,7,50  Mcnlor  new  .88  .80  .85 

1.5  ’.,19  7;,  ;j;,n  Merrill  1  89  1.69  1.65 

12'.  .16  sa.onniMcIa  I  ran  .:12  .2.5  .19 

.0  .5.65  ;  io,-2,59  Midrim  Mmin*  1.91  .98  1.90 

89  1,85  ;  77,850  Milliken  2.19  2.15  ’,:in 

76  1.8.5  ;  -8,.l(i9  Mindamar  .19  .!!  .22 

'•  ■'*  1.619  Mininc  Cm  p  27.23  ’6.25  ’7.25 

■13  172,166  Min-Ore  81  .64  ,7,5 

-’3  .'2.’  43,.1.12,  Mosul  1.:in  1.99  1.10 

8'’  ''-’.R  II.OOOiMoncla  .88  .81  ,85 

18  .18  -II.-IOO  Mlllli-Min  1.19  I..10  L.IO 

'33'  '  '8  165.190  Nama  Creek  2.15  1.79  1.79 

79  .78  |n4,')00  Nal  F.xpl  .85  .71  .78 

''  .3'/  .5.899, Nello  .26'/  .25  .36 

19'.  .low  91.899  Nes  l.ahine  2..50  2.-2n  ’,■’5 

'3  .'3  .58.8nn!New  AlS"!  ..15  25' j  .26 

15  .16'/  27„-,.-,o  Me«.  Athina  .74  .70  .7.1 

-8  .'28  -M.iao  New  Rid  .  >.5  .21',/  ,24 

>.r  2<.!5  II. mo, New  C»l  .98  .9')  .92 

19  6.99  I  291  N  Davies  .26  .’,5  .’6 

61.599  New  Dei'ii  Mr)  191  1.01 

'■  ""8  :  .5l.-2,5nN  Fortune  .27'/  .’I'/  .26 

'  •■’8  51,9.591  N  Goldvil'  .’5  ,22  .2,5 

’-88  19,775  N  Harricana  .11  ..19',  ..1.T« 

'*  '-88  I  ’1,900  New  Hosco  .11  .  >9  ,.10 

16  2.3.1  8.59,765|Nrw  .lacillcl  .61  .19  .69 

8  -38  199.198  New  .lasim  .41  ..15  .41 

8  8.6.5  29.1.591  N  Kelore  .241.  .22  .2.1 

18  4.15  112, 699. N  l.afiuerre  .16  .12'..  .15 

■8  ■3..’8  l4,n02;Newlund  .89  .72  71 

’  -30  m9.9(Hi  N  .Marlon  .16  .11  .15 

‘  -I'l  .51,269  N  Minda  .16  it  i:) 

2  '3  11.909  N  Mylami  .20  ,|8  .IS'.i 

'8  39  16,990  Newnorih  .11'.  .11'.  .M 

'8  3.’8  111.375  New  Rouvn  .2:2  .18  .2.’ 

'8'’  .'8  ••61.789  New  Rnyran  ,5.09  1.69  4.95 

8  '8  47.280  N  .Senator  .11'.  .11  .M 

'8  .88  1,109  New  Takii  .26  .25  25'. 

■8  '  84-  19,110  New  Ihlirh  .’6  .’1  .’I’s 

■’  '-’8  198.709  Nib  Velio  .11  .10  .19'. 

;8  2.15  261.715  Nickel  Rim  ’.89  ’.11  2.79 

'2  -72  198.149  Nipissin*  1.79  1..19  .3.1.5 

8  .78  164,290  Nislo  .I9's  .16  17 

2  -32  1.5,990  Norsold  ’9  .’5  '6 

3  12.909  Norlanic  .11  .11  .1'). 

8  ).'3  22.19,5:\nrmelal  7.69  7. .15  7.69 

8  199,109  Nor  Inca  12  .19  lO'k 

2  90,899  N  Rankin  1  11  1.98  Ml 

'  ■•’8  69,‘?99  Norihlanri  1.99  .6.5  .8.5 

'  ■  9.209,  North  Trin  .11  .10  .11 

■’  -38  3,840  North  Can  ,81  ,60  .61 

8  28  12.07.5:Norvalie  .4)  „Vi  1:> 

,1  9.39  91,659  Nudulama  7,5  ,61  66 

5  .1.95  89,999  Ohaska  .11'/  19  11' » 

•2  ,  "V  l’.825  OT.ricn  ,81  .7.5  89 

'  '  6.1  11.209  0;ama  .17  .H  t.5’« 

’  7.299  Oka  Rare  ,8.5  8"  8.5 

„  8,1  ,51.76,5  O'Leary  36  .10  .1.5 

8  ,'!!  *  ,  .56.299  Omnitra ns  .96’.  .96  .96  * 

8  2.;.  1.5,035  Opemi.ska  9.95  9.00  9.8.5 

2  *  2„  29.815  Orenada  ,1.5  .29  .1.5 

”  186.210  Ormshv  ,83  .65  81' » 

8  8'  19.7.50  Osisko  19  1.5  '16'  . 

8  "8  15.861  Par  Pele  16  00  IS  ’.i  1.5  75 

Z  "/7i '  21.6.58  Pamonr  .69  .5’  .54 

■'  ,  s-  ‘  <’..5.50  Panel  1.10  I. '6  I..19 

'  ''.il,  I29.:l9n  Pan  Wesi  .17  .12  .1.5 

„  •!,  '3  3'2.7nn  Paraniaqiie  .14  .12  .I’-'. 

!  79.109  Paibee  .M'  j  .13  .13'., 

’  -28'  -isiaiPaidee  1.29  1.99  1,15 

]  89  15.7.59  Paler  1.38  1.29  I. ’5 

!  =■';  34.775  Pavmasier  .3.5  .31  .14 

’  17.1.59  Perron  .11  .39  11 

;  9.986  Pick  Crow  l..5n  1.19  1.15 

c'nn  1..582  Pioneer  2  99  1.80  2  99 

:  yi!;  |■^’,4n9  Pitch-Ore  17  LS'i  16 

]  2  38  4,64.5  Placer  new  11.25  11.99  11.99 

'■^2  2,999  Pow  Rnll.vn  ..i7  ..56  ..57 

J  ■;■?  47.999  Prem  Ror<l  .15  .12  .12 

.  ,  1..5nn  Preslon  7.95  6  75  7.90 

!  ..c  6.99,5  Promo  7.89  7. .15  7. .50 

I,  '  2.940  Do  wis  4.90  1.89  4,99 

,  '  li’i'.  29,.5nn  Pro.s  Air  2  19  1.95  ’  95 

8  ,51,909  Pordv  Mica  .:)9  .22'./  .’7 

'’  :In  ’79.339  Due  Chih  4  .59  4.95  4.50 

I  ■-•y  .19,409  Que  Cop  3  05  2.77  2  79 

'  11.609  Que  Lah  .11  .11  ll't 

4,645  Que  Lilhiiim  11.7.5  11.99  11.7.5 

'  -'y  '  (..snnQiie  .vtan  1.2.5  l.’n  1.” 

'IT  1»2.’61Q  Metalliir*  4.40  4.19  4.1,5 

-8]  1.421  Queenston  .22'./  .22  .12 

'  -,8  ,» ;oi  Qucnio  It  28. -2.5  27.75  28.2.5 

!  ’'8  .56,ininiRainville  2.59  1.70  2. '9 

'■’•3i  19.099  Radime  1,19  I. II  1.16 

•'-8  49,965  Rayrock  ’.15  1.79  1.8.5 

'  31'./  109  Reeve.s  ’.69  2.69  2.69 

'3.'8  51.795  Rare  Karih  4.23  1.95  4.29 

.68  199;Renahie  2.15  2.45  2.1,5 

'•8.'’  26.69n!Rexspar  ..59  .13  .18'. 

*■21  i  41,197:Rio  Rijpununi  ,  *6  .’*1  .’.5 

■”  12,245  Rix  \thah  1.09  .92  .91 

2.I.’  24,399  Riwhe  .19  .18  .18 

6  .>8  4.5,6.19'Rockwin  .47  .49  .44 

'•35  15,199  Roxana  .I.T  i  .13  13 

85  5,909  Rvanor  .17'  /  .1.5  16 

■3  89  8.608  San  \ni  1.2.5  l.  ’n  1.23 

■■’••''/  20,099  .Sha  wk  ey  .12  .19',  .  1 9'  1 

1  11  in,.59n  Sheep  Creek  1.7.1  1.49  1.7.1 

■  I2'  s  61.315  Sherrill  9.19  8.90  9.90 

'.  .'24  .sonsisma  .5.19  S.,10  5. .19 

2 '29  ,16.009  Silanro  .19  .17  17 

'  86  97,149  Silv  Milter  l.’S  1.1.5  l.!1 

,16.75  7.989':.Sil  .Stand  ..50  .49'.  ..lO 

'■88  27.7’.51,Siscop  .7.1  .71  .71 

•37  15,.1.14  Slocan  VR  .  !7  21  .24 

■24  14.919. Span  5rn  2. >5  2  09  ’.••• 

'<  II'.'I  28.475  .Sladacnna  .47  in  in 

2.35  :  .5.190  Slarrati  .l■'■■s  I)'* 

83.39  i7.nnnisieplo.v  12  in',  .11 

■'•’  61. .198  Sleep  Rock  in.  1.5  18  87  ’9.00 

33  .5.19.999  SIlirsenn  .."6  .78  81 

3'2.23  ’O.'OnSud  Co.il  .'9  .18  .18 

■'2''’  ’n,.189  Sullivan  5.1.5  5. '5  .5.19 

3.29  6.1, >09  .SI  Michael  l.  '.O  .9.5  I.IO 

■’■3.3  ’3..1.5n.Sur(  Inlet  .11  in  .1’ 

'■I’*'  12,459  Svivanile  1.36  I. .19  I. .1:1 

■3'  29,999  Terk-Hlljh  2. .13  ’.’3  ’.  '•i 

J  ..Til/  '  7.575  Temasami  7, ■’5  6. .59  6, .5.5 

■'26' 'I  62..ln5Thom  Lund  ,’.19  ’.1.5  ’.It 

•'8'  '  11.252  'Hara  .15  .18  15 

■2  ''"  26.9:10  Tombill  .51  .16  .16'k 

•2'2  ■i.onn  Torbil  .9  '  .87  ” 

•J6  .1.990  Towasmac  .18  .16  .18 

■ly  *'  :>n,34n  Trans  Can  2.91  1,95  2  91 

•28  11.699  Trans  Res  .11  .10  .11 

, •  „  18..in0  U  Minin*  .11  ’»  '8 

'■■]!.  !  6,579  U  Asbestos  8. on  7.60  7,69 

’■J.ioni'  Katclla  .12  29'/  in 

'  2.851,1)0  Keno  7. '5  7  90  7  ’5 

■'6  .i;:..599  li  Monlaiih  .18  .12  .11 

II  :''  '•  8.025  llpp  Can  .96  .91  95 

10..T0  R.056;Ventur^«  C’.oh  ^'  75 

M0.850  Vicour  .*7  .’a 

11.77i(  Violamft**  '*  7.'S  .‘*.6.’(  ?.*».■» 

*‘1,.;  :'*?0.250;Vandoo  Con*  t^o  (8  ■■>(* 

4.935  Waite  'Xm  M.5n  M.87 

.I.lVv  IT  -’  40,750  Werdon  .(>7  .8.'*' > 

T!!,  '!T.  I  9.n:i8|We,spar  .26  .24  .’4'. 

.t.vVs  ,16',.  oi.JSOWe.sl  Malar  .22  ’0  .29 

.O!).’/.  .19  i  3.5,900jWilllo.v  2.95  2.71  ’.82 

'  15.500  Willsey  .11'./  .12'4  .11 

•’^89  |.5..5nn  Winrhesier  .11'..  .19  .ti"i 

'■68  15,109  Windward  IS  .3.5  .1.5 

-26  l’,7n6,Wr  Hare  1.98  1.85  1.98 

'•'2?  ll.inniVale  Lead  .50  .15  .18 

'■23  92.334, Van  f.'amick  .19  .17  .19 

3  '28  77.’.5n  Vk  Bear  2.59  2.41  2,18 

2  '8  8.5.109  Zenniae  .11  ..19  .11 


101  10.5  |Shawinl*an  3/61  %'/i  OS'.^;  steinber*  .5'.1/7.1  lOH. 


'  45.043  .loHel 
107.800  ■tftn-«mlih 
n.OOOiKrnvilte 


1.97.5  Riilolo 
JOO'Coast  (!op 
.500  Della V 
•  L74.5Ga.spe  Cop 
9.‘}81  Palo 
800  Pond  Ore 
1 1 .000,  Yukon  (.!ort 


8.00  .5. .5,5  5..V' 

8.00  g.ftft  a.ftft 
>1.00  71.00  71.00 
4.5.00  4.1.7.5  4.5.00 
8.70  8,00  8,70 

4  8«  4.8.5  4  7.5 


♦*7*'  I  Do.  4  88 

■38  !  Do.  3',../62 
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Power  From  Coal 
A  Step  Nearer 
In  South  Alberta 


Progress  is  being  made  in  the 
financing  of  Ford  Highwood  Col¬ 
lieries  according  to  a  report  from 
the  company’s  president,  B.  S. 
Parkinson,  Montreal.  Substantial 
private  capital  has  already  been 
received  recently  to  provide  for 
all  preliminary  work. 

Major  financing  later  in 
year  is  expected  to  follow 
completion  of  current  plans. 

Included  in  the  present  pro¬ 
gram  is  a  complete  and  detailed 
feasibility  report  by  a  United 
States  engineering  company,  to 
confirm  and  correlate  all  techni¬ 
cal  and  exploration  work  which 
the  company  has  carried  out  over 
a  number  of  years. 

The  basic  plan  of  the  company, 
as  reported  earlier  in  The  Finan¬ 
cial  Times  (October  21st,  1955) 
provides  for  the  mining  of 
mense  coal  deposits,  located 
southern  Alberta,  and  their  utili¬ 
sation,  on  the  spot,  in  the  de¬ 
velopment  of  steam  -  generated 
electricity. 

There  is  a  substantial  market 
for  this  power  through  southern 
Alberta,  in  southern  British  Co¬ 
lumbia  and  in  the  northwestern 
United  States. 

The  operation  is  said  to  have 
the  advantages  of  cheapness  due 
to  the  fact  that  the  location  of  the 
coal  deposits  permits  very  low 
cost  mining.  The  plan  was  spon¬ 
sored  originally  by  R.  O.  Sweezey, 
well  known  Montreal  engineer. 

O.J.C.  CONVERSIONS 

Ontario  Jockey  Club  Ltd.  ad¬ 
vises  that  200  common  shares  have 
been  issued  upon  conversion  of 
.50  series  “A”  preference  shares; 
.1, 500  common  shares  have  been 
issued  upon  conversion  of  875 
series  “B”  preference  shares,  and 
100  common  shares  have  been  is¬ 
sued  upon  exercise  of  share  war¬ 
rants.  Ther  are  now  299,910  series 
“A”  preference  shares,  199,125 
series  "B”  preference  shares  and 
1.803,960  common  shares  outstand-l 
ing. 


C-l-L  Adding  To 
Explosion  Works 


An  expansion  program  totalling 
a  half-million  dollars  for  two  of 
its  explosives  works  has  been  an¬ 
nounced  by  Canadian  Industries 
Limited. 

At  Beloeil,  Que.,  the  company 
will  spend  $250,000  to  increase 
the  “Nitrone"  production  facilities, 
with  another  $250,000  going  to  ex- 


How  The 
Cut  From 


pand  the  nitric  acid  capacity 
Nobel  works,  Ont. 

Work  on  the  expansion  at  both 
j  plants  will  commence  immediate- 
theily,  and  the  new  facilities  are  ex- 
thelpccted  to  be  in  production  by 
July.  Most  of  the  building  and 
installation  will  be  done  by  plant 
engineering  staffs. 

New  facilities  to  be  provided  at 


So  far  the  current'  round  of 
troubles  has  not  checked  the  flow 
of  oil  to  Europe  but.  while  the 
gloom  is  being  overdone,  it  is 
impossible  to  ignore  the  danger 
of  another  Arab-Israel  war. 

On  the  cheerful  side  it  must  be 

pointed  out  that  two  thirds  of  the!_  ... 

r-  „  ,  Expenditures 

Middle  Easts  oil  exports  comej-pevenues 
from  three  states  which  areiBudget  deficit 
“firmly”  allied  with  Britain.  It  is 
a  curious  paradox  of  the  situation! 


Budget  Deficit  Was 
$151  to  $51  Millions 


SUMMARY 


1954-55 

$4,275,400,000 

4,123,500,000 

151,900,000 


Bank  Staff  Changes 


THE  ROTAL  BANK 
A.  S.  King  has  been  appointed  man¬ 
ager,  Lac  du  Bonnet,  Man. 

R.  C.  Saunders  to  be  manager,  Appin, 
out. 

E,  W.  Muir  to  be  manager,  Kerrisdald, 
Vancouver. 


Hills,  Alta. 

P.  J,  Hatt  to  be  accountant. 

Valley,  Ont. 

J.  L.  P.  Gingras  to  be  accountant.  King 
St  Alexander,  Sherbrooke,  Que. 

E.  L.  Bray  to  be  accountant,  Erickson, 
Man. 

G.  G.  Pearson  to  be  accountant,  Card- 
ston,  Alta. 

C.  B.  Rea^y  to  be  accountaijit,  Courtenay. 


sistant  inspector,  head  office.  Toronto. 
Grand;  J.  B.  B.  Archer  to  be  manager,  BusineM 
Development  Department:  H.  G.  A.  Palaa- 
zi  to  be  an  assistant  inspector:  L.  S.  Wil¬ 
son  to  be  an  audit  officer  and  J.  K.  Jonea 
to  be  an  assistant  inspector,  regional  of¬ 
fice.  Montreal. 


®*Uhat  the  threat  to  our  supplies  . 

'  ,  .  ,  ,  Corporation  income  tax 

could  only  become  more  menac- interest,  dividends,  rents 
ing  if  the  various  Arab  countries  Royalties  going  abroad 
in  the  Middle  East  forgot  mutual  Succession  duties 

,  J  Total  direct  taxes 

suspicions  and  made  a  common; 

front  against  Britain  and  her 

Customs  duties 
•  Excise  duties: 

Our  tactics  should  be  to  insist 


REVENUE 
Direct  Taxes 


1,183.400,000 

1,020,600,000 

61,300,000 

44,800,000 

2,310,100,000 


iB.C. 

1955-56  »»ncouver.  |  J.  L.  Anderson  to  be  accountant,  Mimico, 

“•  *=-  l-»'>'leen  to  be  manager.  Fergus.lont. 

«•  ct  i.  ,  k  ,i  ■  I  Trudeau  to  be  accountant, 

4,385,400,000,  O.  K.  Skelton  to  be  manager.  Union  xalon  &  Park,  Montreal. 

51  700  000  Yards,  St.  Boniface,  Man.  '  jJ 

’  ’  J®  Northifc  s't.  Catherine.  Montreal. 

I  Ha  I  R,  B.  Thomas  to  be  accountant,  Hastings 

N.  P.  Mills  to  be  manager,  Cote  dei^  - 
ILiesse.  Montreal.  I  „  o  t,«hs  , 

1,180,000.000  i  6.  L.  Duncan  to  be  manager,  Nelson, Montreal. 

1.035,000.000;  ,  ...  „  i  C.  J.  Saquel,  assistant  accountant.  Van 

I  A.  n.  McLennan  to  be  manager.  Queen  I  Horne  &  Outremont.  Outremont.  Que.. 

Bruce,  Sault  Ste  Marie,  Ont.  Ipromnted  to  accountant 

■t  J,  Boyle  to  be  manager,  Scotland,'  -  -  —  ■  • 


67,000,000 

75,000,000 

2,357,000,000 


Indirect  Taxes 


Beloeil  works  will  include  fourju^at  the  oil  revenues  be  used  to 
new  buildings  and  much  new 
equipment,  as  well  as  major 


changes  to  existing  facilities. 

At  Nobel  works  where  the  nitric 
acid  .production  facilities  are  be¬ 
ing  expanded  to  supply  the  ura¬ 
nium  mines  in  the  Blind  River 
area,  new  equipment  will  Include 
an  additional  air  compressor  and 
associated  electrical  and  other 
equipment:  additional  steel  and 
stainless  steel  tanks;  and  various 
pumps,  piping  and  valves  for  the 
handling  of  nitric  acid. 

Bankruptcy  For 
Boreal  R.  Metals 

Announcement  has  been  made 
by  officials  of  Boreal  Rare  Metals 
Ltd.  that  General  Trust  Co.  of 
Canada,  trustee  for  the  secured 
notes  of  the  company,  and  L.  G. 
Beaubien  and  Co.  Ltd.  are  pre¬ 
paring  a  petition  in  bankruptcy 
against  the  company. 

In  making  the  announcement, 
officials  state  that  "being  without 
the  necessary  funds  to  carry  out 
its  operations,  it  has  been  found 
necessary  to  take  appropriate 
steps  to  preserve  its  assets  pend¬ 
ing  the  provision  of  additional 
finances.”  Directors,  the  com¬ 
pany’s  announcement  says,  “are 
taking  immediate  steps  to  work 
out  a  suitable  proposal  which 
would  permit  the  continued  oper¬ 
ation  of  the  company.” 

GingelL . . 

(Continued  from  Page  1) 


make  the  West  popular.  Give 
them  plenty  of  schools,  hospitals, 
cinemas,  roads  and  cars.  The  lot. 
In  other  words  give  the 
poverished  a  taste  of  the  soft 
living  of  the  West.  You  never 
know,  it  might  suddenly  dawn,  on 
somebody  to  ask  Moscow  whether 
it  could  do  better. 

Meantime  there  is  an  under¬ 
ground  movement  against  Sir 
Anthony  Eden  right  within  his 
own  Conservative  Party.  He  cer¬ 
tainly  looks  a  tired  man  these 
days,  which  is  hardly  surprising 
since  the  government  has  to  cope 
with  severe  tests  in  foreign  and 
economic  affairs. 

Gaitskell,  the  new  leader  of 
the  opposition,  worries  the  gov¬ 
ernment  like  a  terrier.  A  trained 
economist,  he  now  advertises 
himself  as  an  expert  on  foreign 
affairs.  But  save  us  from  the 
experts. 


Spirits,  malt  and  beer 
Cigarets,  tobacco,  cigars 
Less  refunds 


Sales  tax 
Automobiles,  tires,  tubes 
Soft  drinks 
Candy,  chewing  gum 
Cigarets.  tobacco,  cigars 
Electrical  appliances 
Furs 

Jewelry,  watches,  ornaments 
Matches,  lighters 

Television,  radios,  tubes  phonographs 

Toilet  preparations 

Trunks,  bags,  luggage 

Wines 

Sundry 

Licences,  interest,  miscellaneous 

Less  refunds 

Miscellaneous 

Total  indirect  taxes 


Non-tax  revenue 

Total  revenue 


the  War  without  Middle  East  oil. 

This  dependence  is  likely  to 
grow.  We  cannot  draw  back.  In 
the  circumstances  any  event 
the  Middle  East  is  exaggerated 


PAGE-HERSEY  TUBES, 
LIMITED 

STATEMENT  OF  CONSOLIDATED  EARNINGS 
FOR  YEAR  ENDED  DECEMBER  31,  1955 


Profit  from  operations  . 

Income  from  and  profit  on  sales  investment.s. 


$  8.402.763 
181,482 


$  8,584,245 


Depreciation,  of  plant  .  1,000,000 

Interest  on  funded  debt  .  135,977 


—  1.13,5,977 


Net  Profit  Before  Taxes  on  Income 

Provision  for  income  taxes  . 


Labour  Front 

(Continued  from  Page  1) 


parties  to  consult  the  third  party, 
in  this  instance  the  non  dues-pay 
ing  employees. 

.^There  have  been  other  occasions 
when  such  agreements  have  been 
made;  in  fact  to  pursue  the  issue 
further,  it  opens  up  a  considerable 
field  for  speculation  on  the 
validity  of  other  union  dues 
agreements. 

BX,  Water  Power 

(Continued  from  Page  1) 


7,448.268 


of  provincial  leaders  is  based  on 
the  difficulty  of  raising  that  much 
money  in  Canada.  Reports  indi¬ 
cate  that  should  the  Mica  Creek 
development  be  proceeded  with, 
capital  would  be  available  from 
the  U.S..  in  return  for  the  under¬ 
taking  to  .'upply  some  of  the 
power  to  U.S.  consumers. 

It  is  pointed  out  by  Ottawa  offi¬ 
cials  that  during  the  past  decade 
close  to  a  billion  dollars  has  been 
spent  on  Ontario  Hydro,,  so  that 
with  industrial  expansion  cop¬ 
in  British  Columbia  as  it 
has  during  the  last  decade  there 
should  be  ample  justification  for 
very  large  Canadian  capital  in¬ 
vestments  in  the  Columbia  devel¬ 
opment. 

The  International  Joint  Com¬ 
mission's  Canadian  section,  headed 
by  Major-General  A.  G.  L.  Mc- 
Naughton,  has  also  been  sponsor- 
plan  to  divert  some  of  the 
Columbia's  w'aters  into  the  Fraser 
so  as  to  build  up  the  power  poten¬ 
tial  along  the  latter  river.  This, 
apart  from  any  engineering  diffi- 
17,645,984 1  culties  that  might  be  involved, 
and  declared  .  2,091,312 '  has  encountered  considerable  op- 


Agriculture 
CBC 

Chief  electoral  officer 
Citizenship-immigration 
Civil  Service  Commission 
Defence  Production 
External  Affairs 
Interest  on  public  debt 
Servicing  public  debt 
Provincial  subsidies 
Grants  to  universities 
Fisheries 
Justice 

Penitentiaries 

Labor 

House  of  Commons 
Senate 

Mines-technical  surveys 
Coal  Board 
National  Defence 
Film  Board 
Health-welfare' 

Family  Allowances 
NRC-atomic  energy 
National  revenue 
Northern  Affairs 
Post  Office 
Public  Works 
Trans-Canada  Highway 
RCMP 

Trade-commerce 
Transport 
■Veterans’  affairs 
Miscellaneous 

Total  expenditure 


Balance  Carriea  to  Earned  Surplus  .  $  4,098,971 


The  following  items  have  been  deducted 
in  determining  profit  noted  above; 

Directors’  fees  . . . 

Executive  salaries  and  solicitors'  fees  . . . 


S  13,500 
243,177 


STATEMENT  OF  CONSOLIDATED  EARNED  SURPLUS 
FOR  YEAR  ENDED  DECEMBER  31,  1955 

Balance  January  1,  1955  . 

Balance  carried  from  statement  of  earnings  for  1955 
Excess  of  par  value  over  cost  of  debentures  retired  . 


Dividends  paid 


$13,541,785 

4,098,971 

5,228 


I  position — from  the  fishing  indus- 


Balance  December  31,  1955  .  $15,554,672  try  ot  BritLsh  Columbia  and  from 

'  —  I  newer  users  and  politicians  in  the 


397,200,000 

130,100,000 
100,800,000 
—4,400,000 

Excise  Taxes 

572,200,000 
81,800,000 
8,200,000 
9,900,000 
144,500.000 
400,000 
100.000 
4.800,000 
900,000 
21,500,000 
5,200,000 
400,000 
2,400,000 
2,300,000 
400,000 
—800,000 
15,500.000 
1,463,400,000 

Other  Revenue 

350,000,000 

4,123,500,000 

EXPENDITURES 

81,800,000 
8,400,000 
300,000 
28,000,000 
2,300,000 
18,900,000 
43,800,000 
477,900,000 
800,000 
20,400,000 
5,400,000 
11,200,000 
5,900,000 
10,500,000 
69,800,000 
4,800,000 
1,300,000 
16,400,000 
11,800,000 
1,666,000,000 
3,400,000 
28,600,000 
366,500,000 
30,700,000 
55,000,000 
20.200,000 
123,600,000 
112,700,000  . 
18,100,000 
35,500,000 
17,500,000 
159,200,000 
240,100,000 
578,600,000 
4,275,400,000 


475,000,000 

140,200,000. 

108,600,000; 

—3,800,000 


640,000,000 


8,700,000 

9,200,000 


Ont. 

F.  D.  Moore  to  be  accountant,  Simcoe, 
Ont. 

.J.  N.  Duquette  to  be  accountant.  Valley- 
field,  Que. 

N.  M,  Spence  to  be  accountant.  Three 


G.  W.  Weekes,  L.  C.  Vansiekle  have 
been  appointed  assistant  inspectors,  regioe* 
al  office,  Toronto. 

J.  M.  Heal  to  be  an  assistant  inspector# 
First  St.  West.  Calgary, 

,  I  A.  D.  MacDonald  to  be  assistant  a» 
Jean  countant,  regional  office.  Winnipeg. 

D.  Mackay  to  be  accountant.  Kinder 
Decle  to  be  accountant,  Atwater  Sask. 

R.  Z.  Holmes  to  be  accountant  and  J.  F< 
Homer.  Vancouver.  LkSrois  to  be  assistant  accountant^ 

Watts  to  be  accountant.  Windsor  K^reTCent  and  St.  Catherine.  Montreal. 

W.  G.  Niblett  has  been  appointed  manag¬ 
er  of  a  new  branch  at  Carling  Aveue  and 
Woodroffe.  Ottawa. 

J.  K.  Webster  to  be  an  assistant  a» 
countant.  Saskatoon.  Sask. 

C.  G.  Tetlev  to  be  manager.  Bloor  and 
Dufferin,  Toronto. 

L.  C.  Logan  to  be  manager,  Watson# 
Sask,  * 

D.  M.  Rodgers  to  be  assistant  managar# 


R.  D.  Hopkin  to  be  accountant,  Renfrew 
&  .1st,  Vancouver. 

R.  S.  Palmer  to  be  accountant.  Main 
&  49th,  Vancouver. 

THE  CANADIAN'  RANK  OF  COMMERCE 


G.  P.  Dixon  has  been  appointed  an  as-  Portage  and  Donald.  Winnipeg. 


INVESTORS’  INDICES 


5.000,000 

900,000 

23,000,000 

5.600,000 


16,000,000 

1,636,000,000 

392,400,000 

4,385,400,000 

88,100,000 
8,200,000 
500,000 
32,700,000 
2,500,000 
16,300,000 
45,400,000 
490,900,000 
600,000 
20,400,000 
5,600,000 ; 
12,600.000' 
6,700,000 
11,100,000 
71,000.000 
5,000,000 
1,300,000 
17,800,000 
11,200,000 
1,740.300,000 
4,100,000 
•  30,900,000 
382,400,000 
35,800,000 
56,700,000 
25.800,000 
126.500,000 
125,000,000 
15,000,000 
37,000,000 
18,100,000 
135,700,000 
249,100,000 

606,800,000  j 

4,437,100,000 


I - 1954 - 

—  1955 

-56  — 

iHigh 

Low 

High 

Low 

208.5 

155.5 

269.9 

205.6 

563.3 

389.9 

825.8 

596.3 

836.0 

554.1  • 

1158.0 

827.2 

160.6 

128.8 

252.0 

154.0 

166.2 

123.4 

207.1 

152.6 

179.2 

148.4 

180.8 

166.9 

152.0 

121.9 

203.5 

153.2 

526.5 

427.4 

650.0 

501.4 

387.9 

277.4 

496.1 

392.5 

149.8 

100.9 

221.6 

148.3 

212.3 

154.7 

283.3 

209.0 

344.0 

253.5 

404.8 

325.1 

118.2 

102.8 

134.4 

116.7 

164.5 

130.8 

201.2 

163.8 

183.0 

147.4 

214.1 

180.0 

229.7 

182.8 

275.1 

229.3 

(Dominion  Bureau  of  Statistics)* 
Stocks  (Total)  .  . 


Food  and  Allied  Products 

Beverages  .  . 

Building  Materials  . 

Industrial  Mines  . 


Mar. 

Mar. 

Mar. 

Feb. 

Year 

15 

8 

1 

23 

Ago 

,  269.9 

264.9 

247.5 

252.4 

212.8 

825.1 

790.2 

753.1 

745.7 

612.4 

1158.0 

1130.2 

1106.1 

1091.4 

865.5 

204.8 

‘  200.2 

199.0 

196.4 

158.4 

207.1 

202.4 

197.0 

185.8 

157.7 

180.8 

175.4 

175.2 

172.1 

170.1 

199.5 

193.9 

197.8 

195.9 

158.3 

586.9 

597.4 

583.7 

579.3 

512.1 

496.1 

491.9 

488.2 

475.8 

404.8 

221.6 

215.5 

203.6 

203.1 

161.6 

283.3 

277.0 

267.9 

261.8 

217.1 

404.8 

393.0 

382.4 

376,7 

335.6 

130.1 

132.9 

133.0 

130.3 

119.8 

194,8 

192.7 

190.1 

190.6 

168.0 

210.6 

209.9 

207.5 

205.1 

184.2 

272.4 

270.1 

269.0 

266.8 

235.6 

'  Basis:  Average  stock  prices  1935-39  =  100. 
Last  revised  January.  1955. 


Weight  is  given  to  number  of  shares  outstanding. 


BY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  II. 


SUPPLIERS  OF  "CANADIAN  CLUB"  WHISKY 
HIRAM  WALKER  A  SONS  LIMITED 


0 


In  87  lands . . . 

"The  Best  in  the  House!” 

DISTILLERS  OF  FINE  WHISKIES  FOR  ALMOST  A  CENTURY 


I 


White 

THE  WHITE  MOTOR  COMPANY] 


WHITE  SALES  AND  NET  INCOME 
AT  HIGHEST  LEVELS  .  . 

CONTINUING  RECORD  GROWTH 


1955  ANNUAL  REPORT  HIGHLIGHTS 


CONSOLIDATED  BALANCE  SHEET 
AS  AT  DECEMBER  S1ST,  1955 
ASSETS 


Current 

Cash  on  hand  and  in  banks 
Accounts  and  bills  receivable— less  reserve. 
Due  from  employees— fully  secured  by  Can¬ 
ada  Savings  Bonds — Series  10 .  . 

Investment  in  government  bonds  and  mar¬ 
ketable  securities  (market  value  $4,939,010) 
Inventories — valued  at  lower  of  cost  or 
market — less 


reserve 


Fixed 

Real  estate. 


buildings  and  plant— at  cost 


$  2,485,337 
7,480,263 


69.282 


4.937.870 


9.493,811 


21.951,465 


Less:  Reserve  for  depreciation  .  12,232,237 


$24,466,563 


9,719,228 


$34,185,791 


LIABILITIES 

Current 

Accounts  payable  and  accrued  expenses  $  3,265,358 
Dividends  declared  and  payable  January  3, 

19.56  .  522,828 

Income  taxes- less  amounts  paid  .  '2,731.123 


Northwest  states.  ■ 

In  spite  of  the  vast  scale  on 
which  waterpower  has  been  de¬ 
veloped  along  the  Columbia  with¬ 
in  the  U.S.,  there  is  still  a  critical 
power  shortage  there,  and  pro¬ 
posals  to  divert  only  a  small  part 
of  the  Columbia's  flow  into  a  river 
which  is  w’holly  within  Canadian 
territory  naturally  meet  considfer- 
able  resistance,  even  though  in  a 
1  strict  legal  sense  Canada  could 
I  probably  carry  out  the  proposal 
jw’ithout  effective  restraint. 

British  Columbians  are  keenly' 
awaiting  the  visit  or  Mr.  Lesage 
and  the  prospect  of  resolving  the 
problem  into  concrete  terms, 
which  has  been  considerably  en¬ 
hanced  by  the  more  harmonious  j 
relations  recently  established  be-j 
tween  this  province  and  the  fed-' 
oral  government. 


1955 

1954 

New  vehicles  sold 

16,880 

12,951 

Net  sRles 

$179,944,264 

$145,458,199 

Net  income 

$6,061,180 

$4,888,644 

Cash  dividends  paid 
on  preferred  stock 

$346,482 

$445,830 

Cash  dividends  paid 
on  common  stock 

$2,270,683 

$2,055,476 

Number  of  shares 
of  preferred  stock 
outstanding 
(December  31) 

57,689 

79,800 

Number  of  shares 
,of  common  stock 
outstanding 
(December  31) 

969,042 

827,017 

Net  income  per  share 
of  common  stock 

$5.90 

$5.37 

Cash  dividends  paid 
per  ^are  of  common 
stock 

$2,60* 

$2.50t 

•The  Company  also  paid  a  15%  stock  dividend. 
tThe  Company  also  paid  a  4%  stock  dividend. 

SALES  — Sales  volume  increased  2A%  to  the  highest  level  in 
our  history. 


1954 


%  Increast 


Commercial  Vehicles 
Commercial  Parts 
and  Labor 
Diesel  Engine,  Gov¬ 
ernment,  and  Other 


$117,769,115 

$  86,830,655 

36% 

51,585,534 

49,639,281 

4 

10,589,615 

8,988,263 

18 

$179,944,264 

$145,458,199 

24% 

Funded  Debt 

3'.«%  Sinking  fund  debentures  tn  mature 
April  1.  1965 

Initial  issue  outstanding  .  2.594,000 

October  1950  issue  outstanding  .  1,689,000 


Reserves 

General  reserve 

Provision  for  employee  pensions 


1,000.000 

.579.139 


Capital  and  Surplus 

Capital  Stock 

Authorized— 1,000,000  shares  of  no  par  value 
Issued  and  outstanding— 697,104  sharej  .  6,249,671 

Earned  Surplus  .  15,554,672 


$  6,519,309 


4.283.000 


1., 579,1391 


21,804,343 


$34,185,791 


Signed  on  behalf  of  the  Board: 

A.  MACFADYEN,  Director 
W.  E.  BANNERMAN.  Director 

S 

Certified  as  per  Auditors'  Report  attached. 


THE  WHITE  MOTOR  COI 

CLKVKLAND  1,  OHIO 


AUTOCAR  DIVISION 
EXTON,  PA. 


PAN  Y 


Our  backlog  of  orders  on  December  31,  1955  amounted  to  approx* 
imately  $45,000,000,  which  would  indicate  that  sales  volume  for 
1956  may  exceed  1955’s  record-breaking  voliune. 

NET  EARNINGS  — The  record  net  income  of  1955  reflects  ths 
results  of  our  efforts  to  stabOize  and  increase  eajmings.  This  has  been 
accomplished  through  diversification  of  product  lines,  the  antidpa* 
tion  of  future  requirements  of  our  customers  through  the  introduo* 
tion  of  such  revolutionary  motor  trucks  and  truck-tractors  as  our 
“30(X)”  tilt-cab  and  oim  “9000”  series,  both  of  which  have  found 
widespread  acceptance,  and  the  expansion  and  modernization  of  our 
service  organization. 

DIVIDENDS  —  Three  noteworthy  dividend  actions  were  taken 
on  oim  common  stock  diming  1955 : 

The  quarterly  cash  dividend  was  increased  in  the  third  quarter 
from  62,*4  cents,  which  had  been  in  effect  since  late  in  1951#  to  6714 
cents  per  share. 

A  stock  dividend  of  15%,  payable  in  common  stock,  was  distri* 
buted  in  October. 

The  60th  consecutive  quarterly  cash  dividend  was  paid  in  tiie 
final  quarter. 

FINANCIAL  POSITION— The  Company’s  financial  podtioa 
as  of  December  31,  1955  was  excellent : 

An  increa^  of  approximately  $2,CKX),0(X)  in  working  capital  to  a 
total  of  more  than  $62,000,000. 

A  decrease  of  about  $400,000  in  total  long-term  debt  to  $11,550,997; 

A  decrease  of  $2,211,100  in  the  preferr^  stock  outstanding. 

OUTLOOK— The  current  year  is  expected  to  be  one  of  continued 
high  demand  for  the  light-heavy,  heavy  and  extra-heavy-duty  trucks 
and  truck- tractors  which  we  manufacture.  With  this  po^tial  market 
for  new  trucks  and  the  fine  public  acceptance  of  the  broadened  line 
of  our  products,  there  Ls  very  sound  support  for  the  conclusion  Uiat 
our  outlook  for  1956  is  favorable. 


ANNUAL  RIPORT  ~  Address  your  request 
for  a  copy  of  the  1955  Annual  Report  to:  Traas.^ 
The  White  Motor  CompEuiy,  Cleveland  1#  O. 


WHITE  DIESEL  ENGINE  DIVISION 
SPRINGFIELD,  O. 

THE  WHITE  MOTOR  COMPANY  OF  CANADA— TORONTO 


OFFICES 

TORONTO 

85  Richmond  St.  W. 


1  AT 

WINNIPEG 

195  Portage  Ave.  E 


MONTREAL 
901;  Victoria  Sq 


VANCOUVER 
475  Howe  St 


The  Port  of  Toronto  can  he  truly 
descnherl  as  the  ‘Gatcuav  to  the  heart 
of  a  nation'.  of  Canada's  huving 

power  IS  located  in  the  Province  of 
Ontario,  and  25'"r,  concentrated  within 
«  KtO  mile  radius  of  the  port. 

The  strategic  and  central  location  of  the 
pori  IS  tinmatehed  m  (  anada.  Tqiiipped 
to  handle  all  types  of  cargo,  it  not  only 


serves  Metropolitan  Toronto  and  the 
large  hinterlands  of  Ontario,  but  direct 
railway  and  highway  transport  connect 
the  shipper  with  the  rich  market  of  the 
Western  Provinces. 

We  can  help  von  save.  For  full  infor* 
tnaiion  about  the  services  and  facilities 
of  the  port,  w-rite  or  phone; 


IHE  lORONI'O  HARBOUR 


COMMISSIONERS 


CMpir« 


THE  FINANCIAL  TIMES.  MARCH  23.  I9.3fi- 


$30  Million  Shipyard  Orders  Help  Industry 
But  Commission  Report  Holds  The  Answer 


Race  to  Port  Is  On  As  Montreal  Spruces  Up 
Equipment  For  Opening-Freight  Rates  Higher 


irain  hanrlling  facititir.*  in  anti- 
.'ipation  r>t  thrmidh  Iraftir  fi'orri 
Ihp  takf>hrart  whpn  thp  S|.  Law- 
ipnre  Sraway  i.<  compipipfi. 

Ship  operator.^  have  pontpnded 

Canada's  aitina  shipbiiildins  in-  know.®  that  its  pxi.stpnpp  deppnds  adian.s  an  adpqiiate  siippty  of  .stppi,  .ha(  the  bjgge.st  single  fault  of  thp| 
dii.etrv  will  gel  a  $.an  million  ti-an.s-.itpon  a  .steady  flow  of  pommeipial  thcy  might  squee/.e  out  one  or  twol-,ipf,lreal  port  i.s  it.s  ab.spnce  of 

fusion  in  government,  money  over' poniracts.  The  indiisij  v  antici-  contTacta  vs’heie  .speed  of  delivery  snfficientl v  large  piers  to  handle  Montreal  and  a  pi-ofitahle  year  csfiying  contracts  which  run  for  ism  of  .shipping  lines  coneerning 
the  next  four  years  bitl  no  one  in  pates  that  bitsiness  from  the  coast-  is  a  more  urgent  consideration  upper  lakes  grain  carriers.  .\t  for  shippers  and  shipping  lines  .'oars.  delavs.  While  admitting  tinfore- 

thp  indri.stry  is  under  any  mrsap-  ing  trade,  the  more  .so  with  the  than  co.st.  nre.scnt.  the  i.s.sue  is  not  serious  is  foreca.st  in  a  pre-sea.son  survev  “hiPping  companies  are  ..een  delays  are  inevitable  in  wa- 

But  tho.'se  are  all  apart  from  the  •  .u  t  ;  neina  formed  to  compete  with  ter  lrnn.<portation,  the  export- 

....  .  ,  ■'■'nee  the.se  carriers  cannot  navrg-  of  shipping  and  allied  indrrstries  established  lines 

consideration:  the  onlv  .  .  .  »  e.siaorr.snen  rrne.s. 


A  record  year  for 


prehension  that  this  is  anything  increasing  volume  of  coasting 
other  than  short-term  treatment,  traffic  follow  ing  from  the  develop-  basic 


erafors  expect  the  ftrsf  ocean  ar- 
r-ival  in  the  Port  of  Montreal  on 
or  about  ,^pril  4th 
The  Port  has  opened  ear-ly  the 

_ _ _  past  three  seasons,  l.ast  year  it 

the  Port  of  optimism  are  iron  ore  and  coal  in  the  survey  offered  some  critic-  saw  the  rerord 

pa,,  carryirig  contracts  which  run  for  ism  of  shipping  lines  coneernin''  Mar-eh  .^Oth:  in  IW.t  it 

several  vears  Sol.....  u;u;i-  "  "'as  .\pril  2nd.  Pinal  ships  clear-, 

flfid  ^hionini!  linr^  dclRN..  Whilp  Admitting  iinfoi’p*  .  ,  _  , 

.tupping  lines  .....  "  ed  the  Port  last  year  on  December 

Ifith. 


Of 


can  ment  of  natural  resoru-ces  in  the  source  of  future  business  on  which 


ate  the  Lachine  canal.  When  the 


open,  however,  they 
can  come  further  down-river'. 
Montreal  is  their  logical  ter'minus 
hut  only  if  there  are  the  facilities 
to  handle  their  cargoes. 

Proposed  improvements  to  the 


will  help  assure  Montreal  its  pre-  jir'ne 
js'-nt  commanding  position  astride 
the  St.  I.awrence-Great  l.akes 


Slowly,  Montreal  is  facing  "P  „  ater  way  despite  the  challenges  of  f„,.  r|p|jvri'v 


the  Seaway  challenge. 


Great  l.ake  Ports  which  are  en 


course,  almost  anything  can  rntin  ui  naunai  Ill  im  I.......  ,^...-,,...-.-..11  «ii..,i 

happen  in  four  year-s.  and  often  north.  the  Canadian  industry  can  de¬ 
does.  Current  demands  for  deep  sea  pend  is  the  roasting  trade  and 

The  Department  of  Transport  tonnage  are  str-ong.  reflecting  both  that,  only  if  it  is  protected  from 

proposes  to  spend  this  sum  in  in  strong  freight  rates  and  the  foreign  competition. 

moderniTtrng  and  increasing  its  nur'nber  of  enquiries  being  re-  — - 

fleet  of  service  ve.ssels  light  ceiveri  by  shipbuilders.  Canada's 

ships,  tenders,  and  the  like  -.-situation,  however,  has  not  been  '  W*'  vUllallUll  U 
and  in  the  construction  rif  a  large  affected.  Canadian  prices,  set  by  HfiSVV 

lee-breaker  for  use  on  the  St.  relatively  higher  material  and  ^ 

I.,aw-renre  River  and  in  the  .\rctir.  labor  costs,  are  still  too  high. 

The  icebreaker  w  ill  use  up  at  compared  to  those  of  builders 
least  a  third  of  the  total  expend!-  abroad,  to  win  for  the  Canadian 
lure.  The  yar-d  that  gets  this  eon-  industry  any  new  deep  sea  busi- 

tvAct.  thoii-h,  will  havr  two  yrar-!  no.es  of  any  value.  n''rnt  on  improvemonts  to  the  rilitirs  in  anticipation  of  lakin-  paying 

n*ork  on  it,  possihly  more,  al-  Another  hanriicap  there  is  the  port  this  year,  most  important  of  ^  -  ay  much  of  Montreal  s  trans-  - 

though  the  actual  number  of  men  current  steel  shortage.  Had  Can-i"'hich  is  the  start  on  expandinSj.^hipment  business 
employed  on  it  won't  be  very 
large. 

The  Department  of  Transport's 
program  eomes  along  as  the  naval 
program,  which  has  been  sustain¬ 
ing  the  yards  for  the  last  two  or 

its  end.  _  ,  , 

Toronto.— The  heavy  buying  of  as  a  whole  will  bring,  according  shipments  liom  the  upner  lakes  piiblisheis, 

)4  wheat  which  has  been  reported  to  estimates  in  some  shipping  and  to  increased  use  of  the  exist-  Fortunatel 


conducted  by  Collycr  .\d\ertising 
l.imited. 

Broker's  and  for«’aideis,  sn,\s 
the  advertising  agency,  ar^  pre- 


import  people  thought  they  should 


.^n  early  frost  which  nearly 

Con\-eyances  for  mining  good.s  i’*'  advised,  not  only  that  a  delay  .some  70  ships  in  the  l.a- 

are  scarce  in  spite  of  increased  it-trl  oceiiiied.  but  the  reason  for-  Soiilanges  C  anals  last 

shipbuilding,  the  survey  reveals.  -so  they  could  form  their  owm  -shipping  lines  face 

and  even  oil  companies  ai'c  look-  opinion  on  whether  the  delay  boi’dei'ing  on  bankriiptey; 


extended. 


dieting  "firm  to  higher  '  freight  ing  for  tank  space  afloat  and  naight  he  temporal 
rates  and  appear-  convinced  there  considering  the  expensive  expe-  Kxpoiters  concluded  shipping 
is  nothing  in  sight  to  weaken  dient  of  hauling  oil  by  road.  fir  ms  could  do  with  better  public 

'.'.arbor,  among  other  advantages.  f|.(.|ohi  rates  "for  a  considerable  .  „  ...  relation 


So  optimistic  is  the  future  pic- 


A  Ciood  Index 

.Mways  a  good  index  shipping- 


aborif  fiO  of  these  v'essels  are 
berthed  in  the  Montreal  hai-bor 
.shipping  officials  have  a|. 
eady  confirmed  thev  will  take 


The  Department  of  Ti-anspoit'« 
ice  information  officer  in  Halifax 


no  chances  this  autumn,  even  if  a 
loss  of  revenue  is  entailed. 


true  that  ships  now  building  and 


only 


ID.ifl  and  IP.'ifl  appear  assured  of 


A  total  of  $12.7  million  will  he  f.iging  and  irnpioving  harbor  fa-  3,1^  pptipi'  than  adequate 

cargoes.  Factors  in  this 

The  Budget  ^ 

iConliniicd  from  .’’age  1> 
of  a  real  interest.  It  represents 
the  moi'e  or  less  siieeessful  con¬ 
clusion  of  a  long  nei-iod  of  lobby¬ 
ing  on  the  part  of  some  C'anadi.in 


wi.se.  .svrap  is  fetching  a  vei-y  - . .  .Mthough  grain  shipments  wee 

high  price  and  snips  which,  al-  ''cports  that  ice  in  the  Ciilf  is  yp,,,  ,.e,.pn„p  ,,,, 

though  old.  would  still  he  opei  -  "well  gr  ound  up  "  and  pr  edicts  Port  of  Montr  eal 
for  several  seasons,  are  be-‘an  earl 


ing  broken  up  to  be  turned  into  gation. 


scrap. 

F.xpoi'tei': 


was  up  eight 

•  opening  for  Gulf  navi-  per  cent.  Dui'ing  the  year-  $2.,i2a.- 
pi'ohably  by  ,^pl*il  Isi  000  worth  of  ri'nproviements  vv'ei'e 


"unle.ss  vei-y  severe  temperatures  made  to  the  harbor  and  another 
and  importer  s  quer  ied  ,  occur  before  that  dale."  .Ship  op-  .$fi,l27,000  worth  is  under  wav. 


Great  Lakes  Traffic  Should  Be  Sharply 
Higher  This  Year,  Shipping  Industry  Believes 


there  is  not  likelv 


escorts  are  still 
but  the  heavy  work  has 
pretty  well  completed  now. 

Total  cost  of  this  one  phase  of 
the  naval  program  was  well  in  ex- 
recs  of  .$200  million  and  in  corn- 


three  years.'  nears  its  end.  The 
naval  program,  largest  item  .of 

which  was  the  construction  .....  ,  ,  .  ,  r. 

,  ,  .  .  u  j  in  the  House  of  Commons  a  short  circles,  an  increasing  number'  of  mg  seaway  facilities  by  Fui'opean  m  be.  from  the  .^mrl'icans.  an  out 

modern  destroyer  eseoils,  reached  , 

,,  ,  .  .  »  .1.  time  ago  bv  the  Tr  ade  Minister,  foreign  ve.ssels  to  the  l.ake  ports  vessels  capable  of  nav  igating  me  f,f  disgust  against  the  attempt 

ITS  peak  rn  lO.i.v.  ivio.st  or  ther  ■  .i.,  j 

j  C  D  Howe,  should  make  a  con-  nevertheless,  and  Toronto. s  flag  inland  waiei'way  system.  m  ,<|ifie  the  freedom  of  the  press" 

to  he  delivered  .  .  ,  u  ,  -r.,  ■  ,  ■ 

siderable  difference  to  the  level  collector's  may  lind  number  of  There  is  however',  in  1  oionlo  3^  would  be  hear  d  if  th? 

of  activities  in  all  grain  elevator  new  foreign  flags  in  their  entry  a.<  in  Montreal  .shipping  circles,  were  on  the  other  foot, 

ports  up  and  down  the  St.  Law-  oooks  this  year'.  ihe  big  over  riding  question  There  is  this  to  be  said,  for  the 

rence  and  the  Great  Lakes.  The  Isthmian  Line,  inciden'al-  whenever  the  future  of  the  en-  hiidgel  as  a  w  hole.  It  is  only  the 

The  elevators  in  .Montreal  are  house  flag  i.s  not  un-  larged  seaway  is  discussed,  w  hien  beginning,  as  far  as  tVie  general 

ranson  to  it,  the  $20  million  ex-  full:  '  so  are  those  down-river  ^nown  in  Canadran  ports  will  is  daily.  Tne  question  of  rates,  of  ,3,  3,,  „p  business  com- 

the  f'-^m  Montreal.  The  withdravva,  henceforth  sail  under  a  ditferent  protection  for  Canadian  shipping  3,,p  pp,„pp,.„eb.  The  debate 

3  of  millions  of  bushels  of  wheat  f'***^'  '  Lnited  States  has  alrean.'  ,bp  budget  will  start  soon  after 

Formerly  associated  with  tne  taken  the  first  steps  and  altnougn  .^p  p^3„p,.  ..ppp,,  Canadians 


on  F.uropean  account  is  expected 


United  .States  .Steel  Coi'p..  it  nas  many  difficulties  remain 


be 

States  ii'oned  out.  it  is  an  almo.st  foie- 


rendifiires  now  proposed  Ijy 
tran.sport  department  is  just 
drop  in  the  bucket, 

_  .  ,  ,  .  to  get  underwav.  from  these  ele 

The  industry  continues  to  pin  ’  ,  ,  .  .  now  been  aenuired 

.  ,  ,  ,  vators.  almost  as  soon  as  the  snip-  ueen  avquuici 

Its  hopes  for  existence  upon  the  a-,..  Marine  Line.',  of  New  Voik.  gone  conelusion  that  Canada  will 

_  pins  >PAson  i>  open — r  icv\  oa.'.'' 

^xpprtprt  TPport  of  the  Royal  Kapler  \'ho.'ie  \rssol.«  rrsulaiiy  ,<ail  from  have  to  oon.-iidrr  the  question  a!,so. 

Commisston  on  Coasting  Trade  lo  provide  room  for  more  ’f’*’  Canada  and  are  sooner  or  later, 

which  the  rndu.strv  urged  with  ,P,y  ,,p„  known  along  the  .St 

•  very  I'c, source  at  its  disposal  that  Lawrence  River 

It  recommend  Canada's  coastal 

trade  be  reserved  to  Canadian-  ...  ,  ,  \n 

land  storage — including  the  far- 

built  shipping.  .  tanker 

mers  bins— before  the  early  sum- 

Repnrt  .Ground  Mid-Vear 


ping  season  is  open — a  few  da 
after  Faster. 

This  will  provide  room  for  more 
grain  to  move  down  river  from 
the  Lake  ooits  and  will  unfiee'/e 
the  movement  of  grain  from  in¬ 
land  storage — including  the  far¬ 
mers'  bins— before  the  early  sum¬ 
mer  is  well  underway. 

The  report  of  the  commission  is  Tnere  has  already  been  a  sub- 
experted  around  mid-vear  and  stantial  boost  in  chartering  rates  ■'> 

there  is  a  strong  possibility  that  it  for  dry  cargo  tramps  ihr'oiighout 
n-ill  fai'or  the  shippiiilriers'  de-  .\ilar.tic  seaboard  port.'  from  .Nov  a 
mands  for  a  elosed  coastal  trade.  Scotia  down  lo  the  .Savannah. 

There  is,  however,  a  wide  gap  he-  The  shortage  of  tramp  steam- 


might  well  spend  three  dollars  in 
favour  of  Ihe  King's  Printer  al 
to  get  their  daily  Hansard, 
report  of  Ihe  debates  in  full.  It  is 
But,  in  relation  to  the  eailier  |,^  the  debates  when  the  wheat  is 
commitments  that  the  Seaway  sorted  from  the  rtiaff  and  the 
would  have  :o  pay  for  itself  out  addleheads  from  the  serious  con- 
of  operational  revenues,  the  rale  tender's  for  the  political  affection 
traffic  up  and  dow  n  the  nuestion  begins  to  loom  larger  as  ^f  the  average  Canadian, 
ei,  as  eonsiimp.ion  of  crude  oil  ^^e  progress  on  the  seaway  con-'  -  -  — 


ex  peeled 


products 


sieadilv  and  su.tn.uon  job  .speeds  up.  accept  more  ore  and  load  more 

into  capacilv  j;  the  rates  are  too  hign.  the  canal  vessels  than  last  year'  The 

will  not  fulfill  its  liinc-  big  boast  railing  al  .‘seven  Islands 

ion.  If  they  arc  ton  low  it  yviil  a;e  of  course  still  unable  to  get 

remain  a  steady  drain  on  federal  ups|  ram  brvond  Montreal. 

Ii'ike  a  happy  medium  -  - - 

require  ore  of  the  longest 


increases 
I'lins 

limits  in  the  few  pipe  line.s  which 
do  exist  in  eastern  Canada, 

The  expansio_n  of  oil  refiner 
activities  in  both  Ontario  and  fund'  To 
Quebec  is  calling  for  steadily  in-  .,,m 


tween  such  a  recommendation  and  ei-.s  is  due  both  to  heavv 
parliament  action  on  it.  The  pre-  buying  for  Fui'ope  in  North  .$m-  '"''''''■''’d  shipments  from  Ihe  two  3^^  mughe.st  bargaining  session.*, 
sent  government  has  no  disposi-  erica  and  in  anticipation  of  sub-  soui'ces  iPoi'tland.  Maine,  pcdevilleri  undoubtedly  by  argii- 

t’on  to  give  protection  on  such  a  stantial  inciea.sc'  in  gram  -h  p-  ' -"earnia  via  pipe  nfi''nt.s  between  Canadian.  .\mei'i- 
large  scale  as  a  protected  coasitng  menfs  from  both  Canada  and  'Ire  tanker'.  n3n  and  foieig-i  shipping  inte,- 

trarie  although  precedents  for  such  United  .Stales  F.xpecls  Ore.at  Year  ests.  all  of  which  will  require 

»n  action  by  other  countries  and  Few  of  ihe.se  irampei's  will  go  The  port  of  Toronto,  ,,ke  that  some  consideration. 

In  other  transportation  fields  in  'ar  inland  and  most  of  ihei  ■  car-  of  Monti'ca!.  i'  cleaning  up  fo.'  Construct  inn  woi'k  in  the  m"an- 

Canada  exist  in  lespeeraolr  niim-  goes  -.vill  ne  picked  up  along  east-  the  start  of  the  .mason  and  ey.  ;in-,e  i.s  progressing  at  a  rapid  rale 

her..  c-n  and  .southern  pori.s  of  the  peels  one  of  11.--  great  yea ,^gain.  in  all  seetions  of  the  .Seaway. 

The  shipbuilding  i  n  d  11  s  t  1  y  United  .''tales.  Rut  the  mov  emenl  this  will  be  due  to  higher  grain  from  below  .Mnnireai'.s  .lacquP' 

“  ■“  ^  ■■  “  Cartier  Bridge  to  above  Corn¬ 

wall.  Oni. 

I  Occasional  fear.s  of  .shortages  of 
key  maiei'ial.s,  such  as  cement,  are 
being  allaved  by  expanding  pi-o- 
duetion  and  the  expected  resump¬ 
tion  of  heavy  imports  which  last 
year  'vere  a  featuie  of  the  port 
aelivilies  in  Montreal. 

Importers  are  again  reporting 
heavy  shipments  being  planned, 
from  Briti.sh,  Frencn,  Dutch  and| 
German  cement  plant.',  particu¬ 
larly  since  heavy  consii  iiction  in 
1  these  countries  appears  to  have 
jcaiight  up  with  the  immediate  de- 
Imand  resiiliing  fi'om  postwar  re- 
quiiemenls. 

Inerfa.'ed  shipment'  of  iron  ore 
are  expected  to  pa's  through  the 
^Gi'cat  Lakes  this  year  fi'om  La¬ 
brador  as  Ihe  iianshipmerl  facil- 
liiies  ju.'t  below  the  noil  ef  Mont- 
rral  are  tompielrd  and  ready  to 
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£irmour  sgsinst  the  atom 

Rechiisr  it  is  the  most  cfl'cclix'c  shield  aofiinsi  j>amma  rays.  Ihe  deadly  radiation 
I'csiiliing  iVom  atomic  (ission  and  fiitiion.  high  purity  lead  has  accepted  a  new  and  even 
more  important  role  in  modern  science. 

In  addition  lo  its  incompartihlc  “.‘iloppinv  poucr,"  lead  oflcrs  atomic  researchers  another 
salciv  Icaliirc  it  cannot  become  radio-active  iiscH.  However,  any  foreign  material 
pi'cseni  in  an  atomic  shield  can  become  “hot,”  and  thcrclorc  high  purity  lead — 
like  Tadanac  Brand — is  essential. 

Now.  more  than  ever  before,  metal  applications  in  modern  industry  demand  high  purity. 
.Sometimes  the  product  must  be  “tailor-made"  for  a  specific  joh;  for  example,  the 
complete  removal  of  even  minute  amounts  of  certain  impurities  or  the  addition 
of  small  amounts  of  other  metals. 

'I  hese  arc  prohicms  for  C'omineo's  rcsce.rch  men  and  metallurgists,  ladanac  Brand 
metals  arc  constantly  in  their  care  to  ensure  that  Cominco  prodticis  will  meet 
the  exacting  demands  of  today's  markets. 
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